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NANOBUN 3AKPUTUA HEANBEPCUDIKOBAHU
BEHYYPHUIN IHBECTULLINHUWN ®OHA «KpuntoH»
TOBAPUCTBA 3 OBMEXXEHOLO BI/INOBIAANBHICTIO
KOMIAHIA 3 YNPABAIHHA AKTUBAMMU «®opapp»
Mpumitkn ao diHaHcoBoT 3BITHOCTI 3a piK; W0 3aBepwmBea 31 rpyaHa 2019 poxy

(B TUCAYAX rpuBeHb)

1. 3ATA/IbHA IHOOPMALLIA

1.1 Indpopmauia npo ®oHp,

TosapuctBo 3 obmexeHoto BianosiganbHicTio «KomMnaHia 3 ynpasiiHHa akTuBamy «dop-
BapA» (Hagani - TOB «KYA «Dopsapa» abo ToBapucTBO), AK KEPYrOUMiA akTiiBaMu 3aKpUTOro Heaw-
BEPCUDIKOBAHOTO BEHYYPHOro NalioBOro iHBECTULINHOIO doHay «KpuntoH» (Hagani - 3HBIMIO
«KpuntoH» abo ®oHa) € lopran4HOI0 0c060t0, CTBOPEHOIO BiAMOBIAHO 40 3aKOHOAABCTRA YKkpaiHn
y BIiANOBIAHOCTI A0 cTaTTi 42 3akoHy Ykpaitu «[po iHCTUTYTK CrinbHOrO iHBECTYBaHH».

Peectpallis BAMYycKy iHBeCTULIINHKMX cepTudikaTie 3HBMIO «KpumToH» B cymi HOMiHanbHOT
BAPTOCTi 3apeecTpoBarux iHBeCTULiiHNX cepTudikaTia BigobpaxeHa Ha cybpaxyHky 402 «[laitoBuii
Kanitan» paxyHky 40 «3apeecTpoBanwii (NalioBwid) Kanitan», Ha NiACTaBl BIAOMOCTEN NPo OTPUMAH-
HSl CBIAOLTBA NPO PEECTPaLLitO BUNYCKY IHBECTULLIAHUX cepTUdIKaTIB.

Pernament 3HBMI® «Kpuntor» TOB «KYA «Dopsaps» 3aTBepakeHO 3araibHUmMy 360pamMi
y4acHukis TOB «KYA «®opsapa» (npotokon N974 sig 12.07.2006 p.) Ta 3apeccTpoBaHo /lep>kaBHoto
KOMICI€HO 3 LiiHHMX NanepiB Ta QOHA0BOrO puHKy (Hagani — AKLOP) 14.08.2006p.

PernameHT 3HBMI® «Kpuntor» TOB «KYA «Dopeapa» (HOBa pejakLia) 3aTBepAKeHo 360-
pamy yuacHukis TOB «KYA «Dopeapg» (npoTokon N28 sig 07.04.2010p.) Ta 3apeccTPOBaHO
AKUITOP 04.06.2010p.

3MiHn Ao Pernamenty 3HBIM® «Kpuntor» TOB «KYA «®Dopsapg» 3atBepaskeHo 360pamn
yuacrukis TOB «KYA «®opsapp» (npotokon N28 sig 24.07.2013p.) Ta 3apeectposaHo HallioHasib-
HOO KOMICIEHO 3 LIIHHUX NanepiB Ta GOHAOBOIO puHKy (Hagani — HKLIN®OP) 12.09.2013p.

PernameHT 3HBIMI® «Kpunton» TOB «KYA «Dopsapa» (HoBa peaakuis) 3aTBepAKeHo 360-
pamu ydacHukis TOB «KYA «Dopsapa» (npotokon N228 sig 17.09.2014p.) Ta 3apeecTpoBaHo
HKLIM®P 21.10.2014p.

3MiHW a0 Pernamenty 3HBMI® «Kpuntor» TOB «KYA «®opeapa» 3aTBEPANKEHO 3araibHUMU
36opamn yqacHukis TOB «KYA «Dopsapg» (npotokon N213 gig 04.11.2015p.) Ta 3apeecTpoBaHoO
HKUM®P 18.12.2015p.

MpocnekT emicii iHBecTULiAHNX cepTudikaTia 3HBMIP «Kpunton» TOB «KYA «Dopsaps» Ta
IHBeCTULIMHa gekaapallis, Wo € HeBijg'eMHUM A0AaTKOM NpocCneKTy emicii 3aTBePAXKEHO 3araibHUMM
3bopamu ydacHukis TOB «KYA «®opeapa» (npotokon N288 sig 15.09.2006 p.) Ta 38pPeEcTpOBaHO
AKLIMN®P 01.11.2006p.

[MpocnexT emicii iHBeCTULiINHKX cepTudikatie 3HBMIPO «Kpunton» TOB «KYA «Dopeaps» Ta
IHBeCTULIHA AeKknapallis, WO € HeBIA'EMHUM A0AaTKOM NpocnexTy emicii (HoBa pegakLlis) 3aTsep-
AXeHO 360pamn yuacHukis TOB «KYA «Dopsapa» (npoTtokon N28 gis 07.04.2010p.) Ta 3apeecTpo-
saHo AKLMOP 04.06.2010p.
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MANOBUI 3AKPUTUIA HEAUBEPCUNOIKOBAHWIA
BEHYYPHWUW IHBECTULINHNWA ®OHJ, «Kpnnton»
TOBAPUCTBA 3 OBMEXEHO BIANOBIAA/ILHICTHO
KOMMAHIA 3 YNIPABNIHHA AKTUBAMMW «®dopBapa»
Mpumitkn ao ¢dpiHaHcoBOT 3BiTHOCTI 3 pik, wo 3asepwmnsca 31 rpyaHa 2019 poky

(B TMCAYAX rPUBEHD)

3MiHM 40 npocnekTy emicii inBectuuiikux ceptudikatia 3HBII® «KpunTor» TOB «KYA
«®opBapA», WO 3aTBEPAXKEHO 3araibHiMK 300pamu yuacHukis TOB «KYA «®opsapg» (MpoTOKOA
N944 pip, 02.08.2011p.) ta 3apeectposaro AKLINOP 01.09.2011p.

3Minn 40 npocnekty emicii iHBecTiyiviHvx ceptudikatis 3HBMIO «Kpunton» TOB «KYA
«DopBapA», Lo 3aTBEP/KEHO 3aranbHuMn 36opamu yuacHukis TOB «KYA, «®opsapg» (NpoTokon
N257 Big 13.09.2011p.) Ta 3apeectporano AKLIN®P 14.10.2011p.

3MiHU 40 npocnekTy emicii iHsecTuuiiHux ceptudikatis 3HBIMI® «KpunToH» TOB «KYA
«Doprapa», WO 3aTBepAXeHO 3arasbHumu 36opamn ydacHukis TOB «KYA «®opBapg» (MPOTOKO
N976 Big 28.12.2011p.) ta 3apeectposarHo AKLIMOP 25.01.2012p.

3miHv 4o npocriekTy emicii iHBectnuiinnx ceptudikatis 3HBII® «KpuntoH» TOB «KYA
«PopBapa», WO 3aTBepaxeHo 36opamu ydacHnkis TOB «KYA «®opsaps» (MpoToKoA Ne28 Big
21.06.2012p.) Ta 3apeecrposaHo HKLIMT®P 03.08.2012p.

3MiHM 40 NpocnekTy emicii inBectuuininx ceptudikatis 3HBM® «KprntoH» TOB «KYA
«PopBapa», WO 3aTBepaXeHo 36opamu yuachukis TOB «KYA «Popeapa» (MpOTOKOA No48 Big
01.11.2012p.) Ta 3apeectpoBaHo HKLIM®P 11.12.2012p.

3MiHM 4O MpocnekTy emicii iHBecTUuinHUX ceptudikatis 3HBIMIO «KpuntoH» TOB «KYA
«®opBapg», WO 3aTBepsKeHo 360pamy yHachukie TOB «KYA «Dopsapa» (npotokon N8 sig
24.07.2013p.) Ta 3apeectposarHo HKLIN®P 12.09.2013p.

3MiHKM A0 NpocnekTy emici iHsecTnuiiHux ceptudikatis 3HBMIO «KpuntoH» TOB «KYA
«®opsapg», Wo 3aTBepAKeHo 36opamu yuachukis TOB «KYA «®opsapgd» (NpOTOKON N243 gip
06.11.2013p.) Ta 3apeecrporario HKLIM®P 31.12.2013p.

3MiHKM 40 mpocnekTy emicii iHBecTuiiHux ceptudikatis 3HBIMIO «KpuntoH» TOB «KYA
«PopeapA», WO 3aTBEPAXeHO 36opami ydacHnkis TOB «KYA «®opsaps» (NpPOTOKO Ne2 Big
03.03.2014p.) Ta 3apeectpoparo HKLIM®P 25.04.2014p.

MpocnekT emicii iHBecTnuiiHUX cepTudikatis 3HBMIO «KpwntoH» TOB «KYA «®opsaps»
(HoRa pepgakuia) 3atBepsKeHo 36opamu yuacHukis TOB «KYA «®opsapa» (MpoTokon Ne28 Bij
17.09.2014p.) Ta 3apeecrposaro HKUM®P 21.10.2014p.

3MiHM 40 NPOCNekTy emicii inBecTLiiHux ceptudikatis SHBMO «KpuntoH» TOB «KYA
«Dopsapa», WO 3arBepaxkeHo 36opamy ydacrukie TOB «KYA «Qopsaps» (MpOTOKO/ N934 Big
07.11.2014p.) ta 3apeectposato HKLIM®P 09.12.2014p.

3MiHM A0 npocnekTy emicii insectuuiiiux ceptugikatis SHBMI® «KpuntoH» TOB «KYA
«®opBapa», WO 3aTBEPAXKEHO 3araibHUMy 36opamin ydacHukis TOB «KYA «®opBaps» (NPOTOKOA
N914 pig 04.11.2015p.) ta 3apeectposaro HKLIN®P 18.12.2015p.

3MiHM 4O npocriekTy emicil iHBecTnLinHnX cepTudikatis SHBIMDO «KpuntoH» TOB «KYA
«DopBapA», WO 3aTBEPKEHO 3araibHMn 360pamu yudacHukip TOB «KYA «®opsapa» (NMpoTOKO
N214 sig 09.12.2015p.) Ta 3apeectposaHo HKLIN®OP 25.12.2015p.

(S%]



NAOBUM 3AKPUTUIA HEANBEPCU®OIKOBAHNN
BEHUYPHWU IHBECTULIINHUN ®OHA, «KpuntoH»
TOBAPUCTBA 3 OBME)XEHOO BIAMOBIAAJIBHICTIO
KOMMAHIS 3 YITPABIHHA AKTUBAMMU «®opBapa>
Mpumitku Ao pinaHcOBOT 3BiTHOCTI 3a piK, Wo 3aBepneca 31 rpyAHA 2019 poky

(B TMCAUAX rPUBEHbD)

IMiHU 4O NPOCNEeKTy emicii iHBEeCTULIHNX ceptudikartis 3HBINIO «KpnnToH» TOB «KYA
«DopBapa», WO 3aTBEP/PKEHO 3aranbHuMmn 3Gopamu yuacHukis TOB «KYA «®opsapa» (NPOTOKOA
Ne1l sig 25.05.2016p.) Ta 3apeecTpoBano HKLIM®P 01.07.2016p.

3MiHM 40 MpOCnekTy emicil IHBeCTULINHUX ceptndikatis 3HBMIO «KpunTtoH» TOB «KYA
«DopBapA», L0 3aTBEPPKEHO 3aranbHmu 36opamu yyacHukis TOB «KYA ,«Dopsaps» (MPOTOKOAN
Ne24 sig 12.08.2016p.) Ta 3apeecTpoBano HKLM®P 14.09.2016p.'

CBIZOLTBO NPO BHECEHHS A0 €AMHOrO ABPXaBHOro peecTpy IHCTUTYTIB CNiRHOMO iHBECTY-
RaHHs Ceigourso N2 441 Big 14.08.2006 p., AKUN®P - peecrpauivitmia ko €APICT 233441,
CBI4OUTBO NP0 PEECTPALLitO BUMYCKY iHBecTULiiHUX cepTudikaTis N200409 sia 04.07.2013p.,
suaaHe HKUMOP.
Bunucka 3 PEECTpy KOAIB LiiHHUX Nanepis BuiaHa 16.07.2013p. HawioHanbHIM Aeno3uTapiem
YKpaiHu;
- Kog uinHux nanepie (ISIN): UA4000171060

- Bug UiHHUX Nanepis: iHBeCTULIAHI cepTudikati

- Twn UiHHWX Nanepis: IMeHHI

- ®opMa icHyBaHHA LiHHWX nanepis: He3foKyMeHTapHa
- 3aranbHa Kinbkictk: 30 000 wr.

- HoMiHanbHa BapTicTb uiHHyx nanepis: 1 000,00 rpH.
- 3aranbHa HOMiHanbHa BapTicTh: 30 000 000,00 rpH.

- KifbKiCTb PO3MILLEHWX IHBECTUL{INHNX ceptvidikatis: 30 000 w.

Byxrantepcbknii 061k onepaiii i pesynbTatis AignbrocTi SHBITID «Kpunrory» BeaeTheA BIJIMOBIA-
MO pernameHTy (GoHy Ta BHECEeHH: BiomocTeil npo naiosuit inBecTrliiHui dhona 1o €auHoro aepaKaHo-
IO PeecTpy IHCTUTYTIB CMiLHOTO IHBECTYBAIINA.

3a Bei 3BiTHI mepioay, 3aKiHUYIOUH POKOM, 11O 3aBEPLIMBCH 31 rpyaunst 2019 poxy, ToBapucTeO roTyBajo
(hiHaNCOBY 3BITHICT BINIOBIAHO 10 MCD3.



NAAOBUI 3AKPUTUN HEANBEPCUDIKOBAHUW
BEHUYYPHUIM IHBECTULLINHNIA ®OHJ «KpunTtoH»
TOBAPWCTBA 3 ObMEXXEHOIO BIAMOBIAA/IBHICTHO
KOMMAHIA 3 YNIPABAIHHA AKTUBAMW «®opeapa»
Mpumitkn Ao diHaHCcoBOI 3BITHOCTI 3a piK; W0 3aBepwmneca 31 rpyaHa 2019 poky

(B TUCcAYAX rPUBEHD)

1.2 Xapakrep gianbHocTti DoHpay

BianoBigHo Ao 3akoHy npo ICI GoHg 34iACHI0E BUKAIOUHO AisIbHICTL i3 CMiLHOTO IHBECTYBaHHS, fKka
NPOBaANTLCA B iHTEPECAX y4acHWKiB POHAY Ta 33 paxyHoK QOHAY LAAXOM BKAAAGHHA KOWTIB Crijib-
HOro iHBeCTyBaHHA B akTvbn QOHAY. y

OCHOBHI HanpPAMUK Ta 0BMEXeHHs IHBECTULINHOI AifAbHOCTI DOHAY NPOTArOM 3BITHOTO NEPIOAY BU-
3HaveH [HBecTULivHOT Aeknapatliero POHAY, AKa € HEBIA EMHOIO CKNaA0BOKD YacTUHON PernamenTy
DoHay, Wo 6yB 3aTBEpPAKEHUA MPOTOKOAOM [103a4eprosux 3araibrux 360pis KYA N212  sig
12.08.2016 p.. Npotarom 3BiTHOro Nepiody A0 PernameHty ®oHAy 3miH He 6y/0.

1.3 EKoHOMiUHe cepegoBuLle, B AKOMY PDOHJ, 3A4iACHIOE CBOIO AiAIbHICTh

®OHA, 3AIMCHIOE CBOKD AiA/NbHICTL 3 ypaxyBaHHAM OOMEXeHb, BCTAHOBAEHUX YMHHWM 3aKOHOAAB-
CTBOM YKpaiHu. AKTUBY GOoHAY GOPMYOTLCS 3 AOTPUMAHHAM BUMOT, BU3HaueHux B cTaTTi 48 3aKoHy
Apo ICI, PernaMeHToM Ta YNHHWUM 3aKOHOAABCTBOM YKpaiHu.

MpIOPUTETHUMMK HANPAMaMK IHBECTULLIAHOT AIAALHOCTI POHAY € IHBECTYBAaHHA B ranysi HapoA-
HOrO rocrogapcrsa Taki Ak OyAIBHWLTBO, Hayka, iHbopmalis Ta TenekoMyHikallil, TPAaHCMoPT i
3B'A30K, MPOMUC/IOBICTb, CiIbChbKE FOCNOAAPCTBO, GiHaHCOBa Ta CTPaxoBa AiAJIbHICTh WAAXOM 3ay-
UeHHA KOLWTIB B KOPMOPaTUBHI NPaBa, LiiHHI Nanepw, HepyxXoMicTb NiANPUEMCTB 3a3HajueHVx ranysen
3 ypaxyBaHHAM OBMeXeHb BCTaHOBAEHUX YWHHWM 33KOHOAABCTBOM YKpaiHi Ta B iHLII akTMBu He
3aH60POHEHT YNHHWM 33KOHOZABCTBOM YKpaTHU.

2. OCHOBU CK/IAAAHHA ®IHAHCOBOT 3BITHOCTI

2.1 3asaBa wopao BiagnosigHocTi MCD3

Lis piHaHcoBa 3BiTHICTE PoHAY 3a nepiog, Wo 3akiHumecs 31 rpyaHs 2019 poky (Hagani — PiHaHcosa
3BITHICTB) CKNajeHa y BigNoBigHOCTI 3 MixkKHapoAHUMI CTaHAapTamMu diHaHCOBOI 3BITHOCTI (Hajani 3a
TekctoM — MC®3 (IFRS)), aki MicTaTh cTaHZapTX Ta iHTeprpeTallii, 3aTBepaAXeHi Pasoto No MixkHapo-
AHUM CTaHaapTaM GiHaHCoOBOT 3BITHOCTI, MidkHapoaHi cTaHaapTh Byxrantepcbkoro obiiky (aani 3a
Tekcrom — MCEO (IAS)) Ta TaymMadeHHs, po3pobaeHi KomiTeToM 3 TaymadeHb MiXKHapoAHOT GiHaHCo-
BOT 3BITHOCTI Ta MICTUTH MOBHWIA KOMMAEKT GiIHAHCOBOT 3BITHOCTI, 30KpeMa:

banaHc (3BiT Npo ¢iHaHcoBMUiA cTar) Ha 31 rpyaHa 2019 pocky;

~  3BIiT NpO ¢piHaHCoBI pe3yabTaTh (3BT Npo cykynHuin aoxia) 3a 2019 pik;
3BIT NPO pyX rpowoBMX KOLUTIB 3a 2019 pik;
3BIiT Npo BAaCHWIA KaniTan 3a 2019 pik;



MAMOBUN 3AKPUTUN HEAVUBEPCUDIKOBAHWIA
BEHYYPHUM IHBECTULLIMHUIA ®OHA «KpuntoH»
TOBAPUCTBA 3 OBMEXXEHOK BIANOBIAA/IbHICTHO
KOMMAHIA 3 YIPABNIHHA AKTUBAMW «Dopeapa»
MpuMiTkn Ao diHaHCOROT 3RITHOCTI 3a piK, ulo 3aBeplINBCA 31 rpyAHA 2019 poxy

(B TMCAUYAX TPUBEHD)

- MpuMmiTku Ao diHaHCOBOT 3BITHOCTI 3a ik, Lo 3aBepwivecs 31 rpyaqa 2019 poky (B TUCAHaX
rpUBEHb).

®iHaHcoBa 3BITHICTE PoHAY € GIHaHCOBOIO 3BITHICTIO 3aranbHoOro NPU3HayeHHs, aka Mae Ha meTi
33/0BOBHUTY MOTPEBU KOPUCTYBaUiB, AKi He MOXYTh BAMAraTv CKAaAaty 3BiTHICTb 3rigHO 3 IXHIMW
iHpopMaLiiHmn noTpebamn. MeToto HagaHHs PiHaHCcoBOT 3BITHOCTI € H:c;ﬂ,aHHFI iHbopmauil npo
diHAHCOBUN CTaH, GpiHaHCOBI PE3Y/bTaTU AiNLHOCTI Ta rPOLLIOBI NOTOKY ®oHAay, aKa € KOPUCHOIO ANS
LIMPOKOTO KONIa KOPUCTYBAUiB Y Pasi MPUAHATTA HUMU EKOHOMIYHNX pillleHb.

BianosiaHo 4o Bumor 3akony Mpo ICI signosigansHicTs 3a opraHizaiito ByxrajiTepcbkoro obniky
IHCTUTYTIB CMIALHOTO HBECTYBAHHA MOK/AAEHO Ha KOMIaHilo 3 yNnpasaiHHa akTvBamu «DopBapa»
EAPIOY 32439633.

2.2 Bantota noaaHHAa ®iHaHCOBOI 3BITHOCTI

BantoTa nogaHHs DiHaHCOBOI 3BITHOCTI BifnoBiaae dyHKUIOHAALHIA BantoTi, AKOO € HallioHaNbHa
Ba/ItOTa YKpaiHu — rpuBHA, CKnajeHa y TUCAYaX TPUBEHb, OKPYIAeHUX A0 Linnx TMcay (aKLo He BU-
3HaYeHe iHte).

2.3 MpUHLUMNN OLiHKN

(iHaHCOBa 3BITHICTL NiArOTOBAGHA HA OCHOBI NPUHUMMY ICTOPUYHOT COBIBAPTOCTI, 33 BUHATKOM OUi-
HKM 3a CPaBeANVBOK BapTICTIO OKpeMuX iHaHCOBUX IHCTPYMeEHTIB BignosiaHo Ao MCBO (AS) 39
«DIHAaHCOBI IHCTPYMEHTU: BU3HAHHS Ta OLiHKa», 3 BUKOPUCTAHHAM METOAIB OUIHKN GIHAHCOBUX iH-
CTPYMeHTiB, £03B0eHNx MCO3 (IFRS) 13 «OujiHKM 32 CNPaBeANNBOIO BapTICTIO. Taki METO/N OLjiH-
KW BKAIOUAIOTH BUKOPUCTaHHA GIpXOBUX KOTWPYBaHb abo Aarux Mpo NOTOYHY PUHKOBY BapTiCTh
IHILIOrO aHaNOrMUHOrO 33 XapakTepPOM IHCTPYMEHTY, aHani3 AVCKOHTOBAHWX FPOLIOBYX NMOTOKIB abo
iHWi Moaeni BU3HaueHHs cnpaseaausoi sapTocti. [Nepeybavysana cnpaseamsa BapTICTh PIHAHCO-
BUX aKTVBIB | 3060B'A3aHb BU3HAYAETLCA 3 BUKOPUCTAHHAM HasnBHOI iHGopMaLLil NPo PUHOK i BiZNO-
BiAHUX METOAIB OLIHKMN,

2.4 MpunyueHHs npo 6e3nepepsHicTb gianbHocTi GoHay

DiHaHcoBa 3BITHICTL NiATOTOBNEHA BUXOAAUM 3 NPUNYLLEHHs Ge3nepepBHOCTI aisabHOCTE GOKAY B
MeXax CTPOKY WOro AisnbHOCTI, BIANOBIAHO A0 AKOTO peajizauis akTuBIB i noratieHHs 30608B'A3aHb
BiAOYBAETHCH B XOAI 3BMUAWHOT AiANbHOCTI. PIHAHCOBA 3BITHICTL HE BK/TOYAE KOPWIYBaHHS, AKi HeQb-
XiZiHO Byf0 6 MPOBECTU B TOMY BUMaAKY, Ak6n QOHA He MaB 3MOMM B MOAANLIIOMY NMPOAOBXYBATY
AISNBHICTL BIANOBIAHO A0 NPUHLMNIB 6e3nepepBHOCTI AIANLHOCTI



NANOBUW 3AKPUTUIN HEANBEPCUDIKOBAHUN
BEHYYPHUW IHBECTULINHUA ®OHA «KpuntoH»
TOBAPUCTBA 3 OBMEXEHOH BI/|MOBIAA/bHICTIO
KOMMAHIA 3 YMPABNIHHA AKTUBAMMW «®opsapa»
Mpumitkn Ao piHaHcoBOT 3BITHOCTI 3a pik; U0 3aBepwmnaca 31 rpyaHa 2019 poky

(B TMCAYAX rPpUBEHb)

2.5 OujiHKK Ta NnpunyweHHA

Mpw cknagaHHi GinaHcoBoil 38iTHOCTI KYA pobuTh OLIHKM Ta NPUNyILEHHS, AKi MaroTh BRAUB Ha BU-
3HaYeHHs CyM aKkTVBIB Ta 3000B'A3aHb, BM3HAYEHHS JOXOAIB Ta BUTPAT 3BITHOrO Nepiogy, poO3KpUITA
YMOBHUWX akTVBie Ta 3000B'Aa3aHb Ha 3BITHY AaTy, rPyHTytounck Ha MC®3 (IFRS), MCBO (IAS) Ta Tay-
MayeHHAX, Po3pobaeHnx KomiTeToM 3 TaymadeHs MiXKHapOAHO! diHaHCcoBO! 3BiTHOCTI. OLiHKK Ta
NPUNYyLWeHHs 0COBUBO CTOCYHOTLCA PE3epPBY Ha NOKPUTTA 30UTKIB Bi4 3HeLiHeHHS Ae6iTopChKoi
3abOProBaHoOCTi, CNpaBeAAMBOl BapTOCTi QiHAHCOBUX akTuBiB. 3p0BAeHI NPUMYILEHHA He MaroTb
CYTTEBOrO BNANBY Ha PIHAHCOBY 3BITHICTb 38 MCO3 (IFRS).

2.6 PimeHHa npo 3aTeBepgkeHHs PiHaHCOBOT 3BITHOCTI

DiHaHCoBY 3BITHICTL 40 BUMYCKY BYN0 3aTBEPAXEHO YNOBHOBaXKeHUM opraHom KYA Ao sunycky 10
cepnHa 2020 poky.

2.7 3actrocyBaHHA MC®3 (IFRS) ta MCBEO (IAS)

flatoto nepuwioro 3acrocysanHs MC®O3 (IFRS) ansa cknagadHa QiHaHCOBOT 3BITHOCTI (aaTa nepexoay)
byno Bn3Hayero 01 ciunsg 2014 p.

Mpun cknagarHi PiHaHCOBOT 3BITHOCTI 3aCTOCOBAHO BCI HOBI | 3MiHEHI CTaHAapTu I iHTepnpeTaui,
3aTBepaAkeHi Pagoro 3 MCO3 (IFRS) Ta KomiTeTom 3 Taymaderb MiskHapoaHoT GiHaHcoBol 3BITHOCTI,
AIKi HasexaTb 40 MOro onepalliii, B pefakiyil UirHii Ha ka 01.01.2019 poky, wo odILiiHO ONPUAOA-
HeHHI Ha Be6-canTi Minictepctsa diHaHciB YkpaiHu https://www.minfin.gov.ua i € 060B'A3KOBUMMI 40
3aCTOCYBaHHA.

«WMopiyHi yaockoHaneHHa MCP3»,

BHecero 3miHn no MCP3 3 «O6'eaHaHHA BisHECY», AKMI MICTUTL BUMOTY NOBTOPHOT OLLIHKM
4acTku B bisHeci 3a yMOB, KoM cy6'eKT rocnoAapioBaHHA OTPUMYE KOHTPO/b Hag, Takum BisHecom,
AKWIA € cninbHolo onepalieto. 3a3HayeHa BMMOra Nos’A3aHa 3 NO3ULIOHYBAHHAM TaKoi yroam sk
noeTanHoro ob’eaHarHA 6isHecy. Hatomicts y MC®3 11 pobuUTheA YTOYHEHHS OO0 CMINBHOTO KOH-
TPOANtO: KOMW NIANPUEMCTBO OTPUMYE CRINbHUIA KOHTPONb Haz, Bi3HECOM, LLO € CNiNbHOMK onepalyj-
€t0, NIANPUEMCTBO HE NPOBOAMNTL MOBTOPHOT OLLIHKM PaHiLle BU3HAHOT YacTKK B il KOMNaHiI.

BianosigHo no BHeceHux 3miH y MCBO 12 «MoaaTtkm Ha npubyTok», NoaaTKOBI HacaiaKu
noxoAy y Gopmi AMBINEHAIB BU3HAIOTL TO/L, KON BU3HAIOTL 30606’ A3aHHA BUNNATUTU AUBIAEHAN.
3a3HAaYMMO, WO e TBEP/KEHHA 3aCTOCOBYIOTb [0 BCIX NOAATKOBWX HaCNiAKis AMBIAeHAIB, a He



NANOBUN 3AKPUTUN HEANBEPCU®DIKOBAHUN
BEHYYPHUIN IHBECTULLIMHUN ®OHA, «KpuntoH»
TOBAPUCTBA 3 OBMEXXEHOO BIANOBIAANBHICTIO
KOMAHIA 3 YNIPABNIHHA AKTUBAMW «Dopeapa»
Mpuvmitkn ao piHaHCOBO4 3BITHOCTI 3a pik, W0 3aBepwnica 31 rpyaHa 2019 poky

(B TMCAYAX rPUBEHE)

TINbKW A0 CUTYaUiN, 3a AKMX iICHYIOTb Pi3Hi CTaBKKM NoAaTKy A1A PO3NOLi/IeHOro Ta HePO3NoAINeHoro
npuoyTKY.

MCEQ 23 «BuTtpaTtyt Ha NO3UKKU» YTOUHEHO B YACTUHI BUTPaT Ha NO3WNKK, WO NIANATAIOTL Ka-
niTanizawii, i 6esnocepegHbO CTOCYOTLCA § 14, 3MiHM YTOYHIOIOTb: AKILO Oy/ib- AKi KOHKPETHI No3nu-
K1 3a/IMLIAI0TLCA HENOTaWeHMMK Nicns Toro, AK BiANOBIAHWI akTUB DyAe+roToBMA A0 MOro O4iKy-
BAHOro BUKOPUCTaHHS abo NPoAaKy, e 3an03udeHHA CTaE HacTMHO KOLWTIB, AKi cyb'eKkT rocnoaa-
PHOBAHHA B LiJIOMY 3aM03uYyYeE, Nig Yac po3paxyHKy CTaBKM KaniTaniszauil Ha 3aranbHi NO3WKuK.

MC®3 9 «®PiHaHcoBi iHcTpymeHTM» 3 01.01.2019 poky A03BONAE NIANPUEMCTBAM OLLIHIOBATU
biHAHCOBI aKTUBMK, IO NiANATAIOTL AOCTPOKOBOMY MNOTAILEHHIO 3 HEraTUBHWUM BiJLLIKOAYBAHHAM, 33
aMOPTM30BaAHOK BapTICTIO abo 3a CnpaBeA/IMBOD BAPTICTIO Yepes iHLMIA CYKYMHWIR [0Xif 3amMicTb
OUiHKK 33 cnpaBea/IMBOK BapTICTIO Yyepes NpubyTkM Ta 36uTKU. lignpuemcTso BU3HAE Oyab-AKi
KOPUIyBaHHA aMOpPTM30BaHO! BapTocTi ¢iHAHCOBOro 3060B'A3aHHA, WO BMHUKAOTh B pe3yabTaTi
3MiHK abo 3amiHK, Yy NpUbYTKY abo 30UTKY Ha AaTy TakuX 3MiH. 3a3Hav4eHi 3MIHM MatoTb 3aCTOCOBY-
BaTMCA PeTPOCNEKTUBHO. [OCTPOKOBE 3aCTOCYBAHHA [03B0/IeHO (HanpuKkaa, 0HOUYACHO i3 noYyaT-
Kom 3acTocyBaHHa MC®3 93 01.01.2018).

MCBO 28 «lHBecTHUii B acOLiOBaHi Ta cniabHi nignpuemcTBa»gonano §14, BianosigHo A0
AKOro NiAnpuemcTBo 3actocoBye MCP3 9, 30Kpema MOro BUMOIM LLOAO 3MEHLLEHHA KOPUCHOCTI, A0
[OBroCTPOKOBMX YAaCTOK y4acTi B acouilioBaHomy abo cnibHOMY NiANPUEMCTBI, AKI € YaCTUHOW Y-
cTol iHBecTULii B acoulilioBaHe abo cninbHe NiANPUEMCTBO, ane A0 AKUX METOZ Y4acTi B Kanitani He
3acToCOBYIOTh. Bunyyerno § 41, ockinbku BiH AvLwe nosToptoe sumorn MCP3 9,

[aHi TAymadeHHa He MatoTb BMAWBY Ha GiHAaHCOBY 3BiTHICTL PoHAay 3a 2019 pik
2.8 Metoan noaaHHs iHpopmauil y DiHaHcoBiNA 3BITHOCTI
®iHaHCOBY 3BITHICTb (KPIM IHQOPMaLLT NPO PyX FPOLIOBUX KOWTIB) ByN0 CKAaAeHO 3a NMPUHLIMNOM
HapaxyBaHHA. KOXHWIA CyTTEBMI KAac NoAIbHWUX cTaTeln Ta cTaTTi BiAMIHHOro xapaktepy abo dyHKLin

NnoAar0TbCAd OKPEMO, KpiM BVIHaAKiB, KOAW BOHW &€ HeCYyTTEBMMU.

3. OCHOBHI NPUHUMNW OBJIIKOBOI NOJITUKU

OcHoBHI NpuHUMnK obaikosoi nonitukyt ®oHay Ha 2019 pik 6yav po3pobieHi BigNOBIAHO 40 BUMOT
MCBEO (IAS) 8 «O6aiKOBI NOAITUKK, 3MIHU B ODNIKOBUX OLjiHKax Ta MOMUAKA» Ta HUIWMX YNHHUX
MCBO (IAS) Ta MC®3 (IFRS). MonoxeHHs Npo 0b6aiKoBY NOAITUKY OyN0 3aTBEpAKeHO Hakasom Kepi-
BHULTBA KYA 05 civHa 2019 poky 3a N2 01-OTT.

3.1 3miHK B 06AiKOBUX noaiTUKaXxX



MANOBUWN 3AKPUTUIA HEANBEPCUDIKOBAHUN
BEHYYPHUIN IHBECTULIIMHUN ®OHA, «KprntoH»
TOBAPUCTBA 3 OBMEXXEHOIO BIANOBIAANBHICTHO
KOMNAHIA 3 YNPABAIHHA AKTUBAMMW «®opeapa»
Mpumitku Ao piHaHCOBOF 3BITHOCTI 3a pPiK, W0 3arepwinica 31 rpyanHa 2019 poky

(B TUCAYAX TPUBEHD)

KYA obuvpae Ta 3actocosye ana QorHay 06NIKOBI NOAITUKA NOCNIAOBHO AN MOAIGHNX ornepatlil, iH-
WX NoAiv abo ymos, akwo MCBO (IAS) KOHKPETHO He BMMarae abo He J03BOJISE BU3HAYEHHA Ka-
Teropii cratei, ANA AKMX iHWI NOAITUKK MOXYTb OyTu gopedyHumun. BiagnosigHo o naparpady 14
MCBO (IAS) 8 ®oHg 3MiHI0€ 06AIKOBY NOAITHKY, 38 YMOBW L0 Taka 3MiHa:

I

- BumMaraeTbes MCBO (IAS) ta/abo MCP3 (IFRS).;

NPVBOAUTE A0 TOTO, WO QiHAHCOBA 3BITHICTL HaAAE AOCTORIPHY Ta AopedHilly iHdopMaLlito
Npo BNAWB Onepauin, iHWux nogii abo ymos Ha diHaHCOBWI cTaH, (iHAHCOBI pe3yabTaTy
AISNBHOCTI abo rpotuosi Notokk QoHay.

OcHoBHI NpuHLUMNK 061iKoBOT NoNiTMKKN PoHay Ha 2019 pik B L{iNOMY aHanoriuHi NpuHLMnam obai-
KOBOT nonitnkn ®oray y 2018 pouji (3a BUKIOYEHHAM 3MiH, BHECEHWX Y 3B'A3KYy 3 0OOB'A3KOBUM
3aCTOCyBaHHAM HoBUX Ta neperasHyTux MCBO (IAS)).

3.2 F'polIORI KOWTW Ta TX €KBiBaJAeHTH

[POLLOBI KOWTK Ta iX eKBIBaNeHTW BU3HAIOTLCA 3@ YMOBW BIANOBIAHOCTI KPUTEPIAM BU3HAHHA aKTh-
Bamu. [lo cknagy rpoloBUX KOWTIB POHAY BKAOYAIOTHCH TPOLLOBI KOWTKU HA MOTOYHUX paxyHKax,
IHLLWX paxyHkax B baHKax.

EKBIBaNEHTN rPOLLIOBUX KOLITIB — L@ KOPOTKOCTPOKOBI, BUCOKONIKBIAHI GiHAHCOBI BKAAAEHHS, fKi
BI/IbHO KOHBEPTYIOTLCA Y MPOLWOBI KOWTW (CTPOK NorawieHHs He Binblie 3-x MicsauiB 3 AaTtn npua-
BaHHA) | AKUM NPUTaMaHHWI HE3HAYHWUIA PU3MK 3MIHN BapTOCTI.

doHA NPOBOAUTL onepaLil 3 rPOILOBUMUN KOLWTamMK Ta iX eKBiBafeHTaMW1 Y HalioHanbHIA Ta iHo3eMm-
Hii BantoTi. [epBicHa OLjiHKa rpOLLIOBKX KOWTIB B HaLliOHabHIA BantoTi 3AIACHIOEThCA 3@ CpPaBes-
JVIBOIO BaPTICTHO, AKa AOPIBHIOE IX HOMiIHaMbHIK BapTOCTi. [Toganbliua oLiHKa rpoLwoBMX KOLUTIB 341K~
CHIOETHCA 3a CNPaBeANVNBOKD BapTICTHO, AKa JAOPIBHIOE iX HOMIHaAbHIM BapTOCTI Ha AaTy OLiHKK. Y
BUMNAAKY NPU3HaueHHs B OaHKIBCLKIA yCTaHOBI, B AKilN 06NIKOBYHITHCA IMPOLIOBI KOLWTW, WO CTaHOB-
NaTh akTvByM GOHAY, TUMUYACOBOI aAMIHICTPaLLl, OLiHKa TakuX rPOLLOBMX KOLWTIB 3AINCHKIETHLCS, Bpa-
XOBYHOUW OHIKYBaHHA HaAXOAXKEHHA MabYTHIX EKOHOMIYHUX BUTIA. Y BUMaAKY aHYItOBaHHA NiLleH3ii
y BaHKIBCbKOT YCTAHOBW, B AKI 0OAIKOBYHOTHCA TPOLLOBI KOLUTY, 1110 CTAHOBAATL akTUBU POHAY, OLyi-
HKa TakVX rPOLLOBUX KOLUTIB AOPIBHIOE HYAHO.

3.3 PiHaHCOBI iIHCTPYMeEHTH

3.3.1 ®inaHcoBi aKTUBM



NMANOBUIN 3AKPUTUIN HEAVNBEPCUGIKOBAHUN
BEHYYPHUW IHBECTULIIMTHUIA ®OHA «Kpunton»
TOBAPUCTBA 3 OBMEXEHOHO BIAMNOBIAA/IBHICTIO
KOMMAHIA 3 YNIPAB/IIHHA AKTUBAMW «®opeaps»
Mpumitkn po dpinaHcoBoT 3BiTHOCTI 3a pil; W0 3aBepiumnBca 31 rpyaHa 2019 poky

(B TMCAUAX TPUBEHD)

MepBUHHE BU3HAHHA

3rigHo 3 MCBO (IAS) 39 «®iHaHCOBI IHCTPYMEHTU: BU3HAHHA Ta OLiHKa», GiHaHCOBI akTMBKM PoHay
KnacuikyroTbCa Ha YOTUPY KaTeropil:

o (GiHAHCOBI aKTHBY, IO NMEPEOLIHIOIOTLCA 33 CNPABEAIMBOIO BaPTICTIO yepes NpubyTok
abo 36uTOK;

o no3sunku ta gebiTopchka 3a6oprosaHicTs;

o IHBECTULLT, LLLO YTPUMYHOTBCS A0 NOTalleHHs;

0 GIHAHCOBI aKTVIBW, 11O € B HAsIRHOCTI NS NPOAaXy.

PiHaHcoBUI akT1B abo diHaHcoBe 3060B'A3aHHA BU3HAIOTECA Ha AaTy 3AiicHeHHA onepadyii. Mpw
NepBiCHOMY BU3HaHHI GiHaHCOBMUX aKTVBIB, BOHW BU3HAIOTHCSA 33 CMPaBeAAVBON BapTICTHO NAIOC, Y
pasi, AKWO Le He IHBECTUUT, AKi NepeoLiHIoIoTLCA 3a CNPaBeAIMBOID BapTICTIO Yepes NpubyTok abo
3b1TOK, BUTPATM 33 yroaamu, NPAMo Noe'a3aHi 3 NpuabaHHAM abo BUNYCKOM GiHaHCOBOro akTuBY.
Knacndikauia GiHAHCOBKX aKTuBIB 34iCHIOETLCA Be3nocepesHbo NicAa NEPBICHOro BU3HAHHSA i, ne-
pernsfacThcs BCTAHOB/AEHA KaacndikaLlis Ha KOXHY 3BITHY aTy.

Mopanbuia owiHka

[o3uku ma debimopcuka 3abop2o8aHicms

Mosvkn Ta gebitopceka 3a6opropaHicTe ®oHAy - 1ie HenoxiaHi GiHaHCOBI akTUBK 3 GiKCOBaHUMU
abo 0bymOBNEHUMN NnaTeXamMK, sKi He KOTUPYIOTLCS Ha akTUBHOMY puHKy. KYA knacudikye saHy
3aboproBaHicTk Ha NOTOUHY 3 TepMiHOM A0 12 MiCAUIB Ta 4OBrOCTPOKOBY 3 TEPMiHOM ByLLe 12 Mmi-
cauis.

Micns nepBicHOT OUIHKW AOBrOCTPOKOBI MO3UKK Ta Ae6iTOpCchbKka 3a60proBaHicTh 0B6AIKOBYIOTHCS 33
aMOPTU30BaHOKD BaPTICTIO 3 BUKOPUCTaHHAM edeKTUBHOI BIACOTKOBOI CTaBKWU 3a BUpaxyBaHHAM
pe3epsy Nig 3HeLiHeHHs

PesepB Ha MoKpWTTS 36WTKIB BiA 3MEHILEHHA KOPWCHOCTI BU3HAYAETbCA AK PI3HULA MK 6asaHco-
BOKO BapTICTIO Ta TenepilHbO BaPTICTIO OUiIKYBaHUX MaWbyTHIX FPOLLOBUX MOTOKIB. BUaHauerHs
CyMW pe3epBy Ha MOKPUTTS 30UTKIB BiA 3MEHLUEHHA KOPUCHOCTI BiabyBaeTbCa Ha OCHOBI aHanizy
AebiTopis Ta BigoBpaxae cymy, sika, Ha AymKky KYA, JOCTaTHA 419 NOKPUTTA NMOHECeHNX 36uTkiB. s
dIHAHCOBMX aKTUBIB, AKi € ICTOTHUMK, PE3ePBN CTBOPIOIOTLCA Ha OCHOBI IHAMBIAYaNbHOI OLjiHKM
OKpemMunx AebiTopiB, Anf PIHAHCOBUX aKTUBIB, CYMW SKWUX IHAMBIAYalbHO HE € ICTOTHUMU - Ha OCHOBI
rPynosoT OLHKM. PakTopu, AKi PO3rAaAatoThCca NPU BU3HAUYEHHI TOrO, UM € 0B'eKTVBHI CBiAYEHHS
HasBHOCTI 36UTKIB Bif 3MEHLUEHHA KOPUCHOCTI, BKAIOUAOTh iHPOPMALLF0 Npo TeHAeHLi Herora-
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NMAMOBNI 3AKPUTUIA HEANBEPCU®IKOBAHUIA
BEHYYPHUN IHBECTULLINHNIA ®OHA «KpuntoH»
TOBAPUCTBA 3 OBMEXXEHOHO BIANOBIAAJIbHICTHO
KOMMAHIA 3 YIIPAB/IIHHA AKTUBAMW «®opeapa»
Mpumitkn go ¢iHaHCOBOI 3BITHOCTI 3a PiK, WO 3aBepIUNBCS 31 rpyaHa 2019 poky

(B TUCAUAX rPUBEHD)

LeHHs 3a60ProBaHOCTi y CTPOK, NKBIAHICTL, MAATOCNPOMOXHICTL GOpxHUKa. [117 rpynu aebitopis
Taknmu GaKTOPaMK € HeraTuBHI 3MiHW Y CTaHi MiaTexis N03uYanbHukis y rpyni, Takvx fK 30inbuieH-
HSl KiIbKOCTI MPOCTPOYEHMUX MATEXIB; HeratusHi €KOHOMIYHI YMOBU Y ranysi abo reorpadidyromy
PErioHi.

Y BUNaAKy HaABHOCTI O3HaK 3MeHLIEHHA KOPUCHOCTI 4ebiTopChKOl 3ab0proBaHoCTi, PO3MIP AKOl Me-
HLUe, HDXX MexXa CYTTEBOCTI, Taka 3aboproBaHiCTb Crucy€EThCA Ha BUTPATU TOrO 3BITHOTO MepioAy,
NPOTArOM AKOr0O BUHWUKNO Take 3MeHLLIeHHA KOPUCHOCTI.

DiHaHCO8I aKMUBU, W0 NepeoyiHIolomsCs 3a cnpaeedausolo sapmicmio_yepes npubymok abo 36u-
MOK.

DiHaHCOBUI aKTUB BIAHOCUTLCH A0 GIHAHCOBUX aKTWBIB, AKI NEPEOLIHIOITLCA 3a CMPaBeAnBOLo
BapTICTIO Uepes NprbyToK abo 3BUTOK, AKLLO BiH KNaCUIKYETHCA AK YTPUMYBaAHWIA A5 Npoaaxy abo
€ TakuM NIiCNs NepBiCHOro BU3HaHHA. BM3HaHHA BATPAT, 14O MatOTh BIAHOLWEHHA A0 NPOBEAEHHA
onepauji, BU3HaIOTLCA Yepes NPUBYTOK Ui 36UTOK B MIPY X BUHVIKHEHHS. ®iHaHCOBI aKTUBK, WO
NEPEOLIHIOITLCA 33 CNPaBEeAVBOIO BaPTICTIO Yepes NpubyTok abo 361Tok Bifl0OpaxaroThCs B
npubyTkax abo 36WTKax MOTOHHOTO Nnepioady.

IHeecmuuil wWo ympumyiomecs 0o no2auieHHs

Akwo KYA Mae Hamip i Moxe yTpruMyBaTh 40 NoratleHHs 60prosi WiHHi nanepu, Taxi biHaHCoBI IH-
CTPYMEHTU KNacKdikyloTbCA AK Taki, WO YTRUMYIOTLCA A0 NOrauleHHs. GiHaHCOBI akTUBK, LU0 yTpu-
MYIOTCA 10 NOFaleHHS, COYaTKy BU3HAIOTLCA 38 CNPAaBEANNBOKD BAPTICTIO, NAIOC BUTPATY, Besno-
cepe/HbO MOB'A3aHi 3 NpoBeAeHHAM onepauii. Micas NepsicHOro BU3HaHHA, BOHM OLIiHFOIOThCSl 38
aMOpPTU30BaHOID BapTICTHO 3 BUKOPWCTAHHAM MeToAy ebeKTMBHOI BiCOTKOBOI CTaBKM, 32 BMpPaxy-
BaHHAM 30UTKIB Bif 3HEUiHEHHS.

PIHAHCOBI akMUBU, WO € 8 HASBHOCMI 019 npodaxy

HasgHi gas npogaxy $iHaHCOBI akTvBK - Lie HernoxigHi ¢iHaHcoBi aktueu GoHAY, aki creuiaibHO
BiAHECEHI B AaHy KaTeropito abo fki He Byan BiHeceH 40 XOAHOT 3 IHLIMX TPLOX kateropin. Micas
rMepBICHOro BU3HAHHSA QiHAHCOBI aKTUBY, HAABHI ANS NTPOAAXY, OLHIOIOTECA 38 CNPABEANNBOLD Bap-
TICTIO, @ HepeanizoBaHi NpUBYTOK abo 36MUTOK BU3HAKTHCA B IHLIOMY CYKYMHOMY nprobyTKy.

Mpwn BUGYTTI iHBECTMLT HaKoNWueHniA NpubyTok abo 36uTok Poray, paHiule Bi4OOpaXKeHi B iHLLOMY

CyKyMHOMy NpWOBYTKY, BU3HAIOTLCA Y 3BITI NPO CYKyMHi NpnbyTku Ta 36MTKU 3a nepio. BiacoTkuy,
oTpuMaHi abo crnaaderi 3a iHBecTUUiaMy, BigobpaxatoThes Yy diHAHCOBIN 3BITHOCTI AK BiACOTKOBI
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NAMOBUIA 3AKPUTUIN HEAVNBEPCUOIKOBAHWUN
BEHUYYPHWUW IHBECTULIINMHWUA ®OHJ, «KpuntoH»
TOBAPUCTBA 3 OBMEXXEHOO BIAMOBIAAJIBHICTHO
KOMMAHIA 3 YNPAB/IIHHA AKTUBAMMW «®opsapa»
Mpumitkn Ao dbiHaHcoBol 3BiTHOCTI 3a pik; WO 3aBepwnBes 31 rpyaHs 2019 poxy

(B TMUCAUAX rpUBeHk)

A0X04K abo BUTPaTH, 3 BUKOPUCTaHHAM ePeKTUBHOT CraBKu BIACOTKA. AunsigenHan, oTpymai 3 iHBec-
TULIY, BU3HAFOTLCA Y 3BiTI NPO CYKYMHI NpubyTKN Ta 301TKVN B MOMEHT OTPMMAHHA Npas Ha HWX.

MpMnuHeHHA BU3HaHHA QiHAHCOBUX aKTUBIB

BuaHaHHs diHaHcosoro aktmey (abo, AKILO AOPEUHO, YacTMHU GIHAHCOBOrO aKTuBy, abo vacTnHU
rpYry NoAibHNX GiHaHCOBUX aKTUBIB) NPUMUHAETLCS Y Pa3i:

- 3aKiHUeHHs 4if NPaB Ha OTPUMaHHS POLLIOBYIX HAAXOAKEHb Bif TaKOTO akTusy; abo

- 36epexkeHHs GOHAOM NpPaBa Ha OTPYMAHHA TPOLIOBMX HAAXOAXKEHD Bif TAKOTO aKTV-
BY 3 OAHOYACHUM MPUIAHATTAM Ha cebe 30608B'A3aHHs BUMAATUTY TX Y NOBHOMY 06cAazi TpeTin
0cobi 6e3 iCTOTHMX 3aTPUMOK; abo

- nepenadi OHAOM HANEXHVX FIOMY NPaB Ha OTPYMAHHA FPOIOBUX HAAXOAXEHb BiA
TaKoro akTvey i AKkWo ®oHA abo a) NepeAae NPaKTUHHO BCI PU3NKK | BUFOAM, NOB'A3aHI 3 Ta-
KUM akTUBOM, abo (6) He nepeaac i He 36epirae 3a COHOMO NPAKTUYHO BCi PUBKKK | BUTOAW,
NOB'A3aHI 3 HUM, ajie NPKX LbOMY repefae KOHTPO/b Haj akTNBOM.

Y pasi akiio ®oHA Mepeaas CBOT NpaBa Ha OTPUMAHHS POLIOBWX HAAXOAXKEHb BiA aKTUBY, Mpu
LibOMY He MepeaaBLLn i He 36epirluu 3a coboro NPakTUUHO BCi PU3NKN | BUTOAK, Mos'A3aHi 3 HUM, a
TaKoX He MepesaBLy KOHTPOAL Haj akTVBOM, Takuil akTue BigobpaxaeTbes B 00Ky B po3Mipi No-
AaNbLIOT yuacTi ®oHAy B LbOMY akTui. [TPOAOBXKEHHA yuacTi B aKTuBi, Wo mMae Gopmy rapanTii 3a
NepeAaHV M aKTUBOM, OLIHIOETLCA 38 MEHLLIOD 3 ABOX CYM: NEPBiCHOM0 6anaHCOBOKO BAPTICTIO aKT/-
By 260 MaKCUManbHOO CyMOtO kKoMneHcallii, sika Moxe 6yTn npeg'aneHa POHAOM A0 Onaaty.

3HeliHeHHA GIHAHCOBUX aKTMBIB

Ha kodxHy 38iTHY gaTy KYA BM3HAUAE, UM € O3HAKM MOXIMBOTO 3HELHEHH] akTuBy. AkiLo Taki o3Ha-
KW iCHytoTb abo AKWO HeobxiaHO BUKOHATU LLIOPIUHE TECTYBAHHSA akTUBY Ha 3HELHEHHSA, 3AINCHH-
€TbCs OLliHKa OMiKyBaHOro BiglukodyBarHa aktuey. CyMa O4iKyBaHOTO BIALUKOAYBAHHA aKTWBY - i€
HaBINbLLA 3 TAKUX BEIUUWH: CNPaBeAAMBOI BapTOCTi akTuBy abo MiAPO3AiNY, WO reHepye rpoLLoBi
MOTOKM 3a BUPaXyBaHHAM BWTPAT Ha NPOAAdK, | LHHOCTI BiA BMKOPUCTAHHS akThey. Cyma O4iKyBaHO-
rO BiALIKOAYBAaHHS BU3HAYAETLCA A/ OKPEMOTO aKTUBY 3@ BUHATKOM BUNAAKIB, KOAW aKTuB He re-
HEPYE HAAXOAXKEHHS TPOLLIOBIUX KOLWITIB, #Ki, B OCHOBHOMY, HE3aNeXHI Bif HaAXO/XEHb, L0 reHepy-
lOTLCA IHLWMMM akTMBamu abo rpynamu akTvisie, AkILo 6anaHcoBa BAPTICTb akTUBY MepeBuLLye Noro
CyMy OUiKYBaHOTO BIAIIKOAYBaHHS, aKTUB BBAaXAEThCA 3HELHEHUMN | CMINCYETLCA AO CyMU ouikyBa-
HOTO BiAWKOAYBaHHS. MpW OLIHLI LiHHOCTI 8i4 BUKOPUCTaHHA MaWByTHI rPOWOBI NOTOKW ANCKOHTY-
|OTbCA 3@ CTABKOM AMCKOHTYBAHHS A0 OfOAATKYBaHHA, AKka Bif0BpadKae MOTOUHY PUHKOBY OL|iHKY
TUMUYaCcOBOI BAPTOCTi MPOLLEN | PU3NKW, BAACTUBI aKTuBy.
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MAVNOBUN 3AKPUTWNIA HEAVBEPCU®DIKOBAHUN
BEHYYPHMI IHBECTULLIMHUN ®OHJ, «Kpunton»
TOBAPUCTBA 3 OBMEXXEHOO BIANOBIAANBHICTIO
KOMMAHIA 3 YIIPABNIHHA AKTUBAMMW «®bopeapa»
MpumiTkn A0 PiHAHCOBOT 3BITHOCTI 32 piK, wo saBepwnieca 31 rpyana 2019 poky

(B TUCAYAX TPMBEHbD)

Mpwv BU3HAYEHHI CrpaBeAnBOI BApTOCTI, 38 BMPAaxXyBaHHAM BATPAT Ha peasizallito, BPaxoBYHIThCA
HeaaBHi puHkosi yroau. Mpw ix BIACYTHOCTI 3aCTOCOBYETLCA BIANOBIAHA MOAEAb oliHku. Lii po3zpaxy-
HKW NIATBEPAXKYHOTECA OLIHOYHUMY KoediLieHTaMm, KOTMPYBaHHAMM LIiH aKwii, wo BibHO obepTa-
FOTbCS Ha PUHKY ab0 iHWKMKU AOCTYMHUMUN NOKAZHNKAMY cnpasesanBol BapTOCTI,

36UTKU Bif 3HELHeHHS M0 AIANBHOCTI, L0 NPOAOBXKYETHCA BU3HAIOTLCA Y 3BITI NPO CYKYMNHWIA Aoxia y
cknadi TUX KaTeropiit BUTpaT, Aki BiANoBiaatoTe GYHKLU 3HeLiHEHOro aKTuBy.

Ha koxHy 3BiTHY gaTy KYA BM3HA4aE, Uy € O3HaKM TOro, WO paHille BU3HaHI 36UTKN BiA 3HeLiHeHHS
aKTUBY, 33 BUHATKOM ryABiny, Hisiblie He iCHyroTh abo ckopOTUAMCH, AKLLO Taki 03HAKW €, PO3PAxXo-
BYETHLCA BIAWKOAYBAHHA akTvay abo Niapo3Ainy, LLO reHepye rpotlosi notoku. Paxiule BU3HaHi 36u-
TKW Bif 3HELIHEHHS BIAHOBNOIOTLCA TiNbKY B TOMY BUNAAKY, AKLLO Mana Micue 3MiHa B OLiHL, sKa
BUKOPVCTOBYBANACA AS BU3HAYEHHA CYMU OH4IKYBaHOTO BiAIUKOAYBAHHSA aKTVBY 3 4Yacy OCTaHHbOrO
BU3HAHHA 3BUTKY BiA 3HeLiHeHHs. BigHOBAEHHS OBMEXEHO TakuM YNHOM, LHO HanaHcoBa BapTICTL
aKTUBY He NepPeBULLYE 0T OUiKyBaHOIO BIALIKOAYBAHHA, @ TaKOX HE MOXE nepesunulysatv bGana-
COBY BapTiCTb 3a BUpPaxyBaHHAM amopTu3aLlii, 33 AKOHO AaHWUA aKTUB BU3HaBaBCs O y BUNAAKY, AKULLO
B ronepeaHi poku He ByB 61 BY3HaHUIA 30MTOK BiA 3neliHeHHs. Take BIAHOBAEHHA BapTOCTI BU3Ha-
€TbCA Y 3BITI NPO CYKYMHWA JOXIA,

3.3.2 diHaHcoBi 30608'A3aHHA

®iHarcosi 3060B'A3aHHA, WO 3HaxoaaThes B cdepi aii MCPO3 (IAS)39 «PIHAHCOB] IHCTPYMEHTN: BU-
3HaHHA Ta OLiHKa», KAaCUPIKylOTbCs, BIANOBIAHO, AK (GiHarcoBi 30608'A3aHHA, 3 MepeouiHKOo Nno
CNpaBeanVBOO BapTICTIO Yepes NpubyTok abo 36UTOK, KPeANUTW Ta no3uku. KYA knacndikye diHan-
COBi 30608'83aHHA DOHAY NP iX NEPBICHOMY BU3HAHHI.

DiHaHCOBI 30608'A3aHHS NEPBICHO BU3HAOTHCA MO CNPaBeAVBil BapTOCTI Ta, y BUNAAKY NO3uK i
KPEeAWTIB, sIKi 0BNIKOBYHOTHCA MO aMOPTM30BaHIV BapTOCTI, iX NEPBICHO BAPTICTL BKAIOYAE TAKOX BA-
TpaTh No onepaii, 6e3rnocepeaHLO NOB'A3aHi 3 ix npuabaHHAM.

DiHaHcoBi 30608 A3aHH POHAY BKAOUAIOTH TOPTOBY Ta iHWY KPeAUTOPChKY 3a60prosaHicTh.

Mopanbiua ouiHKa

MicAs NepBICHOrO BUIHAHHS KPEAUTW Ta MO3MKM OL{HIOITLCA NO aMOPTHU30BaHIN BapTOCTI 3 BUKO-
pUCTaHHAM MeTOAY edeKTBHOT BiACOTKOBOI cTaBKn. [loxoAn Ta BUTPATU NO TakKM GiHaHCOBMM 30~
60B'A3aHHAM BU3HAIOTLCA B 3BiTI MPO CYKYNHWUA AOXIA.



NANOBUWN 3AKPUTUA HEAVNBEPCNOIKOBAHUW
BEHYYPHWUW IHBECTULLINMHUIN ®OHA, «KpunTtoHn»
TOBAPUCTBA 3 OBMEXEHOIO BIANOBIAANDBHICTHO
KOMNAHIA 3 YNPAB/IIHHA AKTUBAMW «®opeappa»
Mpumitku ao ¢piHaHcoBOT 3BITHOCTI 3a piK;, W0 3aBepwineea 31 rpyaHa 2019 poky

(B TMCAYAX TPUBEHD)

AMOPTUN30BaHa BapTiCTb PO3PAXOBYETHCA 3 ypaxyBaHHAM AUCKOHTY Y npemii npu npuabarHi, a Ta-
KO 3 ypaxyBaHHAM BUTPaT Be3nocepeHho 3 MOB'A3aHNX 3 ix NpuadaHHAM.

AMOPTM3aLLiA NO eDEKTMBHIM BIACOTKOBIN CTaBL{i BKAOYAEThCS A0 CKNagy (PiHaHCOBWX BATPAT B 3BITI
NPO CYKYMHWIA AOXiA.

MpunnHeHHA BU3HAHHA

MpunuHerHs GiHaHCcOBOTO 3000B'A3aHHS B 3BITI NPO GIHAHCOBUA CTaH NPUMNMHAETLCA Y BUMaAKaX
AKLLO:

30608'A3aHH] noraweHo, abo
- aHyN1boBaHo, abo
. CTPOK WOro Ail 3aKiH4MBCA.

Mpn 3amiHi OAHOro iICHYrOUOro GIHaHCOBOTO 30060B'A3aHHA IHWNM 3000B'A3aHHAM Mnepes TUM >XXe
KPeAUTOPOM Ha CYTTEBO BiAMIHHWX yMOBax abo y pasi BHECEHHS iCTOTHWUX 3MiH B YMOBW iCHYOYOTO
3000B'A3aHHA, BU3HAHHA NEPBICHOro 3000B'A3aHHA NPUNUHAETLCA, a8 HOBe 3000B'A3aHHA BiAObpPa-
KaeThcs B 0ONIKY 3 BU3HAHHAM Pi3HWLI B BanaHCOBIM BapTOCTi 3060BR'A3aHb Y 3BITi NPO CyKyMNHUM
A0XiZ 32 Nepioa..

3.4 3anacu

O6nik 3anaciB  34IMCHIOETHCA BIANOBIARO A0 noaoxkeHs MCBO (JAS) 2 «3anacu». 3anacu nepeicHo
BU3HarTLCA B 061Ky 3a cobirapTicTio. OanHuLiero 0baiky 3anaciB BBaXKaeTbCs 06'ekT 3anacis, 0bnik
BEAETLCA AK Y KiJIbKICHOMY, Tak | Y BapTICHOMY MOKa3HUKY.

OuiHka BapTOCTi BNOYTTA 3anaciB BeaeThbca 3a MeToAoM PIPO — «rneplie HaAXOAKEHHS - NMeplIni
BUAATOK». BubpaHnin MeToz OLiHKY BapTOCTI BUOYTTH 3anaciB 3aCTOCOBYETHCA A0 BCiX OO'EKTIB Ha YCi
rpynu. NepeoLiHka 3anacis Ha 3BITHY A4aTy He 34INCHIOETLCA.

3.5 Matosunia xaniran

Kowtn, oTpumari ®oHAOM Big NPOAaxKyY IHBECTULLINHWUX cepTndikaTiB BAAaCHOT eMmicil, knacudikyrors-
cA AK BHECKW 0 3apeecTpoBaHoro (NavoBoro), ane HeonsaveHoro kanitany. Cyma otpumanunx ®o-
HAOM KOLUTIB, PO3MIP KOl NEPEBULLYE HOMIHaNbHY BapTiCTb IHBECTUL{INHUX cepTudikaTiB, Knacudi-
KY€EThCA AK A04aTKOBWUIA KaniTas.



MAMOBUN 3AKPUTUIN HEAVUBEPCU®IKOBAHWIA
BEHUYYPHUW IHBECTULINHUNIA ®OHJ, «Kpunton»
TOBAPUCTBA 3 OBMEXEHOIO BIAMOBIAA/ILHICTIO
KOMMAHISA 3 YNIPAB/IIHHA AKTUBAMMW «®opeapa»
Mpumitkn Ao piHaHcoROf 3BiTHOCTI 3a pik, wo 3asepwmneea 31 rpyaHa 2019 poky

(B TUCAYAX rPUBEHbD)

3.6 floxoan

MC®3 (IFRS) 15 «[oxia, Big porosopis 3 KaieHTamu». OCHOBHUM MPUHLMUIMOM LbOTO CTAHAS-
PTY € BU3HAHHA A0XOAYy BHACNIAOK NepesanHa obiuaHnx Tosapis abo nocAyr KiaieHTam y CYMi,
L0 BiAobpaxae KomMNeHcawilo, Ha AKy cyb’eKT rocnofaptoBaHHs O4ikye mMaTu Npaso B obmiH Ha wi
ToBapu abo nocnyru. CTarAapT 3aNpoOBaAMYE 5-KPOKOBY moAe/b BU3HAHHA JLOXOAY, WO BKAOYAE
TaKi KPOKMK:

1) ineHTUdikaLis KOHTPAKTY;

2) BUABAeHHA 30608'A3aHb LWOA0 BUKOHAHHSA;

3) BU3HAYEHHA LiiHW onepaLiii;

4) po3nNoAiIN LWiHKM onepatii Ha 30608’A3aHHA 00 BUKOHAHHS;

5) BU3HaHHA A0x0ay B MoMeHT (aBo B Mipy) BUKOHAHHA KOXHOTO 30608’A3aHHs LLOAO BU-
KOHaHHA.

3.7 Butpatmn

BUTpaTh BU3HAIOTLCA B TOMY BUMaAKY, AKWO BHACNIAOK NEBHUX NOAIA BUHNKAE 3MEHLIEHHSA eKOHO-
MiYHMX BUrig POHAY, NOB'A3aHMX i3 3MEHLIEeHHAM akTVBiB abo 36inblieHHAM 30608'33aHb, i Take
3MEHLEHHSA EKOHOMIYHWX BUTIA MOXHA AOCTOBIPHO BU3HAUNTHA.

4. IHOOPMALLIA 3A CTATTAMU, HAAAHUMWU B OCHOBHUX ®OPMAX ®IHAHCOBOI 3BIT-
HOCTI

KYA 34iliCHIOE BUKIOUHO Be3nepepBHi OLiHKY CNPaBeAIvBOl BapTOCTI akTUBIB Ta 30608'a3aHb, TO6-
70 Taki oLiHKW, AKi BuMararothes MC®3 39 va MC®3 13 y 38iTi Npo GiHAHCOBUI CTaH Ha KiHelb KO-
>KHOTO 3BITHOIO Nepioay.

Knacu akmugia ma 30- Memoouru oyinIOGUHHS Memod oyinku (puHkosu, Buxioni oani
606 ’a3aub, aKi oyinky | Q0XIOHUT, GUMPAMHUT])
Otineni 3a CnpageoNusolo :
gapmicmio . PESTEREES. : _
Ipoutosi  xowmu ma x| Hepsicna  ma  nodanewia | Punxoguil Odhiyinini kypcu HEY
exgiganeHimu OYIHKA  2pPOULOGUX  KOULINIG

ma ix exgiganenmic 30iic-
HIOEMBCSL 30 CNPageonugoio
eapmicmio, aKka OOpIGHIOC ix
= | Hominanewili gapmocmi B | _ -
Henosumu  (kpin denosu- | [lepsicua oyinka oenosumy | Joxionui (duckonmysanus | Cmagku 3G 0enosu-

mig 0o 3anumars) | oiichioemees 3a 020 | epoutosux nomoris) manu, eexmughi
CApAageONUBOI)  GAPIMICHIO, cmasku 3a - 0enosum-
aka  3a36uuan 00pIBHIOE HUMU 002060paMU
HOMINANbH T gapmocm..

Toduivuia oyinka denosu- |
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MAMOBUIA 3AKPUTVUIN HEAVBEPCUBIKOBAHUN

BEHUYPHWUIW IHBECTULLINHUIA ®OHA, «Kpunton»

TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAANBHICTHO

KOMMAHIA 3 YAPABNIHHA AKTUBAMM «®opeapa»

Mpumitkn ao diHaHcoBOT aBiTHOCTI 3a pik; W0 3aBepwnBesa 31 rpyaHa 2019 poxy

(B TMCAYaxX rpuReHnb)

mie y HayionanvHin ganiomi
301lICHIOEMbCR. 30 CRPAGeo-
AUBON  6apmicmIo 04iKysa-
HUX 2POULOBUX NOMOKIG,

bopzoai yinHi nanepu

Ineecmuyivina Hepyxo-

Micme

YiHHUX nanepic sk ginarco-
BUX  AKIMUBGIG 30[UCHIOCINbCA
34 Cnpagednusolo  sapmic-
Mo, AKA 3038U4 Al QOPIBIINE

by ompumanuii  aKimnue.
ooanvuta oyinka 6opeogux
YIHHUX nanepie OyiHOEMbCS
30 cnpagednugolo  kapmic-
_mio. -
llepgicna oyinka ingecmu-
YitiHol Hepyxosmocmi 307iic-

Hepgicha oyinka 6Gopeogux

yinl onepayii, 6 x00i AKol

Punrosuii, Ooxionuti, eu-
mpamiui

O iyitini 0ipoicogi
Kypcu  opeanisamopic
mopeig na oamy oyin-
KU, KOMUpYGaIHI aH

A02i4HUX bopeosux
YiHHUX  nanepis, ouc-
KOHMOBA Hi  NOMOKU

SPOULOBUX KOULINTIG

Hivu na punxy uepy-
xomocmi, Oani oyiuxu

KepisHuyteo KYA BBaxae, WO HaBeAeHi PO3KPUTTA WOAO 3acTOCYBaHHA CNPaBeAMBOI BaPTOCTI €

[ Hioemeoca 3a cobisapmicno, npoghecitinux — oyinio-
| HTodanvuia oyinka ingecni- Gauig
yitiinol Hepyxomocmi 30itic-
HIOEMbCA 3a  CAPAGeodIugoo
sapmicmio Ha oamy oylhuky | |
Hebimopceka s3abopeosa- | llepsicna ma  nodanvuwa | Joxionud Koumparxmni  ymosu,
Hicme oyinka debimopceiol 3abop- UMogipHicme noza-
206aHOCM| 30iUCHIOEMbCL 3G ULEHHSA, ouixygaHi
CNpaseonugoIo  Bapmicmio, 6XIOHI epoulogi nomo-
aKka - Qopisrioc  gapmocni KU
noz2auieHHa , mobmo  Cymi
OUIKYBAHUX — KOHIMPUKNTHUX
2pOULOBUX NOMOKIG 1a damy
e oyPm S —
Homoyni 30608 ‘asanis [epsicna  ma  nodarowa | Bumpamnuii Koumpaxmui — ymoau,
OYiHKd nomouIux 30~ UMOGIPHICHTb noca-
606 °A3c116 30flicHIOEMbCS 31 ULCHHA, ouikygeari
sapmicmio nozauiens GUXIOHI epowosi  no-
MoKy

AOCTaTHIMK, | He BBA>XQ@E, O 33 MeXamy diHaHCoBO! 3BITHOCTI 3annLunacs byab-aKa CyTresa iHO-

pMaLlisl WOoAO 3aCTOCyBaHHA CNPaBeA/MBOI BapTOCTI, Aka MOXE BYTU KOPUCHOIO ANA KOPUCTYBAUIB

GiHaHCOBOI 3BITHOCTI.

4.1 flosrocTpokosi ¢piHaHcoBi iHBeCTULT, W0 06/1iKOBYIOThCA 32 MeTOAOM yyuacTi B Kanitani

Ha kiHeupb 3BiTHOrO Nepiogy, Wo 3akiHuneca 31.12.2019 poky B aktvBax POHAY 3HAXOAATLCA Kxopno-
paTWBHI Npasa TOBapwWCTB, aki Byno NepekBanipiKoBaHO 3i cknagy NOTOUHUX GIHAHCOBUX IHBECTULLN
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NMANOBUIN 3AKPUTUN HEAVNBEPCUDIKOBAHWNIA
BEHYYPHWW IHBECTULLIMHNIA ®OHA «KpuntoH»
TOBAPUCTBA 3 OBMEXEHOHO BIAMNOBIAANBHICTIO
KOMMAHIA 3 YIIPABNIHHA AKTUBAMMU «Doprapa»
Mpumitkun po ¢piHaHCcOBOF 3BITHOCTI 3a pik, wo 3aBepwunsca 31 rpyaHa 2019 poxy

(B TUCAYaAX rPpUBEHD)

A0 CKAafy AOBrOCTPOKOBWX GiHAHCOBUX IHBECTULIM, L0 OBNIKOBYHOTHLCA 38 METOAOM y4YacTi B Kani-
Tanl.

Y 3BiTHOMY nepiogi byna 3aiiicHeHa goouiHka Yactkv B kanitani TOB «®ancigap» Ha 9 TUC.IpH. Ha
nigcrasi oTpMMaHoi iHpopMaLii Npo GiHaHCOBO-MaHOBWIA CTaH ToBapWCTBa.

EmiTeHT Koga, 31 rpyaHna 31 rpyhua [ona Bono-
I _ _ 2018poky 2019 poky AiHHA

TOB «['enoH-Kanitan» 34754329 40 658 40 658 97,84%

TOB «KomnaHis KMK» 33289655 3793 3793 100%

TOB «®aHcigap» 35702156 5691 5700 85,33%

TOB «Peectp lNaroc» 33816389 1187 1170 82,5%

TOB «KomnaHia BapaHT» 34015114 2399 2399 99,59%

Becboro: . 53720

3rigHo O6sikosoT noniTmikun 3a 2019 pik KYA Big 03 ciuns 2019 poky 3a N2 01-OF1, 6yan BU3HayeHHi
HaCTynHi KpuUTepil cyTTeBOCTI Ans cTaTel banaHcy, a came 5% Bia BAacHOro Kanitauy.

Us cTaTTa GanaHcy € cytreBa,Ta cknagae 95,33% BnacHoro kanitany ®oHgy. Lo npuabanux
KOPNOPaTUBHUX MNPaB TOBAPUCTB 3a8CTOCOBYETLCA MOJAe/b Bi3Hecy: yTpUMaHHA 3 METOH OTPUMAaHHS
ANBIAEHAIB.

4.2 Nebitopchika 3aboproBaHicTh
MoTouHa AebiTopcbka 3aboprosaHicTe PoHAy Ha KiHelb 3BITHOrO PoKy CTaHOBUTL 2461 TWC, rpH. Ta
CKa/AEThCs 3 3aB60ProBaHoOCTi 3a 4OrOBOPaMU BIACTYNNEHHA Npasa BUMorn — 1 318 Tnc. rpH.., kyni-

BAI-TIPOAAXKY LiiHHWMX NanepiB — 1134 Tuc. rpH., aBaHciB 3a ToBapw, poboTtu, NoCayrn =9 TUC.IrpH. .

CraHom Ha 31.12.2019 poky gebitopchka 3a60proBaHicTb OLIHIOETLCA 3@ CpaBeAIMBOLO BapTICTIO.

31 rpyaHs 31 rpyaHsa
_ 2018 poky _ 2019poky
3aboproBaHicTb 3 aBaHCIB 9
iHwa 3aboproeadicre 3074 2452
Bcboro pebitopchkoi 3aboprosaHocti 3074 2 461

Lis ctaTTs GanaHcy € He CyTTERa, Ta CKAajae MeHLle 5 % BaacHoro kanitany PoHga.
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NAAOBUWN 3AKPUTUN HEAMBEPCUDIKOBAHUN
BEHYYPHUW IHBECTULLIMHUIA ®OHA, «KpuntoH»
TOBAPUCTBA 3 OBMEXXEHOR BIANOBIAA/IbHICTHO
KOMMAHIA 3 YNPABNIHHA AKTUBAMMW «®opeapa»
Mpumitku ao piHaHCOBOI-3BITHOCTI 3a pik, uio 3aBepwineca 31 rpyaHa 2019 poky

(B TUCAYAX rpUBeEHN)

4.3 3anacmn
CraHom Ha noYatok 3BiTHOro nepiody 3anac GoHay ctaHosuan 0 TUC. rpH. .

4.4 MoTouHi ¢iHaHcoBiI iHBecTULLT

CraHoMm Ha 31.12.2018p. Ta Ha 31.12.2019p. NoTOUHI diHaHCOBI iHBECTMLT BiﬁcyTHi. Y 3BiITHOMY nepi-
o4 NpUABaHHA NOTOYHMX QiHAHCOBI IHBECTULIA He BigbyBanoch.

4.5 N'pOWORI KOWTK Ta eKBiBaJIEHTU FTPOLLIOBUX KOLUTIB
Cranom Ha 31.12.2018p. 1a 31.12.2019 poky 3anmLKn rpoLLIOBKUX KOWTIB PoHAY BiaCyTHI.
4.6 BnacHuia kanitan

Bunyck inBectuuininx ceptudikatisa PoHay y He3jokyMeHTapHii GOpMI iCHYBaHHA HOMIHAILHOK
saprictto 1000 (oaHa TcAaYa) rpmBeHb KOXKHWUM Y KinbkocTi 30 000 (TpUALIATL TUCAUY) LT, Ha 3arafbHy
cymy 30 000 000 (TprAaLaTe MinbMOHIB) rpuBeHb 00 KOMIMOK 3 METON 34IACHEHHA CNIALHOIO IHBEC-
TyBaHHA 6yno 3apeectposaHo JKLIM®P 14 ceprina 2006 poky, peectpaliintuin N441.

Cranom Ha 31.12.2019 p. nanosun kanitan ®oHay ckaagae 30 000 000 (TpUALATL MINLIAOHIB) rpu-
BeHb 00 KoOMinok.

Cranom Ha 31.12.2019 p. Hepo3nogineHuit npunbytok PoHAy cknagae 26 269 Tuc.rpH.

Mpotarom 2019 poky posmilieHb abo BUKYNIB IHBECTULiHNUX cepTudikatis Qoray He 3aiicHIoBa-
J10Cb.

CrpyxTypa BnacHoro kanitany

31 rpyaHA 31 I'py;ll_l-m
- 2018 poky 2019 poky
3apeecTpoBaHuii (Manosuii) Kanitan 30000 30 000

LoAaTkoBWK Kanitan (emicCiiHii 4oxia) - -

Hepo3noainennin npubyTtok (Hemnokpu- 26 321 26 269
i sburor)

BunyyeHwn kanitan -
_BracHuii Kanitan 56 321 56 269




NMANOBUW 3AKPUTUIA HEANBEPCUDIKOBAHWIA
BEHYYPHUI IHBECTULIINHUIA ®OHA, «KpnunToH»
TOBAPUCTBA 3 OBMEXEHOLO BIAMOBIAANBHICTIO
KOMIAHIA 3 YMPAB/IIHHA AKTUBAMW «®oprapa»

Mpumitkn Ao PpiHaHcoBoOI 3BITHOCTI 3a piK, w0 3aBepwneca 31 rpyaHs 2019 poky

(B TUCAYAX TPUREHD)

4.7 KpeanTopcbka 3aboprosaHicth

Kpeantopchka 3aboprosanicte Poray Ha 31.12.2019p cknagaethes 3: 30608'A3aH5 NO BAMAropoAi 3a
ynpasaiHHa aktmsamn — 55 TuC. rpH., 3a60prosaHoCTi 3a ToBapwy, poboTw, nocayrn — 9 TUCIPH. Ta
iHLOT KPeAUTOPCHKOT 3a60proBaHocTi ~18 TuC. IpH., AKi KnacnikyroTbca POHAOM AiK MOTOUHa 3a00-

ProBaHiCTb Ta MAAHYETLCA MOralleHHA Ha NPOTA3I HacTynHMx 12 micauis.

31 rpypaHa 31 rpyaHa
- i - 2018 poky - 2019 poky
3aboproBaHicTb 3a ToBapw, poboTH, NOCAYTN - 9
IHWIi NOTOYHI 3060B'A3aHHA 633 73
'Bchoro kpeauTopchia 3aGoprosanicts 633 82 -

Lla cTaTTs BanaHcy € He CyTTEBa, Ta CkNajae MeHule 5 % BaacHoro kanitany ®oHaa.

4.8 Noxoan Ta BUTPaTH

Hwkye HasefeHa AeTanbHa iHGopmallia Npo AOXOAW Ta BUTPaTK DoHAY, OTprMaHi Ha nporasi 2019
POKY, TakoX HaBedeHa NopiBHsbHa iHpopMaliis 3a 2018 pik. B nopiBHAHHI 3 aHanorivHUM nepio-
AIOM MONepeaHboro poky Aoxia GoHgy 3HM3MBCA Y 3BITHOMY nepioai PoHA OTpUMaB AOXOAM Bij
yuacti B kanitani 9 Tuc.rpH.. Jloxoa Big peanisaulii diHaHCOBUX iHBECTVILIIK POHA Y 3BITHOMY Nepioa],
Ha BiAMIHY BiZ MonepeaHbOro, He OTpUMaB. AAMIHICTPATUBHI BUTPaTU cknanv 62 tic. rpH. Yuctum

36UTOK DOHAY 3a 3BITHWUW Nepioj cknas 52 TUC. TPH.

-IHI.I.Ii.,CI,OXO-,-[-I.,M Ta BUTPATH - ) 2018 pik 2019 pik
[oxoan Big peanizauii Toapis 5 :
[HWi onepauiviHi 40X0AM .

Bcwhoro iHwi goxoam -
CobiBapTicTb peanizoBaHvix TOBapIiB .
IHLWi onepauinHi BUTpaTH -

Bchoro iHuWi BUTpaTm - .

ApmiHicTpaTUBHI BUTpaTn 2018 piK_ 2019 piK
Mocayrn CTOPOHHIX opraHizalyi 21 5
BuHaropoda KoMnaHii 3 yrnpasaiHHa aKTuBamu 6 56
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NMANOBUN 3AKPUTUIA HEAUBEPCUGIKOBAHUN
BEHYYPHUW IHBECTULLIMHNIA ®OHA, «KpunTton»
TOBAPUCTBA 3 OBMEXEHOIO BIAMOBIAANBHICTHO
KOMMAHIA 3 YIIPAB/IHHA AKTUBAMMW «dopsapa»
Mpumitkn a0 PiHaHCOBOT 3BiTHOCTI 3a piK, 140 3aBepwnBca 31 rpyaHa 2019 poky

(B TMUCAYAX rPUBEHb)

Po3paxyHKOBO-KacoBe 06CyroByBaHHs 6aHKom 1

IHWi BuTpatn GoHay 5

Bchoro agmiHiCTPaTUBHUX BUTPaT .33 61 -
dinaHcoBI poxoan/BNTpaTH 2018 pik 2019 pik

[oxia Bip ydacri B Kanitani 9

Butpartm Big yuacti B kanitani 17 -

Bchoro (17) 9

_'jl_l_ncj_mﬁ npm6_yro:</36vno!< - ~ (50) (52)

5. YMOBHI 306OB’A3AHHA

CypoBi No3oBwM
CranoM Ha 31.12.2019 poky y DoHay BifCyTHI CyA0BI CNOpW.

OnopaTKyBaHHA

Y 38'A3Ky 3 HEOAHO3HAUHMM TAYMAUYEHHAM MOAATKOBOIO 32KOHOAABCTBa YKpaiHi 3 60Ky NoAaTKO-
BVUX OpraHiB MOX/MBI foHapaxyBarHa NoAaTkis Ta 360pis, HapaxyBaHHs WTPadis Ta rneHi, aki OoH/
3MyLIeHUit Byae cnnatuTy. Taka HEBUZHAUEHICTL MOXeE BI/IMHYTU Ha BapTICTh biHaHCOBUX IHCTPY-
MEHTIB, BTPaTV Ta Pe3ePBU Mig 3HEHIHEHHA a TakoX Ha PUHKOBUIA piBeHb LiH Ha yroau. Ha aymky
KepisHuuTBa, POHAY CMAATUAO YCi NOAATKM, TOMY BIHBHCOBA 3BITHICTL HE MICTUTH pe3epsis nig no-
AaTKOBI 36UTKU. MoaaTkosi 3BiTM MOXYTb NepernsaaTics BIANOBIAHUMU NOABTKOBUMK OpraHamu
MPOTATOM TPbOX POKIB.

6. PO3KPUTTA IHOOPMALLIL MPO NOBA3AHI CTOPOHM

[lo MoB's3aHMX CTOPIH HanexaTh:
- ToBapuUCTBO 3 OBMeXeHoIo BIANOBIAANLHICTIO «KoMnaHia 3 ynpasaiHHS akTvBamy «Pop-
Bapd» (kog 3a €APMOY 32439633), npos. YHisepcuterchkui, bya. 1, m. Xapkis, 61003
- KowwkiH [nas BonoaumMupoBny, igeHtrdikauinsum ko 2220001179

Aktreamn Gonay ynpasase TOB KYA «®opsapa». BIANOBIAHO A0 pernameHTy ®doHay BUHAropoda

KOMNaMii 3 yNpaBiHHA akTVBaMW BCTaHOBNOETHCA Y CMIBBIAHOLWEHHI 40 NPUPOCTY BapTOCTI YNCTUX
aKTVBIB.
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MANOBUM 3AKPUTUN HEANBEPCU®DIKOBAHUIA
BEHYYPHUI IHBECTULLIMHUN ®OHA «Kpunton»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMNOBIAA/IbHICTIO
KOMIAHIA 3 YIIPAB/IHHA AKTUBAMM «®opsapa>

Mpumitkm ao ¢iHaHcoBoI 3BiITHOCTI 3a pik, W0 3aBepwmeca 31 rpyaxs 2019 poky

7. LINI TA NOMITUKA YNPABAIHHA ®IHAHCOBUMU PUSUKAMMW.

OcHOBHI diHaHCOBI IHCTPYMEHTH POHAY BKAKOUAIOTh iHWY AeGITOPCHKY Ta KPEAUTOPCHKY 3abopro-
BaHiCTb, rPOLIOBI KOLWITK, LiHHI Nanepu Ta KOpPNopaTvBHi npasa.

OCHOBHI py3nKn Ans QOHAY BKAKOUALOTD: KPEAUTHUIA PUKK Ta PU3MK NiKBIAHOCTI. LLloAO KpeanTHO-
ro puaunky, To KYA 34iicHIOE NOcTiliHWIA MOHITOpUHT AebiTopcbkoi 3aboproBaHocTi. BiAHOCHO kpeaw-
THOTO PU3MKY, MOB'A3aHOMO 3 (GIHAHCOBUMU IHCTPYMeHTaM (diHaHCOBI iHBeCTUL, AOCTYNHI Ans
NpoAasy, GiHaHCOBI iHBECTULT AOCTYMHI 4O NOralleHHs) PU3NK NOB'A3aHWIA 3 MOX/MBICTIO AeponTy
KOHTpareHTa, Mpu LbOMY MaKCUManbHWIA PU3MK AOPIBHIOE 6aN1aHCOBI BapTOCTI IHCTPYMEHTY.

KoHTponb nikeigHocTi KYA 34i/iCHIOE LWINAXOM MAaHYBaHHS MOTOUHOI NiKBiAHOCTI, @ came NpoBOAUTb
NOCTIHWIA aHasli3 TepMiHy naaTexis, ski NOB's3aHi 3 4e6ITOPCLKOIO 3a60ProBaHicTIo Ta iHWKUMK di-
HAHCOBUMM aKTVBaMV, NPOrHO3YE MOTOKM POLLOBUX KOLUTIB, MOCTIRHO PO3risAaE BapTiCTb YMCTUX
aKTuB.

8. noaAli nicas 4ATU BAJIAHCY

BignosiaHO A0 3acas, BuaHaueHux MCBO (IAS) 10 «[Mogji nicaa 3BiTHOro nepiogy», nogii  Wo
noTpebytoTb KOPUryBaHb akTvBIB Ta 30608 'A3aHb, y GOHAY BiACYTHI.

THLLMX MO, fIKi MOXYyTb BYTU CYTTEBUMU ANA KOpUCTyBauis ®iHaHCOBOI 3BITHOCTI, Ha ®POHAY He
Biabysanoca. 3okpema, He BiabyBanocs:

- 06'egHaHHA BizHecy;

- NPUNMHEHHS, a60 NPUAHATTA PILLEHHA NPO NPUNHEHHS AiSABHOCTI;

- iCTOTHOro NPVABGAHHSA aKTUBIB;

- ICTOTHUX 3MiH KypCiB BaJIFOT YW BapPTOCTI aKTUBIB;

- NPUIAHATTA CyA0BUX PilLeHb HA KOPWCTb NO3MBaAYIB, WO MOrIN 6 CPUYUHUTA BUHUK-

HEHHA CYTTEBUX BiHaHCOBNX 30608 A3aHb. ./ 4~

Anpektop

TOB KYA «®opsapa» L.B.KowwkiH
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