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NANOBUW 3AKPUTUN HEANBEPCUDIKOBAHUN
BEHYYPHUMN IHBECTULIAHNIA ®OH [, «JlepanT»
TOBAPUCTBA 3 ObBMEXEHOLO BIANOBIAA/IBHICTHO
KOMIAHIA 3 YNIPABNIHHA AKTUBAMMW «®opeaps»
Mpumitkn po piHaHcoroi 3RiTHOCTI 3a piK, Wo 3aBepwnBCs 31 rpyaHa 2019 poky

(B TMcAUAX rpuBeHb)

1, 3ATAJIbHA IHOOPMALLIA

1.1 Indopmauis npo Ponpg,

ToBapuCTBO 3 OOMEXEHOIO BIANOBIAaNbLHICTIO «KOMMNaHia 3 yNpasaiHHa aktnsammn «dop-
BapA» (Hagan - TOB «KYA «®opsapa» abo TorapucTeo), siK KepYroUni akTMBamMu 3aKpuToro Heamn-
BePCNPIKOBAHOMO BEHUYPHOrO NaioBOr0 IHBECTULIAHOTO GOHAY «/leBaHT» (Hagani - 3HBNID «/le-
BaHT» a60 POHA) € OPUANUYHOID 0COBOID, CTBOPEHOIO BIAMNOBIAHO 40 3aKOHOAABCTBA YkpaiHu y Bij-
NOBIAHOCTI A0 CTaTTi 42 3aKOHY YKpaiHu «[1po IHCTUTYTU CNiNbHOTO IHBECTYBaHHS».

Peectpallis Bunycky iHBecTULiiHUX ceptndikaTia 3HBMI® «/lesanT» B CyMi HOMiHanb-
HOT BAPTOCTI 3aPEECTPOBAHNIX IHBECTULiAHNX cepTudiKaTiB BigobpaskeHa Ha cybpaxyHky 402
«[laosnit kanitan» paxyHiky 40 «3apeecTposaHuil (NalioBrit) Kanitan», Ha NACTaBi BiAOMO-
CTel NPO OTPUMAHHA CBIAOLTBA NMPO PeECTPaLLilo BUMYCKY IHBECTULIAHMX ceptndikaTie.

Pernament 3HBII® «/lesarT» TOB «KYA «Popsapa» 3aTeeppkeHo 360pamu yyacknkis TOB
«KYA «®opsapa» (nporokon N236 sig 17.07.2012p.) Ta 3apeecTpoBaHo /lep>kaBHOM KOMICIEIo 3 L=
HVX Manepis Ta POHAOBOrO PUHKY (Hagani — AKLIM®OP) 03.09.2012p.

3MiHu Ao Pernamenty 3HBMNI® «/lepanT» TOB «KYA «Dopsapsy 3aTBEPAKEHO 300pamn yya-
cHukis TOB «KYA «®opeapg» (npotokon N23 gia 30.01.2013p.) Ta 3apeecTpoBaHo HalioHanbHOO
KOMICIEIO 3 L{iHHWX Narnepis Ta $oHAOBOrO puHKy (Hagani — HKLMOP) 27.02.2013p.

Hoeol pegakuii Pernamenrty 3HBMI® «/lepant» TOB «KYA «PopBsapg» 3arBepKeHo 36opa-
Mu ydacHukis TOB «KYA «Dopsapg» (npotokon N232 gig 07.11.2014p.) Ta 3apeectposaro HKLT®P
17.12.2014p.

MpocnekT emicil iHBecTULiNHKX cepTudikaTis 3HBMIO «/lesanTs TOB «KYA «Popsaps» 3a-
TBEPAKeHO 360pamui yuacHukis TOB «KYA «dopsapa» (npoTokon N24 sig 15.03.2013p.) 1a 3apeecT-
poeaHo HKLIM®P 25.04.2013p.

3MmiHun fo MpocnexTy emicil iHBecTuLiiHux ceprudikatie 3HBIMIG «/lesart» TOB «KYA «Pop-
BapA» 3aTBepAXeHo 36opamn yqacHukis TOB «KYA «®opsapa» (npotokon N249 sia 06.11.2013p.)
Ta 3apeectposaHo HKLMOP 31.12.2013p.

3MiHW o MpocnekTy emicii iHBecTULiRHMX cepTudikaTie 3HBIMI® «/lesant» TOB «KYA «Pop-
BapA» 3aTBepaXeHo 36opamu yyacHukis TOB «KYA «®opsapa» (npotokon N26 Bia 03.03.2014p.) Ta
3apeectposaHo HKLTM®P 25.04.2014p.

Mpocnekt emicii iHBecTuUintnx ceptudikartis 3HBMNIG «/lesant» TOB «KYA «bopsaps» 3a-
TBEPAKEHO 360pamu yuacHnkis TOB «KYA «®opsapa» (npotokon Ne4 Big 15.03.2013p.) Ta 3apeecr-
posaHo HKLIM®P 25.04.2013p.
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3MiHM 40 NpocnekTy emicii iHBecTMLHNX cepTudikatis 3HBMI® «/lesart» TOR «KYA «dop-
BapA» 3aTBepjxkeHo 36opamu yuacHukis TOB «KYA «®opsapa» (npoTokon N249 gig 06.11.2013p.)
Ta 3apeectposaHo HKLIM®P 31.12.2013p.

3MIHW 40 MpocnexTy emicii iHBecTULinHnx cepTudikatis 3HBMI® «/leaHT» TOB «KYA «Pop-
BapA» 3aTBepapkeHo 36opamn yuacHukis TOB «KYA «Dopsapa» (npotokon N26 Big 03.03.2014p.) Ta
3apeectposaHo HKLIM®P 25.04.2014p.

Mpocnekt emicii iHBecTMLiHMX cepTrdikatia 3HBIMI® «/lesant» TOB «KYA «®opeapa» (HoBa
peAakuis) 3aTBepaxkeHo 360pamy  yyacHukis TOB  «KYA «®opBapa» (npotokon N232 Big
07.11.2014p.) Ta 3apeectposaHo HKLIM®P 17.12.2014p.

3MiHW 40 NpocnekTy emicii insectniiinux ceprudikatie 3HBMIO «/lesaHTt» TOB «KYA «Pop-
Bapa» (HOBa peaakuis) 3arsepaeHo 36opamm yyacHukis TOB «KYA «Qopsapa» (nporokon N215
BiA 25.05.2016p.) Ta 3apeectpoBaHo HKLIMOP 01.07.2016p.

3MIHW 40 MpocnekTy emicii iHBecTuLinHnx ceptudikatiz 3HBMI® «/lesaHT» TOB «KYA «®op-
BapA» (HoBa pesakuis) 3aTBepKeHo 36opamu yuacHukis TOB «KYA «Dopsapa» (npotokon N21
Bia 12.08.2016p.) Ta 3apeectposaHo HKIMdP 14.09.2016p.

PosnopsagxerHs HKLUO®P Ne0199-Cl Big 06.11.2013p. Bu3Haro 3HBMI® «/lesant» TOB
«KYA «Dopsapa» Takvm, WO Bignosigae BUMOram WoOAO MiHIManbHOro 06CATY aKTUBIB IHCTUTYTY
CMiNLHOTO iHBeCTyBaHHs (Hagani — ICI),

CBIAOUTBO MPO PEECTPaLito BUNYCKY IHBECTULIRHUX cepTudikaTtia 3HBMID «/lesant» TOB
«KYA «®opsapa» N2 00357 Big 25.04.2013p., suaare HKLMOP woao peecrpadii 500 000 wTyk
IMEHHUWX IHBECTULINHKX cepTUdiKaTis y 6essokymeHTapHiii Gopwi ICHYBaHHA Ha 3aranbHy Cymy
500 000 000,00rpH. HomiHankHOO BapTicTto 1000,00rpH.

Ceigoyrso HKLINM®P N200090 eig 03.09.2012p. npo BHeceHHs 3HBIMID «/lesart» TOB «KYA
«DopBapa» A0 PEECTPY IHCTUTYTIB CMINBHOrO iHBECTYBaHHA. PeecTpayiiHui KO 3a €ANHUM Jep>Ka-
BHVM PEECTPOM IHCTUTYTIB CMiNLHOrO iHBECTYBaHHS (Hagani — €/PICI) 23300090,

Bunwucka 3 Peectpy kogiB LiHHUX narnepis, Wo ckaajeHa 03.06.2013p. HauioHanbHum geno-
3uTapiem Ykpaitu;

- Koa uiHnunx nanepis (ISIN): UA4000167779

= Bug dibHux nanepis: iHBeCTULiHI cepTudikaTy

- Tvn UWiHHKX Nanepis; iMeHH]
dopma icHyBaHHs LHHKWX nanepis: 6e3A0KyMeHTapHa
3arajibHa KinbkicTb: 500 000 wr,

- HomiHanbHa BapTicTh LiHHKX nanepis: 1 000,00 rpH.
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MANOBUIN 3AKPUTUI HEAUBEPCUDIKOBAHWA
BEHYYPHUW IHBECTULIINHUINA GOHJ «JlesanT»
TOBAPUCTBA 3 OBMEXEHOLO BIANOBIAANLHICTIO
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Mpumitkn o piHaHcoROT 3BITHOCTI 3a pik, W0 3aBepwINBCA 31 rpyaHa 2019 poxy

(B TUCAYAX rPUBEHbD)

- 3arasibHa HOMIHanbHa BapTicTh: 500 000 000,00 rpH.
= Kinekicts po3milleHnx iHBecTnuinimnx cepTudikatis: 280 509 wuT.

byxrantepcbkunii 0baik onepatliii i pesyasTatia AiaabHocTi SHBIIO «/lepaHT» BeAeTh-
Cs BIANOBIAHO pernameHTy ®oHAy Ta BigoMocTel MNPO NaroBUK IHBECTULLIAHNIA GOHA, Lo
BHeceH! 40 EAMHOTO 1epXXaBHOrO PEECTPY IHCTUTYTIB CMINMBHOTO IHBECTYBaHHS.

tOpuanuHa agpeca Tosapucrea: Ykpaita , 61003, M. Xapkis, NpoB. YHiBepcuTeTchknii, Gya. 1

DYHKLIOHa/IbHOIO BANIOTOMO 3BITHOCTI € FPUBHA. 3BITHICTL CKNaneHa B TUcAYaXx rPUBEHD.
3a BCi 3BiTHI NepPioam, 3aKiHYyOUn POKOM, Ui 3aBeplunBca 31 rpyars 2019 poky, Tosapucr-
BO roTyBano ¢piHaHCoOBY 3BITHICTL BignosigHo o MCO3.

1.2 Xapakrep aianbHocti ®oHay

BignosigHo a0 3akoHy npo ICI oHa 3AICHIOE BUKAIOUHO AISLHICTb 13 CINBHOMO IHBECTYBaHHA, AKa
NPOBaAWTLCA B iHTepecax yyacHuKis GoHAy Ta 3a paxyHoK DOHZY WAAXOM BKAAAGHHA KOLWITIB CRijlb-
HOrO IHBECTYBaHHA B akTnBu DOHAY.

OCHOBHI HampPAMMW Ta 0BMeXeHHs IHBECTULINHOT AiANbHOCTI DOHAY NPOTArOM 3BITHOFO nepioay Bu-
3HadeHi HBecTULiiHOT AeknapaLliero DoHay, AKka € HeBi'eMHOM CKNa/0BOIO YacTUHOK PernameHTy
PoHAY, Wo OyB 3aTBEPAXKEHMI NPOTOKONOM MO3aYEPrOBKX 3arasnbHuX 3bopis KYA N221  sig
12.08.2016 p.. Mpotarom 3BiTHOroO nepioay A0 Pernamenty ®oHay 3MiH He 6yno0.

1.3 ExoHOMiuHe cepeaoBuuLe, B skomy DOHA 3AiCHIOE CBOIO AIANBHICTD

POHA 3AINCHIOE CBOMO AIANBHICTE 3 ypaxyBaHHAM OOMEXEHb, BCTaHOBABHUX YMHHUM 3aKOHOAaB-
CTBOM YKPaiHW. AKTUBM GOHAY GOPMYIOTLCA 3 JOTPUMAHHAM BUMOT, BU3HAYEHWX B CTaTT 48 3aKoHy
npo ICI, PernameHTom Ta YnHHUM 38KOHOAaBCTBOM YKpaiHu.

MpiopuTeTHUMU HanpaMaMu IHBECTULIHOT AISABHOCTI DoHAY € IHBECTYBAHHA B ranysi Hapog-
HOTO rocnogapcrsa Taki AK OyAiBHULTBO, Hayka, iHdopmaLlis Ta TeNEKOMYHIKaLLil, TpaHCcrnopT i
38'A30K, MPOMUCAOBICTL, CINLCLKE FOCNOAAPCTBO, GiHaHCOBa Ta CTpaxosa AiANbHICTE LINAXOM 3asly-
HeHH#A KOLUTIB B KOPNOPATMBHI NpaBsa, UiHHI nanepu, HepyxoMicTs NIANPUEMCTB 3a3HaYeHNX ranysen
3 YPaxyBaHHAM OOMEXeHb BCTAHOBAGHWX YMUHHWUM 3aKOHOAABCTBOM YKPaiHU Ta B iHILI aKTUBM He
3aBOPOHEH] YMHHIM 3aKOHOAABCTBOM YKpaiHu.



MAAOBUIA 3AKPUTUIA HEAUBEPCUDIKOBAHWIA
BEHUYYPHUMN IHBECTULLINHUNIA ®OH/, «/lesanT»
TOBAPUCTBA 3 OBMEXEHOIO BIAMOBIAALHICTHO
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Mpumirtkn o dinaHcorol 3BiITHOCTI 3a piK, w0 3aBepwmnBca 31 rpyaHa 2019 poky

(B TUCAYaX rpUBeEHb)

2. OCHOBU CKNAAAHHA ®PIHAHCOBOT 3BITHOCTI

2.1 3aaBa wopo BignosigHocti MC®3

Lis dpiHaHcoBa 3BiTHICTL PoHAY 3a nepiog, WO 3akiHumMees 31 rpyaHs 2019 POKY (Hagani — PiHaHCORa
3BITHICTb) CKNaZeHa y BiaNoBiagHOCT 3 MiXXHapOARVMK CTaHAapTaMu GiHaHCOBOT 3BITHOCTI (Hajas 3a
TekcTom — MC®3 (IFRS)), aki micTaTh cTaHaapTv Ta iHTeprpeTalyl, 3aTBep/KEHI Paforo No MixkHapo-
AHWM CTaHAapTam QiHaHCoBOI 3BITHOCTI, MixHapoaHi cTaHaapTy Gyxrantepchkoro obiiky (Aani 3a
rexctom — MCBQ (IAS)) ta TaymadenHs, po3pobaeni KoMITETOM 3 T/yMadeHb MixkHapOAHOT diHaHco-
BOI 3BITHOCTI Ta MiCTUTL MOBHUN KOMIMAEKT GiHaHCOBOI 3BITHOCTI, 30KpemMa:

hanaHc (3BT Npo ¢inarcoBui cTan) Ha 31 rpyaHs 2019 poky;
= 3BIT NPO diHaHCOBI pesybTaTh (3BT NPO CykynHMiA goxia) 3a 2019 pik;
3BIT MPO PyX rPOLWOBKX KOWITIB 3a 2019 pik;
3BIT NPO BAACHUI KaniTan 3a 2019 pik;
MpnmMiTKN A0 diHarcoBOT 3BITHOCTI 3a pik, WO 3aBepLuuBCa 31 rpyaHs 2019 POKY (B TMCAYax
rPUBEHb).

®iHaHcoBa 3BITHICTL POHAY € GIHAHCOBOI 3BITHICTIO 3arafbHOrO NPU3HaYeHHs, AKa Mac Ha MeTi
384,0BO/IbHUTU MOTPEOU KOPUCTYBAYIB, AKI HE MOXYTb BUMArati ckaagati 3BiTHICTb 3riAHO 3 iXHIMM
iHpopmMaLiiHMy noTpebamu. MeToro HagaHHs DiHAHCOBOT 3BITHOCTI € HaZaHHA iHpopmaLil npo
®iHaHCOBWI CTaH, GpiHaHCOBI Pe3yNLTATW AiSALHOCTI Ta FPOLLIOBI NOTOKK DOHAY, AKa € KOPUCHOK) AN
LIMPOKOro KONa KOPUCTYBAUIB Y Pasi NPUAHATTA HUMU EKOHOMIUHWX pilleHb.

BianosiaHo ao Bumor 3akoHy Mpo ICT BignosigansHicTb 3a opraHizauito byxrantepcbkoro o6/iky
IHCTUTYTIB CMiNLHOrO IHBECTYBaHHS NOKAAAEHO Ha KOMIaHIt0 3 yNpasaiHHa akTuamu «dopsapa»
EAPNOY 32439633.

2.2 Bantota nogaHHA PiHAHCOBOT 3BITHOCTI

Bantora noganHa PiHaHcosoi 38iTHOCTI BianoBinae dyHKLiOHaALHIA BantoTi, skoto € HalioHanbHa
BasIOTa YKPalHW —~ IPUBHSA, CKAAAGHA Y TUCAUYAX [PUBEHDL, OKPYIIEHUX A0 LiAUX TUCAY (AKLLO He Bu-
3HaueHe iHWwe).

2.3 MpuHuMNN oliHKM

®iHaHCOBa 3BITHICTb MiATOTOBAGHA HA OCHOBI NPUHLMMNY (CTOPUYHOT cobiBapToCTi, 33 BUHATKOM OUi-

HKW 33 CpaBeA BOLO BAPTICTHO OKpeMyX GiHaHCOBKX IHCTPYMEHTIB BignosiaHo 40 MCBO (IAS) 39
«DIHaHCOBI IHCTPYMEHTI: BU3HAHHA Ta OLjiHKa», 3 BUKOPUCTAaHHAM METOAIB OLIHKMA GiHAHCOBUX iH-
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CTPyMeHTIB, f03B0NeHNX MCO3 (IFRS) 13 «OljiHku 33 CNpaBejAnBOLO BapTICTO». Taki MeToamn ouinH-
KV BK/IOHALOTb BNKOPWCTaHHA BIpXKOBWX KOTVPYBaHb abo AaHWX PO MOTOUHY PUHKOBY BapTicTb
IHLLIOTO aHanoriYHOro 3a XapakTepoM IHCTPYMEHTY, aHani3 ANCKOHTOBaHMX POLLOBMX MOTOKIB ab0o
IHLWI MOAENI BU3HAUYEHHA CNPaBeAIMBOI BapTOCTI. MNepesbadysaHa cnpasesInBa BapTicTb GiHAHCO-
BWX aKTUBIB | 3000B'A3aHb BM3HAYAETHLCA 3 BUKOPUCTAHHAM HasBHO iHpopmalLii Npo puHOK i Bigno-
BiAHNX METOAIB OLLIHKM.

2.4 NpunyuiedHa npo 6e3nepepeHicTb giansHocti GoHay

®iHaHCcoBa 3BITHICTL NiArOTOBAEHA BUXOAAUN 3 MPUNYLLEHHS 6esnepepBHOCTI AisabHOCTI QoHay B
MeXax CTPOKY MOro AiafbHOCTI, BIANOBIAHO 40 AKOrO peanizallis akTVBiB | NoraweHHs 30608'53aHb
BIAOYBAETLCA B XOA] 3BUMAVHOT AisSNbHOCTI. iHAHCOBA 3BITHICTL He BKAIOYAE KOpUryBaHH#, ski Heob-
XIAHO 6yN10 6 NPOBECTV B TOMY BUNazAKY, akbu QOH/ He MaB 3MOMM B NoAaNLLIOMY MPOAOBXKYBATH
AIANBLHICTE BIANOBIAHO A0 NPUHLMNIB Be3nepepBHOCTI JigALHOCT]

2.5 OuiHKN Ta NPUNYLILEHHA

Mpu cknagarHi Girancosoi 3BITHOCTI KYA pobuts ouiHKW Ta NPUNYLLEHHS, SKI MatOTb BIAVE Ha BU-
3HAUEHHA CyM aKTVBIB Ta 3060B'A3aHb, BU3HAUEHHS JOXOAIB Ta BUTPAT 3BITHOMO nepiojy, PO3KpUTTS
YMOBHWX aKTWBIB Ta 3060B'A3aHb Ha 3BiTHY AaTy, FpyHTyrounch Ha MC®3 (IFRS), MCBO (IAS) Ta TNy~
MaqeHHAX, po3pobaeHnx KomiTerom 3 TaymaueHb MixXHapOAHOI diHaHCOBOT 38iTHOCTI. OUiHKK Ta
NPVNYUIEHHA OCOBAMBO CTOCYIOTLCA Pe3epBy Ha MOKPUTTA 36UTKIB Bif 3HEeUjHeHHs aebitopcbkol
3aboprosaHoCTi, CNpaBeANVBOI BApTOCTI GIHAHCOBUX aKTUBIB. 3pobneHi NpUNyLLeHHA He MatoTh
CYTTEBOTO BNAMBY Ha QiHaHCOBY 3BITHICTL 3a MCD3 (IFRS).

2.6 PiweHHA npo 3aTBepgkeHHA PiHaHCOBOT 3BITHOCTI

PiHaHCOBY 3BITHICTL BYN10 3aTBEPAXEHO YNOBHOBaXEHNUM opraHom KYA a0 Bunycky 10 ceprnna 2020
POKY.

2.7 3actocyBaHHa MC®3 (IFRS) ta MCBO (IAS)

Hatoto nepuoro 3actocysanHs MC®3 (IFRS) a8 cknagarHs OiHaHCOBOT 3BITHOCT] (nata nepexopy)
6yno susHaueHo 01 ciuna 2014 p.

Mpn cknaganHi PiHaHCOBOT 3BITHOCTI 3aCTOCOBAHO BCI HOBI | 3MiHEH] cTaHAapTW N iHTepripeTari,
3aTBepAXeHi Pagoro 3 MC®3 (IFRS) Ta Komitetom 3 TaymayveHs Mi>KHapoaHOT GiHaHCOBOT 3BITHOCTI,
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AKi Hanexath J0 WOro oriepauit, 8 pegakyii YnHHIN Ha Ha 01.01.2019 POKY, {0 ODILINHO ONPUKOA-
HeHHI Ha Be6-canTi MiHicTepcTsa diHaHcis Ykpainu https.//www.minfin.gov.ua i € 0608'a3k0BMUMU /10
3aCTOCyBaHHs.

«UopiuHi ynockoHaneHHa MC®3».,

BHeceHo 3minn o MC®3 3 «O6’eaHanHaA BisHecy», AKUI MICTUTL BUMOTY NOBTOPHOT OLLIHKM
4acTku 8 BisHeci 3a yMoB, KoM cy6'eKT rocnoaapioBaHHA OTPUMYE KOHTPOAbL Haf Takum BisHecom,
KNI € CNiNbHOIO onepauielo. 3a3HaveHa BMMOra nos’a3aHa 3 NO3ULIOHYBaHHAM TaKol yroam sk
noetanHoro o6’eaHaHHAa 6isHecy. HatomicTe y MCD3 11 pobUThCH YTOUHEHHS LWO/O CMi/IbHOrO KOH-
TPO/IO: KON MIANPUEMCTBO OTPMMYE CMIIbHUI KOHTPOML Haf BISHECOM, WO € CHiNbHOI onepawi-
€10, NIANPUEMCTBO HE NPOBOAUTL NOBTOPHOT OLIHKM PaHille BU3HAHOT YaCTKU B Wi Komnatii,

BianosigHo o sHeceHux 3min y MCEO 12 «[MoaaTku Ha NpubyToK», NoAATKOBI HacniaKu
Aoxony y Gopmi ANBIACHAIB BUZHAKOTL TOAI, KON BU3HAIOTH 30606’ A3aHHA BUNAATUTH ANBILeRAM.
3a3HAYMMO, ULO Lie TBEPAMKEHHS 3aCTOCOBYIOTL 10 BCiX NOAATKOBUX HACNIAKIB AMBIAEHAIB, a He
TINbKW [0 CUTYALLINA, 338 AKKMX ICHYIOTb Pi3Hi CTaBKW NOAATKY AJ1s PO3MN0AINEHOro Ta HepPO3NOAINEeHOro
npuoyTRYy.

MCBO 23 «BWTpaTti Ha MO3MKW» YTOYHEHO B HaCTUHI BUTPAT Ha NO3WKM, WO MiANAratoTh Ka-
niTanisawii, i beanocepe/iHLO CTOCYIOTLCA § 14. 3MIHU YTOUHIOKOTD: AKIWO By/Ab- AKI KOHKPETHI No3K-
KM 3a/WLIA0TLCA HENOFaWeHnMK NicNa Toro, AK BiANOBIAHNIA aKTUB Byae rOTOBUI A0 MOro ouiky-
BAaHOr0 BMKOPWCTaHHA abo Npoaaxy, e 3ano3nyeHHs CTa€ YaCTMHO KOLUTIB, siKi cyb'eKT rocno/a-
PrOBaHHA B LLIJIOMY 3aN0314yE, Nif, 4ac po3paxyHKy CTaBKKM KaniTanizawii Ha 3aranbHi Mo3mMKu.

MC®3 9 «®PinaHcoBi iHcTpymeHTH» 3 01.01.2019 POKY NO3BONAE NIANPUEMCTBAM OLLIHIOBATH
$iHAHCOBI aKTWBM, WO NIANATAIOTL 4OCTPOKOBOMY MOFALIEHHIO 3 HEraTUBHUM BiZLWKOAYBAHHAM, 33
aMOpPTW30BAHOO BapTICTIO abo 3a cNpaBe/IMBOID BAPTICTIO YepPe3 IHIIMIA CYKYMHUI AOXIA 3amicTb
OLiHKW 3a CNpaBeanMBOIO BaPTICTIO Yepe3 NpubYTKM Ta 36UTKM. MianpuemcTso BU3HAE Byab-aKi
KOPUryBaHHA amOpTU30BaHOI BapTOCTI GpiHaHCOBOro 3000B'A3aHHSA, LLO BUHMKAIOTH B Pe3yabTaTi
3miHu abo 3aminu, y npubyTky abo 36uTKy Ha AaTy TaKMX 3MiH. 3a3Ha4yeHi 3MiHM MaloTb 3aCTOCOBY-
BATUCA PETPOCNEKTMBHO. [loCTPOKOBE 3acTOCYBaHHA A03BONEHO (HaNPWUKAaA, OAHOYACHO i3 NoYaT-
Kom 3actocyBaHHA MCP3 93 01.01.2018).

MCBO 28 «lHBecTuuii 8 acouifiosani Ta cninbHi nianpuemcTrar»gogano §14, sianosinHo ao
AKOTO NIANPUEMCTBO 3acTocoBye MC®D3 9, 30Kkpema Moro BUMOrn HI040 3MEHLWEHHA KOPUCHOCTI, A0
AOBrOCTPOKOBMX HaCTOK y4acTi B acouiioBaHomy abo CrinbHOMY NIANPUEMCTBI, AKI € 4ACTUHOM YK~
CTOl iHBeCTMUIT 8 acouinoBaHe abo cnifbHe NiANPUEMCTBO, ane A0 AKNX MEeTO/, yYacTi B Kanitani He
3aCTOCOBYIOTb. BuyyeHo § 41, ockinbKku BiH anlie nosToptoe BUumoru MC®3 9.

HaHi TiymaveHHa He MaloTb BNAKBY Ha GiHaHCOBY 3BITHICTb ®oHay 3a 2019 pik.



NANOBUI 3AKPUTUI HEAUBEPCUDIKOBAHUM
BEHHYPHUW IHBECTULINHWUW ®OHJ, «NlesanT»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAA/BLHICTHO
KOMNAHIA 3 YMPAB/IIHHA AKTUBAMMW «®opgrapg»
Mpumitkn po dilaHcosol 3BiTHOCTI 3a piK, W0 3aBepwmnBCa 31 rpyans 2019 poky

(B TUCAAMAX rpUREHB)

2.8 Metoau noaaHHs indbopmauii y PinaHcosili 2BiTHoCTI

®iHaHcoBy 3BITHICTL (KpiM iHGOPMaLl NPo pyX rPOLLIOBUX KOLITIE) Byno cknaseHo 3a NMpUHLMNOM
HapaxyBaHHs. KOXHWI CyTTEBU KaC NOAIGHWX cTaTel Ta cTaTTi BigMIHHOMO xapakrepy abo dyHKLN
NOAAIOTLCA OKPEMO, KPIM BUNAAKIB, KOAWN BOHW € HECYTTEBUMMU.

3. OCHOBHI MPUHLLUTIN OBJIIKOBOI NOMITUKN

OcHosHI npuHLMnK 06AikoBOT NoAiTMKK PoHAy Ha 2019 pik Byan po3pobaeHi BIANOBIAHO 4,0 BUMOT
MCBO (IAS) 8 «O6nikoBi NONITUKY, 3MIHK B OBAIKOBKX OLHKax Ta NOMUAKW» Ta IHWUX YUHHMX
MCBO (IAS) Ta MC®3 (IFRS). MonoxerHs npo 06AIKoBY NONITUKY GYN0 3aTBEPAXKEHO HAKA3OM Kepi-
sHULTBA KYA 05 ciuHa 2019 poky 3a N2 01-Or.

3.1 3mMiHn B 061iKOBUX NoniTUKaX

KYA obupae Ta 3actocosye ans QoHgy 06IKOBI NOAITUKWA NOCAIAO0BHO AN NoAIBHUX onepatii, iH-
wnx noain abo ymos, skwo MCBO (JAS) KOHKPETHO He BMMarae abo He A03BONAE BUZHAYECHHA Ka-
Teropii craten, Ang AKVX iHWI NOAITUKA MOXYTh ByTU AopeuHuMu. BignoriaHo Ao naparpady 14
MCBO (IAS) 8 DoHg 3MmiHI0E 0BAIKOBY NONITUKY, 38 YMOBW L0 Taka 3MiHa:

BuMaraeTbca MChO (IAS) ta/abo MCO3 (IFRS).;
~ MPWBOAMTL A0 TOro, WO GiHaHCOBaA 3BITHICTL HaAa€E AOCTOBIPHY Ta AopeuHilly iHhOPMaLLio
Npo BN/AWB onepauiit, iHWwKux noain abo ymMOB Ha GIHaHCOBUIA cTaH, diHaHCORI pe3yawTaTi
AiAnbHOCTI abo rpolwoBi NOTOKK PoHAY.

OcHogHI NpuHLKNK 06aikoBol NoaiTukn GoHay Ha 2019 pik B LinOMY aHanorivuHi npuHIMnamM obni-
kool noitnkn ®orHay y 2018 poui (3a BUKAOUEHHAM 3MiH, BHECEHWX Y 3B'a3Ky 3 000B'A3KOBMM
3aCToCyBaHHAM HOBUX Ta nepernaHyTux MChO (IAS)).

3.2 'powoBi KOWTHK Ta iX eKBiBaneHTH

PoLWOoBI KOWTK Ta X eKBiBaNeHTU BU3HAIOTLCA 38 YMOBU BIANOBIAHOCTI KPUTEPIAM BU3HAHHSA aKTu-
Bamy. [lo cknaay rpolioBrx KOWTIB PoHay BKAOYAOTLCS TPOLIOB] KOWTW Ha MOTOUHUX paxyHKaX,
IHLIMX paxyHKax B HaHkax.

ExsiBaneH rpolwosmx KOLWTIB — Lie KOPOTKOCTPOKOBI, BUCOKONIKBIAH] GIHAHCOBI BKnageHHs, siKi
Bi/IbHO KOHBEPTYIOTLCA Y IPOLLOBI KOWTYU (CTPOK MOralleHHs He Bisbiue 3-x MICALLIB 3 AaTu Nnpua-
BaHHs) | AKUM NPUTAMaHHWIA HE3HAYHWI PU3MK 3MIHK BaPTOCTI.



NANOBUW 3AKPUTUN HEAMUBEPCUDIKOBAHW
BEHUYYPHUW IHBECTULIINHWUIA ®OH/, «/lepant»
TOBAPUCTBA 3 OBMEXXEHO BIANOBIAANBHICTHO
KOMTAHIA 3 YNPABNIHHA AKTUBAMM «®oprappa»
Mpumitkn po dinancoBoi 3BiTHOCTI 3a piKk, o 3aBepwnBea 31 rpyana 2019 poky

(8 TUCAYAX rpuBeHb)

DOHA NPOBOAUTL OnepaLlil 3 rpOLIOBMMY KOLLTaMM Ta iX eKBiBaseHTamu y HaLiOHaAbHIM Ta iHo3eM-
Hiit BantoTi. MepBicHa OLiHKa rPOLLOBUX KOLITIB B HaLiOHaAbHIA BaNtOTI 34IHCHIOETLCA 3a cnpasea-
NMBOYO BAPTICTHO, AKa AOPIBHIOE X HOMIHANbHIN BapTOCTi. [loganbila oLljHka FPOLLOBUX KOLUTIB 3/1i-
CHIOETLCA 33 CNPaBeA/IMBOIO BaPTICTIO, AKa AOPIBHIOE X HOMIMaNbHIA BapTOCTI Ha AaTy OLiHKW. Y
BUNazKy Npu3HayeHHs B BaHKiBChbKIV yCTAHOBI, B AKIM 0OAIKOBYIOTHCA IPOLIOBI KOLWITY, WO CTaHOB-
NATb akTNBK POHAY, TUMYaCOBOT aaMIHICTpaLyii, OLIHKA TaKMX rPOLLIOBUX KOWITIB 3/iACHIOETHCS, Bpa-
XOBYFOUYMN OUIKYBAHHA HAaAXOAXEHHA MANBYTHIX @KOHOMIYHWX BUrig,. Y BUNaAKY aHyArOBaHHS NiLeHsil
y BaHKiBCbKOT yCTaHOBY, B AKI 0BNIKOBYHOTLCA MPOLLIOBI KOLITY, LLIO CTAHOBASTL aKTUBM doHay, oui-
HKa TakuX rpoLUIOBUX KOLWTIB AOPIBHIOE HY/IHO.

3.3 ®iHaHCcOBi iIHCTPpYMeHTH
3.3.1 ®inaHcoBi akTUBY
MNepBuHHE BUSHAHHA

3rigHo 3 MCBO (IAS) 39 «®DiHaHCOBI IHCTPYMEHTW: BU3HAHHA Ta OLiHKa», GiHaHCOBI akThen DoHAy
KNacnikyroTbCa Ha YOTNPW KaTeropi:

o) GIHAHCOBI aKTUBY, LLO NePeOLIHIOIOTHCS 33 CIPABEANMBOIO BaPTICTIO Yepes npubyTok
abo 36uToK;

o No3vikn Ta 4ebiTopchka 3a60proBaHicTL;

o IHBECTULLIT, LLLO YTPUMYHOTBCA A0 MOralleHHs;

o GIHAHCOBI aKTWBW, WO € B HafBHOCTI A8 NPOAaXKy.

PiHaHcoBWI aKkTB abo diHaHCoBe 30608'A3aHHA BUIHAIOTLCA Ha AaTy 3dilicHeHHs orepaliii. [pu
NepBICHOMY BU3HaHHI QiHAHCOBWX aKTWBIB, BOHU BU3HAIOTLCA 33 CNPaBEAANBOIO BAPTICTIO MAIOC,
pa3i, AKWLO Lie He IHBeCTULl, AKi NepeoLiHIOTLCA 3a CNPaBeAIUBOIO BapTICTIO Yepes NpubyTok abo
36UTOK, BUTPATU 33 yroaamu, Npamo nos'ssati 3 npuabaHHam abo BUNYCKOM GiHaHCOBOFO akTWBY.
Knacnikauis GiHaHCOBUX aKTUBIB 3RINCHIOETLCS Be3n0CEpeAHbO NiCAS NepBICHOro BU3HAHHS i, ne-
PernfafaETbea BCTaHoBAGHA KAacudikaLia Ha KOXHY 3BITHY AaTy,

Mopanbwa ouiHka

[lozuku ma debimopcbka 3a60p2osaHicme

Mo3sukun 1a aebitopcbka 3aboproBadicTh Porgy - Lie HeNoXiaHI GIHAHCOBI akTVBK 3 GIKCOBaHUMU
abo 0bymOBAEHWUMU MaaTexxamu, AKi He KOTUPYHOTHCA Ha aKTUBHOMY PUHKY. KYA knacndikye pany



NAVNOBUI 3AKPUTUN HEAVUBEPCUDIKOBAHWIA
BEHUYYPHUWN IHBECTULIIMHUI ®OHA, «/leanT»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAANBHICTHO
KOMMAHIA 3 YMPAB/IIHHA AKTUBAMMW «®opeapg»
Mpumitkn ao piHaHcoBoT 3BiITHOCTI 3a piK, W0 3aReplunBCs 31 rpyaHsa 2019 poky

(B TUCAYaX rpUBeEHb)

3a60pProBaHicTb Ha NOTOUHY 3 TepMiHOM A0 12 Mmicauis Ta AOBroOCTPOKORBY 3 TePMiHOM BuLLe 12 mi-
cALlB.

Mlicns NepBicHOT OLiHKKU AOBrOCTPOKOBI NO3MKM Ta AebiTopcbka 3aboproBaHicTh 06NIKOBYIOTLCH 33
aMOPTW130BAHOK BaPTICTHO 3 BUKOPWCTAHHAM epekTUBHOI BiACOTKOBOI CTaBkM 3a BUPAXYBaHHAM
pe3epBy Ni4 3HeuiHeHHs.

Pe3eps Ha MOKpWTTA 36UTKIB Bif 3MEHIUEHHA KOPWUCHOCTI BU3HAYAETLCA AK PI3HULS MK BasaHCco-
BOKO BAPTICTIO Ta TEMepilLHbOIO BaPTICTHO OYiKyBaHUX MalByTHIX FPOLIOBUX NOTOKIB. BU3Hauer Hs
CYyMU pPe3epBy Ha MOKPUTTA 30UTKIB BiA 3MEHLIEHHS KOPUCHOCTI BiABYBAETLCH Ha OCHOBI aHanisy
AebiTopis Ta Bigobparxae cymy, sika, Ha Aymky KYA, 40CTaTHS ans NOKPUTTA NOHeceHux 36utkis. Aas
$IHAaHCOBUX aKTWBIB, fAKi € ICTOTHUMW, pe3epBU CTBOPIOHOTLCA Ha OCHOBI IHAMBIAYa/AbHOT OLliHKK
OKpemux A4ebiTopis, 419 QIHAHCOBUX aKTUBIB, CyMU AKMX IHAVBIAYANbHO HE € ICTOTHUMM - Ha OCHOB]
rPYnoBol OLiHK1. PakTopw, AKi PO3rNAAAIOTECA NPY BU3HAUYEHHI TOFO, YU € O6'eKTUBHI CBIAUYEHHS
HasABHOCTI 30UTKIB B4 3MEHLWEeHHA KOPUCHOCTI, BKIHOYaoTh iHGOPMALio Npo TeHAeHL Herora-
eHHs 3aboprosaHocti y CTPOK, NIKBIAHICTb, NAATOCNIPOMOKHICTb bopyHuka. Aas rpynu aebitopis
TakuMn GakTopamu € HEraTUBHI 3MIHW y CTaki MIaTexis NO3UUaNLHUKIB Y rpyNi, Takux 9K 36ibiueH-
HA KINBKOCTI NPOCTPOUEHUX NNATEXIB; HEraTUBHI eKOHOMIYHI YMOBY y ranysi abo reorpadiuHomy
perioni.

Y BMNajKy HafBHOCTI O3HAK 3MEHLLEHHS KOPUCHOCTI AeBITOpChkol 3a60proBaHocTi, PO3MIp AKOT Me-
HLIe, HIXX MeXa CyTTEBOCTI, Taka 3abOproBaHicTh CMUCYETLCH Ha BUTPATH TOrO 3BITHOMO nepioay,
MPOTATOM AKOTO BUHWUKAO TakKe 3MEeHILEHHs KOPUCHOCTI,

DIHAHCOBL AKMUBY, WO _Nepeoy(HIoNnmMbCI 3d_cnpasediugor_sapmicmio_depes npubymox abo 36u-
MOK.

PiHaHCOBMI aKTVB BIAHOCUTHCS 40 BIHAHCOBUX akTWBIB, AK NEPEOLIIHIOTLCA 3a CNPaBEAIMBOLD
BapTICTIO Yepes npubyToxk abo 36UToK, AKLIO BiH KNacnIKyeTbCA AK YTPUMYBaHWIA ANs Npoaaxy abo
€ TakiM NICAA NEPBICHOTO BU3HAHHA. BU3HaHHA BUTPAT, WO MatOTh BIAHOLIEHHS A0 NPOBEAEHHA
onepauii, BU3HaOTbCA Yepes NpubyTok uu 36UTOK B Mipy iX BUHWKHEHHS. DiHaHCOBI akTUBMY, o
NepeoLiHIOIOTLCA 3@ CNPaBEeANVMBOIO BAPTICTIO Yepe3 NpubyTok abo 36uToK BifobpaxatoThca B
NprbyTkax abo 36KTKax NOTOUHOTO Nepiojy.

IHBeCMUYIL o ympumyiomscs 00 No2aLieHHs

Akuo KYA Mae Hamip i MOXe yTprMyBaTW 40 MoraleHHs 60prosi LiHHi nanepu, Taki GiHaHCcoBI iH-
CTPYMEHTU KNacvdikytoTbCa AK Taki, LLO yTPUMYIOTLCA A0 NoratieHHs. OiHaHCOBI akTvau, O yTpn-
MyHOTbCA AO NOTalleHHs, CNoYaTky BM3HAtOTLCs 3a CnpaBeAAVBOIO BapTICTIO, MAMOC BUTPaTH, 6e3Mo-
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NMANOBUWN 3AKPUTUIN HEAUBEPCUDIKOBAHUI
BEHYYPHWUI IHBECTULLINHUNIA ®OH [, «/lesanT»
TOBAPWCTBA 3 OBMEXXEHOO BIAMNOBIAANBHICTHO
KOMMNAHIA 3 YNIPAB/IIHHA AKTUBAMW «®opeapg»
Mpumitkn Ao pinaHcoBOI 3BiITHOCTI 3a piK, W0 3aBepIMBES 31 rpyaHsa 2019 poxy

(B TUcAYaX rpuBeHb)

CEPeAHBO NOB'A3AHI 3 NpOoBeAeHHAM onepaliil. icns NepBiCHOro BUIHAHHA, BOHY OL|IHIOIOTHCS 3a
aMOPTV30BAHOI0 BAPTICTIO 3 BUKOPUCTAHHSM METOAY ePeKTUBHOT BiACOTKOBOI CTaBKy, 3a BUPaxy-
BaHHAM 306UTKIB Bij 3HELiHEHHS.

DiHaHCO8I aKMUBU, L0 € 8 HAFBHOCMI Ons npoodaxxy

HasBHI 479 npoaaxy GiHaHCOBI akTUBM - Lie HenoxiaHi diHaHcoBI akTueKM DoHAy, aKki cneujiasiisHo
BiAHeceHi B AaHy KaTeropito abo aki He 6yau BigHeceHi A0 KOAHOT 3 IHWWX TPbOX KaTeropiid. Micas
NepBICHOrO BU3HaHHA QIHAHCOBI aKTUBW, HaABH] A8 MPOAaxy, OUIHIOIOTLCA 3a CNPABEAIMBOIO Bap-
TICTHO, @ HepeasizoBaHi NPUBYTOK abo 36UTOK BUZHAKTHLCA B IHLWIOMY CYKYTTHOMY NPUBYTKY.

Mpwn BUOYTTI iHBECTULIT HakonuyeHnii NprbyTok abo 36UToK Qowray, parille BigobpaXkeHi B oMy
CYKYMHOMY NPWBYTKY, BU3HAIOTLCA Y 3BIiTi NPO CykynHi NpubYTKU Ta 36UTKU 3a nepiod. Biacotkn,
oTpumaHi abo craaveri 3a iHBeCTULiAMY, BigoBPaXAIOTLCA Y PIHaHCOBIW 3BITHOCTI K BifCOTKOBI
AOX0AM ab0 BUTPATU, 3 BUKOPUCTAHHAM edeKTUBHOI CTaBku BiacoTka. Ausiseran, OTpUMaHI 3 iHBeC-
TN, BU3HAKOTLCA Y 3BITI PO CYKYMHI NPUBYTKY Ta 36UTKA B MOMEHT OTPUMaHHA MNpasB Ha HUX.

MpunruHeHHA BU3HaHHA BiHAHCOBUX aKTUBIB

BrisHaHHs ¢iHaHCoBOro akTuBy (abo, AKILO AOPEYHO, YaCTUHM diHaHCcoBOro akTmBy, abo HacTUHK
rpynu NoAIGHNX GIHAHCOBYX aKTMBIB) NPUNUHAETLCA Y pasi:

- 3aKiHYEHHA Al NPaB Ha OTPUMAaHHS POLIOBUX HAAXOAKEHb BiA Takoro aKTuBy; abo

- 36epexxeHHs POHAOM MpaBa Ha OTPUMAHHA FPOLIOBUX HAAXOMKEHb Big Takoro akTi-
BY 3 OAHOYACHUM MPUIHATTAM Ha cebe 3060B'A3aHHA BUNAATUTY iX Y NOBHOMY 06CA3] TpeTin
0Co6i 6e3 iCTOTHUX 3aTPUMOK; abo

- nepesadi OHAOM HanNeXHUX ROMY NPaB Ha OTPUMAaHHSA FPOLIOBUX HAAXOAKEHD Big
TaKoro akTuey i ko ®org abo a) nepegae NPakTMyYHO BC PU3VIKW | BUrOAM, NOB'S3aHi 3 Ta-
KM akTueom, abo (6) He nepenac i He 36epirac 3a cOBOIO MPaAKTUUHO BC PUSUKIK | BUTOAM,
NOB'A3aHi 3 HMM, ane Npu LULOMY Nepeaac KOHTPOL Has akTUBOM.

Y pasi akwo POHA nepefas CBOT Npasa Ha OTPUMaHHA rPOLIOBMX HaAXOa>KeHb Bif akTvBy, npu
LbOMY He nepejasLun 1 He 36epiriv 3a coBoto NPakTUYHO BC PUVKK | BUFOAM, NOB'A3aHI 3 HIM, a
TaKoX He nepeAaslln KOHTPOL Hay/ aKTUBOM, TakUn akTue Bif0bpaXKaeTbes B 06Ky B PO3MIpI Mo-
Aanbuiol yyacti ®oHAy B LbOMY akTuBi. [MPOAOBXKEHHSA yuacTi B akTuBI, WO Mae bopmy rapaHTii 3a
NepeAaHiM akTUBOM, OUIHIOETLCA 38 MEHLLOK 3 [IBOX CyM: MepPBICHOI0 6anaHCOBOK BAPTICTIO akTu-
By 200 MaKcManbHOK CyMOto koMMeHcaLlii, sika Moxe 6yTu npes ssaeHa GorHAoM 4,0 OnaaTu.
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MAMOBUIN 3AKPUTUI HELUBEPCU®IKOBAHWIA
BEHUYYPHUW IHBECTULIITHUIA ®OHJ, «/leBanT>
TOBAPUCTBA 3 OBMEXEHOIO BIANOBIAANbHICTIO
KOMMAHIA 3 YNPABNIHHA AKTUBAMMW «doprapg»
Mpumitkn Ao dinaHcoBoT 3BiTHOCTI 3a piK, Wo 3aBeplunBCs 31 rpyaHa 2019 poky

(B TMCcAYaX rpyBeHb)

3HeniHeHHA GIHAHCOBUX aKTUBIB

Ha koxHy 3BiTHY AaTy KYA BU3HAYAE, YU € O3HAKMA MOMKAVBOO 3HELIHeHHA akTUBY. AKILO Taki O3Ha-
KW ICHYIOTb 860 AKLLO HEOBXIAHO BUKOHATM LIOpIUHE TeCTYBaHHA aKTWUBY Ha 3HEL{HEeHHS, 34iCHIo-
€TbCA OLiHKa OU1ikyBaHOro BigwkoayBaHHs aktnsy. Cyma OuiKyBaHOro BIAWKOAYBaHHS akTuBy - Lie
HalbiNbLIa 3 TaKUX BEIVUNH: CPaBeAaBOl BapTOCT] aktney abo Mmiaposainy, WO reHepye rpoluosi
MOTOKK 3a BUPaxXyBaHHAM BUTPAT Ha NPoAax, i LIHHOCTI Bif, BUKOPUCTaHHS akTuey. Cyma OuikyBaHO-
ro BiAWKOAYBAHHA BU3HAYAETLCA A7 OKPEMOrO akTWBY 3a BUHATKOM BUMNaAKIB, KO aKTUB He re-
HEPYE HaAXOAXKEHHA rPOLLIOBKX KOLWWTIB, AKi, B OCHOBHOMY, HE3aeXHI Bif HaAXOAKeHb, L0 reHepy-
OTCA IHWKWMK akTvBaMu abo rpynamu akTuBiB. Sikuio GanaHcosa BApTICTb aKTUBY NMepeBuLLye oro
CyMY OUYiKyBaHOIO BIAUIKOAYBAHHS, aKTUB BBAXKAEThCA IHELIHEHUMM | CMUCYEThCA A0 CYMU OYiKyBa-
HOTO BIAWKOAYBaHHA. TPy OL{HLi LIHHOCTI Bi BUKOPUCTAHHS ManByTHI rPOLIOBI NOTOKM AUCKOHTY-
tOTBCA 3@ CTaBKOKO AWMCKOHTYBAHHSA AO ONOAATKYBAHHA, AKa BIAOOPaXae MOTOUYHY PUHKOBY OLIIHKY
TMUYaCOBOI BapTOCTI FPOLUENA | PU3MKK, BAACTUBI akTUBY.

Mpun Br3HaYeHH! cnpaseannBsol BapTOCTi, 3a BUPaxXyBaHHAM BUTPAT Ha peasizauito, BPaxoOBYHOThCA
HedaBHI PUHKOBI yrogu. Mpu X BiACYTHOCTI 3aCTOCOBYETLCA BianoBigHa mMogenb ouiHkn. Lii pospaxy-
HK/ MIATBEPAXYHOTHCA OLIHOYHIMUN KOEDIL{IEHTaMM, KOTUPYBAHHAMM LiH aKkuiv, Wo BiNbHO obepTa-
tOTbCs Ha PUHKY abo IHIWNMMK AOCTYNHMY MOKa3HMKaMK CnpaBeaInBol BapTocTi,

361TKYM Big 3HELIHEHHA MO AIANLHOCTI, Lo MPOAOBXYETLCA BU3HAOTLCA Y 3BITIi NPO CYKYNHUIA Zl0Xia Y
CKAaAl TUX KaTeropin BuTpar, Aki BiANOBiAaloTh dyHKLT 3Hel|iHeHoro aKTnBY.

Ha KoxHy 38iTHY gaTy KYA BU3Hauae, 4n € 03Haky Toro, 1o paHile BU3HaHI 36UTKW Bif 3HEL|iHeHHS
aKTVBY, 3@ BUHATKOM TyABiny, bisblue He icHYtOTE @60 CKOPOTUAUCA. SKLLO Taki O3HaKW €, pPo3paxo-
BYETbCA BiALLKOAYBaHHS aKTUBY abo MiAPO34iNY, L0 reHepYE rpoLLIOBI NOTOKK. PaHille BU3HaHi 361-
TKW Bif, 3HEUIHEHHA BIAHOBIOITLCA TIALKY B TOMY BUNAaAKY, AKUIO Majia Miclle 3MiHa B OLiHL, fKa
BVIKOPUCTOBYBANACA ANA BU3HAYEHHA CYMU OYiKyBaHOrO BIALIKOAYBAHHS akTUBY 3 Yacy OCTaHHbOTO
BU3HAHHSA 30UTKY Bif 3HelliHeHHs. BigHOB/IeHHS 0BMEXEHO TakiM YnHOM, o banaHcosa BapTiCTh
aKTUBY HE NEePeBULLYE AOT0 OUIKYBaHOTO BIALIKOAYBAHHS, @ TakoX He MOXe NepeBnLlyBaTi Ganar -
COBY BapTiCTb 3a BUpaxyBaHHAM aMOPTU3aLLil, 2a KOO AaHWUIA akTUB BU3HABARCH 6 Y BUNAAKY, SKLLO
B nonepeAHi pokn He bys Y BU3HAHWIA 36UTOK Big 3HeLiHeHHs. Take BIAHOB/E@HHS BapTOCTi BU3Ha-
ETbCA Y 3BITI NPO CYKYMHWUIA 40Xig,

3.3.2 ®iHaHcoBI 3060R'A3aHHA

diHaHcoBi 30008'A3aHHS, WO 3HAXOAATHCH B chepi ail MCP3 (IAS)39 «DiHaHCcoBI IHCTPYMEHTY: BU-
3HaHHA Ta OLIHKa», KNacudikyloThes, BIANOBIAHO, AK GiHAaHCOBI 30608'93aHHS, 3 NepeoLiHKo No
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MANOBUN 3AKPUTUIN HEAVNBEPCUOIKOBAHWIA
BEHYYPHUW IHBECTULIIMHUI ®OHA, «JleaHT»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMNOBIAANBHICTHO
KOMMAHIA 3 YNPABNIHHA AKTUBAMMW «®oprapa»
Mpumitkn po piHaHcoBOT 3BiTHOCTI 3a piK, W0 3aBepluInBCs 31 rpyaxa 2019 poky

(B TUCcAUAX rpuBeHb)

CNPaBeAMBOKD BapTICTIO Yepes NpubyTok abo 36UTOK, KPeAWUTY Ta Nosmkm. KYA Knacndikye diHanH-
coBi 30608'A3aHHA OHAY NPK X NEPBICHOMY BU3HAHHI,

®iHaHCOBI 30608B'A3aHHA NEPBICHO BM3HAIOTLCA NO CrpaReA BN BapTOCTi Ta, y BUNaJKY NO3UK i
KPeAWTIB, AKi OB/IIKOBYIOTLCA NO aMOPTU30BaHIN BapTOCT, IX NepBicHO BapTICTh BKJIMOUAE TaKOX BU-
Tpati No onepatiii, be3nocepeaHLO NOB'A3aHI 3 X npuAGaHHaM.

PiHaHcoBi 30008'A3aHHA POHAY BKAKOUAIOTL TOProOBY Ta iHLLY KpeanTopchky 3ab0proBaHicThb.
Mopanbwia ouiHKa

Micas NepBiCHOrO BU3HAHHA KPEAUTW Ta NO3WKU OL{iHIOIOTLCA NO aMOPTVUZOBAH T BapTOCTi 3 BUKO-
PVCTaHHAM MeTOAy epekTUBHOI BIACOTKOBOI CTaBkW. [LOXOAM Ta BATPATW MO Takum diHaHCOBAM 30-

OOB'I3aHHAM BU3HAIOTLCA B 3BITi NPO CyKYNHUR A0XiA.

AMOPT30BaHa BapTICTh PO3PAXOBYETHCA 3 ypaxyBaHHAM AUCKOHTY Y Npemii npu npuabanHi, a Ta-
KOX 3 ypaxXyBaHHAM BWTPAT Be3nocepeAHbo 3 MOB'S3aHNX 3 X NPUAGaHHAM.

AMOPTU3aLYiA MO eeKTNBHIN BIACOTKOBIN CTaBLi BKAHOHAETLCA A0 CKJIafly GIHAHCOBKX BUTPAT B 3BiT]
NPO CyKyMHWUIA LOXIA.

MpunuHeHHA BU3HaHHA

MpunuHeHHa QiHaHCOBOro 3060B'A3aHH: B 3BITI Npo GIHAHCOBWIA CTaH NPUMNUHAETLCA Y BUNaAKaX
AKLLLO: '

- 3060B'83aHHA noraweHo, abo
= aHynkoBaHo, abo
CTPOK MOro Ail 3aKiHUNBCs.

Mpu 3amiHi 04HOTO icHyrOUOro GIHAHCOBOrO 3060B'A3aHHS IHILMM 3060R'A3aHHAM Nepes TUM e
KPEANTOPOM Ha CYTTEBO BIAMIHHMX yMOBaX abo y pasi BHECEHHN ICTOTHUX 3MIH B YMOBW iCHYIOUYOrO
30608B'A3aHHA, BU3HAHHA NEPBICHOrO 3060B'A3aHHA MPUNUHAETLCS, @ HOBE 3060B'A3aHHS Binobpa-
KaeThCs B 00Ky 3 BY3HAHHAM PisHULI B GanaHCoBiil BapTOCTi 3060B'A3aHL Y 3BIT] Npo CyKynHWiA
A0Xi4 3a nepiog..

3.4 3anacm

O6niKk 3anacis 34IMCHIOETLCA BIANOBIAHO A0 NonoxkeHs MCBO (IAS) 2 «3anacu». 3anacy nepBicHO

13



NAVOBUNIA 3AKPUTUIA HEAVNBEPCUDIKOBAHINIA
BEHYYPHUW IHBECTULIINHWUIA ®OH[, «/leganT»
TOBAPNCTBA 3 OBMEXXEHOIO BIANOBIAANBHICTHO
KOMMAHIA 3 YNPAB/NIHHA AKTUBAMW «®opeapa»
Mpumitku po diHaHcoroi 3BITHOCTI 3a piK, 10 3aBepumnBcea 31 rpyaHsa 2019 poky

(B TMCAUAX rpuBEHDb)

BU3HatOTLCs B 06Ky 3a cobiBapTicTio, OguHnLiero 06Ky 3anaciB BRasaeThea 06'ekT 3anacin, 0biK
BeAeTbCA AK Y KIIbKICHOMY, TaK | y BapTiCHOMY NOKa3HUKY.

Ouinka BapToCTi BUBYTTA 3anaciB BegeTbca 3a MeTogoMm DIDO — «replie HagxoaKeHHs: - nepLuni
BUAATOK». BUBPAHUI METOA OLiHKY BAPTOCTI BUBYTTA 3aMaciB 3aCTOCOBYETLCS A0 BCIX 06'¢KTIR Ha yCi
rpynw. [epeouinka 3anacis Ha 3BiTHY AaTy He 34INCHIOETLCA.

3.5 NaoBui Kanitan

Kowrw, otprmaHni GOHAOM BiA NPOAaXy IHBECTULIRHIX cepTudIikaTie BaacHo! emicii, knacudikytoTs-
CH AK BHECKM 0 3apeecTpoBaHOro (Nanosoro), aje HeonaadeHoro kanitany. Cyma otpumMannx ®o-
HAOM KOLUTIB, PO3MIp KO MepeBuLLye HOMIHAaNbHY BapTICTh iHBECTULIHWUX cepTudiKaTis, Knacudi-
KYETBCA AK 4OAaTKOBWIA KaniTa.

3.6 floxoaun

MC®3 (IFRS) 15 «/Joxia Bia A0roBopis 3 KnieHTamm». OCHOBHUM NMPUHLMUNOM 11bOT0 CTaHaa-
PTY € BM3HAHHA AO0XO/Y BHACNIAOK nepeaaHHa obiuAHMX ToBapiB abo NoCaAyr KAIEHTaM Yy Cymi,
110 Bigobparae KOMNEHcallilo, Ha AKy cy6’€KT rocnogaprBaHHA OUiIKYE MaTw npaso B 0OMiH Ha L
TOoBapu abo nocnyrn. CTanziapT 3anpoBaKye 5-KPOKOBY MOLENb BU3HAHHA [OXOAY, LLO BKIOYAE
TaKi KpoKu:

1) ineHTMdikauin KOHTPaKTY;
2) BUABNEHHA 3060B’A3aHb L1040 BUKOHAHHSA;
3) BU3HAYEHHS LiHV onepauii;
4) po3noain uiHy onepatii Ha 30608B’A3aHHA LWOAO BUKOHAHHA;
5) BU3HaHHA N0X0AY B MOMEHT (abo B Mipy) BUKOHAHHA KOXHOrO 30608’ A3aHH: LOA0 BU-
KOHAHHA.

3.7 Burpatn
Butpatn BU3HaOTLCA B TOMY BUNaAKY, AKWO BHACAIAOK NEBHUX NOAIA BUHUKAE 3MEHLLEHHS eKOoHO-
MiYHUX BUTiZ DPOHAY, MOB'A3aHUX 13 3MEHLIEHHAM akTUBIB ab0 36iabLUeHHAM 3060B'83aHb, | Take

3MEHIUEHHA eKOHOMIYHUX BVII"]/J, MOXHa ,LI‘OCTOBipHO BU3HAYNTU.

4. IHOOPMAUIA 3A CTATTAMU, HAAAHWUMW B OCHOBHUX ®OPMAX ®IHAHCOBOI 3BIT-
HOCT!

KYA 3aiiicHIoe BUKNtOUHO 6e3nepepsHi OLiHKK cnpaBeAnMBOl BapTOCTI akTUBIB Ta 3060B'A3aHb,
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NANOBUNI 3AKPUTUIA HEAUBEPCUDIKOBAHWA
BEHYYPHUW IHBECTULLIMHNIA ®OHA, «/lesanT»
TOBAPUCTBA 3 OBMEXXEHOIO BIANOBIAANbHICTIO
KOMMAHIA 3 YIPABNIHHA AKTUBAMM «®opsapa»
Mpumitkn Ao diHaHcoBOI 3BiTHOCTI 3a pik, W0 3aBepwMBCea 31 rpyaHa 2019 poky

(B TMCAYaX rpuBeHsb)

TOOTO Taki OuiHKY, Sk BuMaratoTbcs MC®3 39 tTa MCO3 13 Y 3BITi NpO GiHaHCOBUIA CTaH Ha KiHellb

KO>XHOrO 3BITHOrO nepioay.

Koracu aemugie ma 30-
O asane, ki oyinku
aiiieni sa cnpasgeontaon
aapmiciiio

I'poutosi  kowmu ma i
CKGIGAACH MU

+

Memoouru oyinweannsa

llepsicna  ma  nodansuia
OYIHKG  2POULOBUN  KOULIIG
ma Ix exeiganenmic 30itic-
HIOEMbCSL 30 CRPAGEOTUBOH)
sapmicmio, aKa OopisHioc ix
HOMIRQUIBHIT Gapmocni

Memoo oyinku (puniosui,
QOXIOHULI, sumpamiiuii)

Punrosuti

Buxioni dani

O(/)/'L/z'z?f/_l @pcu HBY

Henosumu  (kpim Oenosu-
mie 00 3anuUmaris)

llepgicha oyinka denosumy

s0UicHIOEMbCa 3 11020
Cnpaseonugolo  sapmicmio,
AKka  zazeuualt  QopisHIoE
HOMIMANbH [Tl gapmocmi..

[lodanvwia oyinka denosu-
mie Y Hayionanenili ganomi
30LCHIVEMbCS 30 Ccnpaceo-
JUBOIO  BAPMICIIO  OYIKYEA-

| HUX epoutosux nomoris.

bopeogi yinmi nanepu

Insecmuyitina Hepyxo-

[lepsicna oyinka Gopeocix

YIHHUX nanepie K (inanco-
GUX  akmMugie 30iicniocmocs
3¢ CApasednusolo  gapniic- |
Mo, AKA 3a36UYAL OOPIGHIOE
yini omepayil, 6 x00i aKoi
Oys  ompumanuii  akmus.
Hodanvuta oyinca 6opzosux
Yinnux nanepie oyinoemocs
30 CApagednusolo  sapmic-
mio.

Hoxionuii (Ouckonmysanns
2POULOBUX NOMOKIB)

Puitkocuii doxioiuii

Cmasxu 30 Odenosu-
M AMU, epermucni
CMAasku  3a  0enosum-

HUMU D02080paMU

Odhiyivini bipacogi
KYpCU  Opedanizamopia
mopeie Ha damy oyin-
KU, KOIMUPYGUHHA AHA-

No2iuHux bopzosux
YIHHUX nanepis, Ouc-
KOHIMOGBA  HL  NOMOKU

EPOULOBUX KOULNTIG

CNPAGCAAUCOIO  GUPINICINIG,
aKka  QOPIGHIOE  Gapinocmi
nozauienns , moomo cymi
OUIIYGANUX  KOHMIPAKIMHUX
EPOULOBUX NOMOKIE Ha dunmy

OYIHKU.

lepsicna oyinka ingecmu- | Punxosuil, Ooxiowuti, eu- | Llinu na PUNKY  Hepy-
Micme yiinol  nepyxomocmi 30itic- | mpamiuii xomocmi, Odani oyinku
HIOEMbCS 30 cobigapmicinio, npogeciiinux  olinio-
Hooanvwa oyinka ingecmu- eavie
YiiHol Hepyxomocmi 30itic-
HIOEMbCS 3G CHPABEONUBOI0
L _ sapmicnuo Ha damy oyinky . ) )
Hebimopcoxa  3abopeosa- | [lepsicna ma  nodanewa | Joxionuid Konmparmui  yamoasu,
nicime | oyfinka dedimopcuroi 3abop- | nAIOGIpHIC b noca-
20BAHOCMI 30TLICHIOEMbCA 3d wieHHs, OUIRVEAHT

aXioni cpoutoai nomo-
Kl
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NMAMOBUIA 3AKPUTUA HEANBEPCUDIKOBAHUIA
BEHUYYPHUW IHBECTULUINHWUIA ®OHA «Jlesant»
TOBAPUCTBA 3 OBMEXEHOIO BIAMOBIAA/IbHICTHO
KOMIMAHIA 3 YMPABNIHHA AKTUBAMMU «Doprapp»
Mpumitku Ao diHaHcoBoT 3BiTHOCTI 3a PiK, W0 3aBepwnEcsa 31 rpyaHs 2019 poky

(B TcAYaX rpuBeHb)

‘ TTomouni 306086 a3aHHs ‘ [lepsicna  ma  nodwiua | Bumpamnuii | Konumparxmui — ymogu,
| LoyinKa NOMOYHLUX 20~ L“/.n/()(;ip/4/'¢'/77b noca-
! L 6on asans 30MMCHIOCINGCS 3a ULCH NS, OYIKYGAUH]
BAPMICIIO NO2AULEHIS GUXIOHI  2pouiogl  no-

moxu

KepiBHuyteo KYA BBaxae, WO HaBeAeHi PO3KPUTTA WOAO 3aCTOCYBaHHA CNpaBeaaBoil BapToCT €
AOCTaTHIMU, | He BBAXAE, WO 3a MexXamu GiHaHCOBOI 3BITHOCTI 3anuwmnack Gyab-aka CyTresa iHpo-
pMayif LWOAD 3aCTOCYBaHHA CNPaBeIvBOT BapTOCT], Aka MOXe ByTU KOPUCHOKD ANS KOPUCTYBaYIs
biHaHCOBOT 3BITHOCTI.

4.1 flosrocTpokosi ¢piHaHCOBI iHBecTULT, 1O 06NiIKOBYIOTHCA 3a MeTOAO0M yUacTi B Kanitani
Ha KiHelb 38iTHOro nepiogy, wo 3akiHunecs 31.12.2019 poky B akTnsax GOHAY 3HAXOAATHCH KOPMO-

paTWBHI Mpasa TOBaPUCTBA, AKi BIAHOCATLCA A0 CKAAAY LOBrOCTPOKOBUX BIHAHCOBUX IHBECTULLM, 11O
ODNIKOBYIOTLCA 3@ METOAOM YUaCTi B Kanitani.

31 rpyaHs 31 rpyaHa
N — - 2018 poky 2019 poky
loBrocTpoKoBi GiHaHCOBI iIHBECTULLT 100 000 341 026
_Beboro ] 100000 341 026 -
EmiTeHT Kog, 31 rpyaHa 31 rpyana [ona sono-
- B 2018 poky 2019 poky AiHHA
TOB «3anaa-TpaH3nT» 33018947 . 100 000
_TOB «JuHepo-Kaniran» 36226713 241 026 ) B
Bcboro: ) - o B - 341 026

Lis cratta Banancy € cyTTeBa, Ta cknafae 46,56 % snacHoro kanitany ®onaa. Mogens 6isHe-

CYy ANSl JAHOTO BUAY aKT1Ba € YTPUMaHHA 418 OTPUMaHHA AOXOAIB B BUIAAAI HApaxoBaHUx BiAcoT-
KIB,

4.2 lebiTopcbka 3a6oprosaHicThb
MoToura aebitopcbka 3a60proBaHicTh GoHAY Ha KiHeLb 3BITHOrO PoKy CTaHOBUTL 386 082 TwC. rpH.

Ta CKNaAAEThCs 3 3ab0OProBaHOCT 3a 4OroBopamn Nnosnkn — 339 794 Tuc. rpH., 3a 40roBoOpPamu Bijc-
TynAeHHs NpaBa BUMOrn — 46 288 Tuc.rpH.

CraHom Ha 31.12.2019 poky aebitopchka 3a60proBaHicTb OLJIHIOETLCA 38 AVICKOHTORBAHOM BaPTICTHO.
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NMAWOBUIN 3AKPUTUIN HEAUBEPCU®IKOBAHWIA
BEHUYYPHUWN IHBECTULLIMHN ®OHJ, «/legant»
TOBAPUCTBA 3 OBMEXXEHOK BIZANOBIAANLHICTIO
KOMMAHIA 3 YIPAB/IIHHA AKTUBAMMW «®opsapa»
Mpumitkn po dinaHcoBoT 3BITHOCTI 3a piK, W0 3aBepwnBces 31 rpyansa 2019 poky

(B TUCAYaAX rpnBeHnb)

31 rpyAHsA 31 rpyaHsa
: 2018 poky 2019 poky
iHWa 3a60proBaHicTh 568 902 386 082
_Behoro pe6itopchkoi saGoprosatocri 568902 386082

Lis cratTa GanaHcy € cyTTeBa, Ta cknajae 52,71 % snacHoro kanitany ®onaa. Moaens 6isHe-

Cy ANA AaHOTO BUAY aKTVBa € YTPUMAaHHA ANA OTPUMaHHA JOXOAIB B BUT/IAAI HAPaXOBaHWX BiAcOT-
KiB.

4.3 3anacu
CraHOM Ha NOYaTOK 3BITHOrO nepiogy 3anacn GoHay craHosuam 0 TUC. FPH. .
31 rpyaHs 31 rpyana

- i 2018 poky 2019 poky
3anacu (ToBapn) .

Bcboro 3anacis _ - -

4.4 NoTouHi ¢iHaHcoBI iHBecTUL,iT
Cranom Ha 31.12.2019p. noToyHi GiHaHCoBI iHBECTULT BIACYTHI.
31 rpygHa 31 rpyaHsa
- . 2018 poky 2019 poky
MoTOYHI GiHaHCOBI iHBECTULIT - -

Bcboro norouHux iHaHcosi iHBecTUL i -

4.5 F'powoRi KOWTKU Ta eKBiBa/IEHTN rPOLIOBUX KOLWITIB
CraHom Ha 31.12.2019 poky 3aauKy rpoloBmx KoLuTis QoHAy ckaagaroTs 1 TUc.rpH..

31 rpyaHsa 31 rpyaHsa
o - 201.8 poky 2019 poky
PaxyHkK B 6aHKax B HallioHaNLHIA BaNIOT = 1
loTisKa - - - . o -
Mpowi Ta ix ekBiBaNeHTM - - 1

4.6 BnacHu# kanitan

Bunyck iHBectuliinnx ceptudikatis PoHay vy 6e3a0KyMeHTapHin GOpMI iCHYBAHHA HOMIHaNLHOO
gapticrro 1000 (ogHa T1cAYa) rpuBEHb KOXHUIA Y KiabkocTi 500 000 (N'aTCOT TUCAY) WT. Ha 3aranbHy
cymy 500 000 000 (n'STCOT MinbiioHIB) rpyBeHs 00 KOMIMOK 3 METOI 34INCHEHHS CNINBHOTO iHBECTY-
BaHHs 6yno 3apeectposano AKLIN®OP 25 keitHa 2013 poky.

CraHom Ha 31.12.2019 p. naitosuin kanitan ®onay ckaagae 500 000 000 (N'ATCOT MiNLAOHIB) FPUBEHE
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MAAOBUWN 3AKPUTUIN HEAUBEPCU®IKOBAHWI
BEHUYPHUIW IHBECTULLIMHNWN ®OHJ, «/lesanT»
TOBAPUCTBA 3 OBMEXXEHOR BIANOBIAANBHICTHO
KOMIMAHIA 3 YNPAB/IIHHA AKTUBAMMW «®opeapg>»
Mpumitkn go dinancosol 3BiTHOCTI 3a pik, W0 3aBepwmeca 31 rpyaHa 2019 poky

(B TicAuax rpuBeHb)

00 koninok.
Cratom Ha 31.12.2019 p. HeposnoaineHwit npnbyrok ®oray cknagae 451 785 (4oTnpucra n'atgecat
OAWH MIJIBUOH CIMCOT BICIMAECSAT M'ATb) TUC.FPH..

Crarom Ha 31.12.2019 p. HeonnaueHWid kanitan cTaHoBWTb 219 491 (ABICTi AEB'STHAALATH MIALIAOHIB
4OTMPUCTa AeB'AHOCTO OAHA) TUC.TPH.

Mpotarom 2019 poky posmiujert abo BUKyNiB iHBECTUL{IIHWX cepTUdikaTia doHay He 3aiiicHIoBa-
JI0Cb.

CTpyKTypa BAacHOro kanirany

31 rpyaHsa 31 rpyaHs
| - 2018 poky 2019 poky
3apeecTpoBaHw (Manosuii) kanitan ~ 500000 500000
_Heonnavewwt kaniran ~~ -21949] -219 491
Heposnoginenun npubyTtok (Henokpu- 393 289 451 785
TV 361TOK) B - S -
_Bunydenui kanitan . - ~ N
 BnacHwui kanitan 673 798 732294

4.7 Kpeantopckka 3a6oprosaHicrh

Kpeantopcbka 3aboprosaricte ®oHay Ha 31.12.2019p cknagaeThes 3: 3060B'83aHbL M0 BMHaropogi 3a
YNpaBAiHHaA aktnBamu — 31 TWC. TPH., 3a ToBapwW, POBOTH, MOCAYIM — 3 TUC.IPH. Ta KPEAUTOPCHKOI
3ab0proBaHoCTI N Aorogopax KynisAi Npoaaxy LiHHWX nanepis ~170 TUC. FpH;, AKi KnacuikyroTbes
DOHAOM AK NMOTOUHa 3a60ProBaHICTL Ta MaHYETLCA NOTalleHHs Ha NPOTA3i HAacTyNHUX 12 MicsLiB.

31 rpyaHsa 31 rpyaHsa
. ) _ 2018 poky 2019 poky
3aboprosaHicTb 3a ToBapw, poboTw, nocayrn 11 3
IHWI NoTouHI 3060B's3aHHS 508 201
”Bct_,c;o KpEAVFI’;Cic;Iéﬁ_}-;G_gé!‘g_E;é.HiC_TB___: 5_19_ B _ 204 B

LA cTatTa 6anaHcy € He cyTTeBa,Ta ckaajae MeHile 5 % BaacHoro Kanitany GoHaa.

4.8 loxoaun Ta BUTpaTn

Huxye HaBegeHa getanbHa iHGopmMallis Npo 4oxoan Ta Butpatn QoHAY, OTprMari Ha npotazi 2019
POKY, TaKOX HaseZAeHa NopiBHsbHa iHGopmMallia 3a 2018 pik. B NOpIBHAHHI 3 aHaN0rUHUM nepio-
AOM MOMNepeAHbOro Poky Aoxig ®oray 3Hu3MBCA. OCHOBHWIA AOXOA NONEPeAHbOro nepioay ®oHA
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NANOBUI 3AKPUTUI HEAUBEPCUDIKOBAHWIA
BEHYYPHUMN IHBECTULLINHUIA ®OHJ «/lepanT»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAA/BHICTHO
KOMMAHIA 3 YIIPAB/IIHHA AKTUBAMM «®dopeaps»

Mpumitkn go ¢piHaHcoBoI 3BiTHOCTI 3a piK, W0 3aBepwmnica 31 rpyaHa 2019 poky

(B TcAYaxX rpuBeHb)

OTpUMaB 33 paxyHOK HapaxyBaHHA BIACOTKIB N0 AOTOBOPY No3uku. MpoTarom 3siTHoro nepiogy 06-
CAT peanizauii 6yB MeHLLIM, TakoX PO3MIp BUTPAT B4 NepeoLjiHky Aebitopchkol 3aboprosaHocTi Ta
MOTOYHUX QIHAHCOBMX IHBECTULIA BNAUHYB Ha QIHAHCOBMI pesyabTar. YncTuii npnbytok ®oHay 3a

3BITHUIA Nepioy cknas 58 496 Tuc. rpH.

IHwi goxoan Ta BUTpaTK 12018 pik 2019 p.il(
Aoxoan Big peanizanii Tosapis

[Hwi onepaLiriti goxoaun

Bchoro iHWi aoxoan : -

CobisapTicTh peanizoBaHvx ToBapis -

IHWi onepadinAi BUTpaTn 5

Bchoro iHwi BuTpatM o ) _ i cn_
AamidictpaTnBHi BUTpaTh 2018 pik 2019 pik
byxrantepchki Ta ayanTopChKi mocayru 29 6

BuHaropoaa koMnaHii 3 ynpasaiHHg akTusamm 68 136
Po3paxyHKOBO-KacoBe 06CNYroByBaHHA HaHKOM .

IHWi BUTPaTK DoHAY 1 20

Bcboro apgmiHicTpaTMBHUX BUTpaT B ) 928 162 B -
®diHaHCOBI ,qoxop,M/BmpaTM 2019 p||< 2019 pik

ﬂ,oxm, Bif, yuacn B Kanitani -

IHwi pinaHcoBi goxoan 114 367 183 130

IHwi piHaHcoBi BUTpaTH 8 937 124 472

Bckoro ‘ L 105 430 o 58 658 -
Hucrunit npubytok/36utok 105 332 58 496

5. YMOBHI 3050B’A3AHHSA

CypnoBi no3oBwm

CraHom Ha 31.12.2019 poky y ®oHAY BiaCYTHI CyA0B] cnopu.
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NAVOBUWN 3AKPUTUIN HEAVUBEPCU®IKOBAHUN
BEHYYPHUI IHBECTULIINHUIA ®OHJ «/lesanT»
TOBAPUCTBA 3 OBMEXXEHOLO BIANOBIAANBHICTIO
KOMMAHIA 3 YIIPAB/IIHHA AKTUBAMM «®boprapp»
Mpumitku Ao diHaHcoBoT 3BiTHOCTI 3a piK, WO 3aBeplUnBCS 31 rpyaHa 2019 poky

(B TMCAYAX rpUBeHb)

OnopatkyBaHHA

Y 3B'A3KY 3 HEOAHO3HAYHUM TAYMaYeHHsSM MOJATKOBOrO 3aKOHOAABCTRA Ykpaiiu 3 Boky noaaTko-
BUX OpraHis MOXAMBI AOHapaxyBaHHs NogaaTkis Ta 360pis, HapaxyBaHHa LWTpadis Ta neHi, ski PoHg
3myweHun Byae cnnatnti. Taka HeBU3HAYEHICTL MOdXKE BIJ/IMHYTW Ha BapTiCTh QiHaHCOBUX IHCTPY-
MEHTIB, BTPaTN Ta Pe3epsu Nij 3HeLHeHHs a TakoX Ha PUHKOBUNA piBeHb UiH Ha yrogn. Ha aymky
KepiBHnuTea, ®oHay cnaatuio yci nogatku, ToMy GiHaHCOBa 3BITHICTb He MICTUTH peseps.iB rija no-
AaTkosi 36uTkun. MMoAaTKOBI 3BITU MOXYTh nepernaaatmca BIANOBIAHUMK NOAATKOBUMM OpraHamMm
MPOTArOM TPbLOX POKIB.

6. POSKPUTTA IHOOPMALLI MPO NMOBA3ZAHI CTOPOHU

Ao NoB'A3aHNX CTOPIH HanexaTh:
- ToBapncTBO 3 06MeXeHON BiagnosigansHicTO «KomnaHia 3 YyNpaBaiHHA akTvBamu «Pop-
BapA» (kog 3a €LIPNOY 32439633), npos. YHIBepCuUTETChKMIA, 6ya. 1, m. Xapkis, 61003
- Kowikin Inns BonoanMuposuy, igeHTvodiKaLinHmin koa 2220001179

Aktneamun ®oHgy ynpasnse TOB KYA «Dopsapgy». Bianosiaro go pernamenty PoHay BUHaropo/a
KOMMaHIT 3 YNPaB/iHHA akTMBaMW BCTaHOBMIOETHCA Y CIBBIAHOLWEHH] 40 NPUPOCTY BapTOCTI YNCTUX
aKTUBIB.

7. UV TA NONITUKA YNPABNIHHA ®IHAHCOBUMU PUSUKAMMW.

OcCHOBHI GiHaHCOBI IHCTPYMEHTU DoHAY BKAOUAIOTL iHUY Ae6iTopchbKy Ta KpeanTopChKy 3abopro-
BaHICTb, MPOLLOBI KOLITW, LiiHHi Narepu Ta KopropaTueHi npasa.

OcHoBHi pr3nkn ang QOHAY BKAHOYAIOTH: KPEAUTHI PU3VK Ta Pr3KK aikeigHocTi. LLogo kpeanTHo-
ro pusuky, 1o KYA 34IACHIOE NOCTINHWIA MOHITOPWHT 4€6iTOPCLKOT 3360ProBaHOCTI. BigHOCHO Kpean-
THOTO PU3KKy, MOB'A38HOIO 3 IHAHCOBMMM IHCTPYMEHTaMW (QIHAHCOBI IHBECTULYT, 4OCTYNHI AnA
Npodaxy, GiHaHCOBI iHBECTVLT AOCTYNHI 40 NOTaleHHA) PU3NK NOB'A3AHUA 3 MONAUBICTIO pedonty
KOHTpareHTa, Npu UboMy MakcMmManbHU pu3nk A0pPIBHIOE 6anaHCoBIin BapToCTi IHCTPYMEHTY.

KoHTposib nikBigHOCTI KYA 34IACHIOE WNAXOM NaaHyBaHHA NOTOUHOT NIKBIAHOCTI, @ came NPOBOANTL
MOCTIMHUIA aHasi3 TepMiHy niaTexis, aki NoB'A3aHi 3 AeBITOPCHKONO 3aboprosaHicTto Ta iHILMMK di-
HAHCOBVMII aKTBAaMK, NMPOTHO3YE MOTOKU TPOLLIOBKX KOWTIB, MOCTIMHO PO3IAsaac BapTiCTh YUCTUX
aKTUB.

8. noAll NICAa AATN BANTAHCY

BianosiaHo ao 3acag, BuzHaueHux MCBO (IAS) 10 «[Moaii nicna 3BiTHOrO nepioay», noail 4o
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NMAAOBWUN 3AKPUTUW HEAUBEPCU®IKOBAHUN
BEHUYPHUW IHBECTULIAHUN ®OHJ, «/leanT»
TOBAPVCTBA 3 OBME)XEHOLO BIAMOBIAA/NBHICTIO
KOMIAHIA 3 YMPAB/IHHA AKTUBAMM «®opBapa»
MpumiTtkn po piHaHcoBOI sBiTHOCTI 3a pik, W0 3aBepwmBea 31 rpyaHa 2019 poky

(B TUcAYaX rpuBeHDb)

NoTpedyroTb KOPUryBaHb akTWBIB Ta 3060B's13aHb, Y DOHAY BiACYTHI.

IHW¥X noain, aki MOXyTb 6yTH CYTTEBUMM 4As KopucTyBaudie PiHaHCOBOI 3BITHOCTI, Ha doHgy He
BiabyBanoca. 3okpema, He BigbyBanoca:

- ob’eaHaHHA bisHecy;

- NPUNMHEHHs, ab0 NPUAHATTA PiLLEHHA NPO MPUMMHEHHA AiANLHOCTI;

- iICTOTHOrO' NpUABaHHA aKTuBIB;

- ICTOTHWX 3MiH KyPCiB BaAtOT Yl BapTOCTi aKTUBIB;

- NPUAHATTA CYAOBMX PillleHb Ha KOPWCTb MO3MBAYIB, LLO MOMMN 6 CAPUYUHUTA BUHMK-

HEHHA CyTTEBMX GiHaHCOBUX 30608 A3ak .- -

Anpektop

TOB KYA «®opeapa» / 1B.KowKiH
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