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NAMOBUIN 3AKPUTUI HEANBEPCUGIKOBAHUN
BEHYYPHWUW IHBECTULLIMHWIA ®OHA, «Jlinep»
TOBAPUCTBA 3 ObMEXXEHORO BIAMOBIAA/IBHICTHO
KOMMAHIA 3 YNPABAIHHA AKTUBAMMW «®opsapa>»
Mpumitkn ao diHaHCcoBOI'3BITHOCTI 3a PiK, W0 3aBeplInBCA 31 rpyAHSA 2019 poky

(B TUCAUAX rPUBEHb)

1. 3ATA/IbHA IHOOPMALLIA

1.1 Indopmaunina npo DoHy

ToBapUCTBO 3 OBMEXNKEHOIO BIANOBIANBHICTIO «KoMNaHis 3 ynpaéﬁiHHﬂ akTmBamm «dop-
BapA» (Hagani - TOB «KYA «®opsapa» abo ToBapucTeo), sk Kepyrouvin aKTMBammn 3aKputoro Hean-
BEpPCUGIKOBAHOTO BEHUYPHOTO NaioBOrO IHBECTULINHOTO oAy «/linep» (Hagani - 3HBMI® «Jli-
Aep» abo POHA) € PNANYHOIO 0COBOD, CTBOPEHOHD BiANOBIAHO A0 3aKoHOAABCTBA YKPAiHW Y Bia-
nosiaHocTi A0 CTaTTi 42 3aKoHy YKpainu «[1p0 iIHCTUTYTH CNiNbHOTO IHBECTYBaHHA».

PeccTpauis BUNYCKY iHBeCTULiINHUX cepTudikaTie 3HBMI® «/ligep» B CyMi HOMIHah-
HOT BAPTOCTI 3aPEECTPOBAHUX IHBECTULiAHUX cepTudikaTin BigobpaxkeHa Ha cybpaxyHky 402
«MalioBnii kanitan» paxyHky 40 «3apeecTpoBaHuii (NaiioByi) kanitan», Ha NiacTasi BigOMO-
cTeli NPO OTPUMAHHA CBIAOLITBA MPO PEECTPaLLilo BUMYCKY IHBECTULINHNX cepTmdikaris.

PernameHT 3HBMI® «Jligep» TOB «KYA «®opsapa» 3aTBepaxeHo 36opamu yuacHukis TOB
«KYA «Popsapa» (npotokosn N5 Big 07.04.2010p.) Ta 3apeecTporaHo /lepxasHoto KOMICIEFO 3 LjiH-~
HWX Nanepis Ta GOHAOBOrO puHKy (Haaani — AKLUN®P) 04.06.2010p.

3MiHv o Pernamenty 3HBMIO «Jligep» TOB «KYA «®oppaps» 3aTBePAXEHO 36opamu yvac-
HuKiB TOB «KYA «Dopsapa» (npotokon N234 sig 02.10.2013 p.) Ta 3apeecTpoBaHo HauioHanbHOO
KOMICIEIO 3 L{iHHVIX Nanepis Ta $OHAOBOro puHky (Hagani — HKLM®P) 31.10.2013p.

Hosy peaakuito Pernamenty 3HBIMI® «/ligep» TOB «KYA «®opsapa» 3aTBEPAXKEHO 360pamu

yyacHnkis TOB «KYA «®opsapa» (npotokon N233 sig 07.11.2014p.) Ta 3apeecTposaHo HKLIMN®P
17.12.2014p.

MpocnekT emicii inBecTuLintvx ceptvidikatis SHBM® «/ligep» TOB «KYA «®oprapa» (HoBa
peaakuin) 3aTBepaxeHo 3bopamu yuacHukis TOB «KYA «OopBapa» (NpoTOKO N25  Big
07.04.2010p.) Ta 3apeectpoparo AKIM®P 04.06.2010p.

3minn go Mpocnekty emicil insectuyinHnx ceptudikatis 3HBMI® «Jligep» TOB «KYA «®op-
Bap/» 3aTBEpAXeHO 36opamu yuacHnkis TOB «KYA «Dopsapa» (npotokon N248 Big 02.08.2011p.)
Ta 3apeecTpoBaHo AKUM®OP 01.09.2011p.

3mitn go MpocnekTy emicii iHBecTuLiinnx ceptudikatie SHBIMI® «Jligep» TOB «KYA «dop-
BapA» 3aTBEpPAXEHO 36opamu ydacHukis TOB «KYA «DopBapsa» (NPOTOKON Ne61 Big 13.09.2011p.)
Ta 3apeectposaHo HKLIM®P 14.10.2011p.

3Mmikn 4o MpocnekTy emicii iHBecTULiAHVX cepTydikaTie 3HBMI® «Jligep» TOB «KYA «Pop-
Bap/» 3aTBEpAXeHo 36opamu yuacHnkis TOB «KYA «®opsapsa» (npotokon N280 Big 28.12.2011p.)
Ta 3apeecTposaHo HKLMOP 25.01.2012p.



NANOBUIN 3AKPUTUN HEAMNBEPCUDIKOBAHUN
BEHYYPHWUWM IHBECTULIMHNI ®OHA «Nigep»
TOBAPWUCTBA 3 OBMEXEHOLO BIAMOBIAAILHICTHO
KOMMAHIA 3 YMPAB/IIHHA AKTUBAMM «®opeapa»
Mpumitku po dinaHcoBoT 3BITHOCTI 3a piK,'w0 3aBepwmneca 31 rpyaHa 2019 poky

(B TMCAYAX TPNBEHb)

3miHv A0 MpocnekTy emicil iHBecTuliiHnX cepTudikatia 3HBMID «/ligep» TOB «KYA «Dop-
Bapa» 3aTBEPAXEHO 360pamn ydacHukis TOB «KYA «®opsapa» (npotokon N229 sig 21.06.2012p)
Ta 3apeectposano HKLIM®P 24.07.2012p.

3miHy A0 Mpocnekty emicil iHBecTulinHnx ceptudikatis 3HBMIO «/liaep» TOB «KYA «®op-
BapA» 3aTBepAXeHo 360pamn yuacHukis TOB «KYA «®opsapa» (npotoxon N234 sig 02.10.2013p.)
Ta 3apeectposaro HKLIM®P 31.10.2013p. "

3Minmn go MpocnekTy emicii iHBecTULiHKX cepTudikaTie 3HBII® «/ligep» TOB «KYA «®op-
BapA» 3aTBepaXeHo 36opamMu yuacHukis TOB «KYA «®opsapa» (npotokon N247 sia 06.11.2013p.)
Ta 3apeectpoeaHo HKLIM®P 31.12.2013p.

3mitun ao MpocnexTty emicil iHBecTULiHKX cepTudikaTie 3HBIMI® «/ligep» TOB «KYA «®op-
BapA» 3aTBepXKeHO 36opamu yuacHukis TOB «KYA «®opsapa» (npotokon N4 sig 03.03.2014p.) Ta
3apeectpoBaHo HKLM®P 25.04.2014p.

MpocnekT ewmicii iHBecTULinHKX cepTudikatie 3HBMID «/ligep» TOB «KYA «®opBapa» (HoBa
peaakLif) 3aTeepAxero 36opamn  ydacHukis TOB  «KYA «®opsapa» (npotokon NO33  Bij
07.11.2014p.) Ta 3apeectpoparo HKIIMOP 17.12.2014p.

3MmiHn o Mpocnekry emicil iHBecTuLivinnx ceptndikatis 3HBMIO «Jlinep» TOB «KYA «®op-
Bap/» 3aTBepAXeHo 36opamu yyacHukis TOB «KYA «®opsapa» (npotokon N18 sig 09.12.2015p.)
Ta 3apeecTposaHo HKUM®P 25.12.2015p.

3MmiHK g0 Mpocnekty emicii iHBecTULitHyx cepTudikatis 3HBIMIO «J/ligep» TOB «KYA «Dop-
Bapa» 3aTBepxkeHo 36opamu yuacHukis TOB «KYA «Dopsapa» (npotokon N212 sig 25.05.2016p.)
Ta 3apecctposaro HKLIM®P 01.07.2016p.

3MmiHK go MpocnekTy emicil iHBecTvLinHuX cepTudikatis 3HBMIO «Jligep» TOB «KYA «®op-
Bap/» 3aTBepAXeHo 36opamn ydacHukis TOB «KYA «Dopsapa» (npotokon Ne22 sia 12.08.2016p.)
Ta 3apeectpoBaHo HKIM®P 14.09.2016p.

PiwerHa AKLMDP N2187 gig 25.05.2004p. Bn3HaHo 3HBIMI® «/ligep» TOB «KYA «Dopsapa»
TakuM, WO BIAMNOBIAAE BMMOramM WOA0 MiHIMaNLHOro 0BCATY akTUBIB IHCTUTYTY CMiJILHOTO IHBECTY-
BaHHsa (Hagani — ICI).

CBIAOLTBO NPO PEeECTPaLiito BUMYCKY iHBecTWLinHMX cepTudikatis 3HBIMIO «Jliaep» TOB
«KYA «Dopeapa» N2 00478 sig 09.09.2013p., Bupane HKLIMNOP woao peecrpauii 100 000 wityk
IMEHHUX [HBECTULLIMHUX cepTudikatie y 0e3s0KkyMeHTapHin GOpMi iCHyBaHHA Ha 3araibHy Cymy
100 000 000,00rpH. HomiHanbHoto BapTicTio 1000,00rpH.

Ceigoytso AKLIM®P N219-1 gig 15.11.2005p. npo BHeceHHs 3HBIMI® «/ligep» TOB «KYA
«DopBapa» A0 PeeCTpy IHCTUTYTIB CNiNbHOrO iHBECTYBaHHA. PeecTpauiinunil Ko 3a €4MHUM Jepxa-
BHWM PEECTPOM IHCTUTYTIB CMiJIbHOTO iHBecTyBaHHsA (Hagani — €/PICI) 233019.

Bunncka 3 Peectpy Ko4iB LiHHWX nanepis, Wwo cknagera 17.09.2013p. HauioHaabHUM Aeno-
3nTapieM Ykpainu;

- Koga uiHHux nanepis (ISIN): UA4000174171

(%]



MAVOBUIA 3AKPUTUIA HEAVBEPCU®IKOBAHUN
BEHYYPHUWM IHBECTULIMHUIA ®OHJ, «Nligep»
TOBAPUCTBA 3 OBMEXXEHOIO BIANOBIAANBHICTHO
KOMMAHIA 3 YMPABNIHHA AKTUBAMMW «®opeapa>»
Mpumitkn go ¢iHaHcoBoI'3BITHOCTI 3a piK, Wo 3asepwineca 31 rpyanHsa 2019 poky

(B TCcAUaAX rpyIBeHb)

- Bua UiHHWX Nanepis: iHBECTULIRHI cepTudikaTy
- Tun WiHHWX nanepis: iMEHHI
- ®opma icHyBaHH# LiHHKX Nanepis: 6e310KymMeHTapHa
- 3aranbHa KinbkicT,: 100 000 wr.
- HowmiHasbHa BapTiCTb UiHHKMX nanepis: 1 000,00 rpH.
- 3arasibHa HOMmiHanbHa BapTicTb: 100 000 000,00 rpH.
- KinbKicTb po3MiULeHunX iHBECTULINHMX cepTudikaTia: 18 389 wiT.
ByxranTepcbkuii 06ik onepawin i pesyastatis aianbHocti 3HBMIO «Jliaep» Beperhes siano-
Bi\HO pernamenTy oHAY Ta BIAOMOCTEN NPO NaVioBUN IHBECTULLIIHNA GOHA, Lo BHECEH| 40 EANHO-
o AEPXXaBHOrO PEECTPY IHCTUTYTIB CRINbHOIO IHBECTYBaHHA.
tOpuanuna agpeca TosapucTea: Yxpaina , 61003, m. Xapkis, NpoB. YHisepcutetcokiid, 6ya. 1
OYHKUIOHAIBHOIO BA/IFOTOIO 3BITHOCTI € TPUBHA. 3BITHICTL CKNAAeHa B TUCAYAX TPUBEHD.
3a BCi 3BITHI MepioAN, 3aKiHuyto4K PoKoM, Lo 3aBeplunsca 31 rpyaHs 2019 poky, ToBapucr-
BO roTyBano ¢iHaHCOBY 3BITHICTb BiANOBIAHO Ao MCO3.
1.2 XapakrTep aianbHocTi PoHay
Bianosiaro ao 3akory npo ICI GoHg 34IACHIOE BUKAOYHO AifbHICTb i3 CNIABHOTO iHBECTYBaHHA, AKa
MPOBaAUTLCA B iHTepecax yuacHukis QoHay Ta 3a paxyHok GOHAY LIAAXOM BKAAAEHHS KOLITIB CMiflb-
HOro iHBECTYBaHHA B akTvsn ®oHAay.
OCHOBHI HaNPAMW Ta OBMEXEHHA IHBECTUUIRHOT AisbHOCTI POHAY NPOTArOM 3BITHOTO Nepiody Bu-
3HaueHi IHBecTULinHO! gekiapalieto QOHAY, AKa € HeBiA'EMHOI CKAaA0BOID YacTMHOK PernaMeHTy
®oHay, Wo 6ys 3aTBEPAXKEHMI MPOTOKONOM MO3a4eproBux 3arasbHux 36o0pis KYA N222  8ig

12.08.2016 p.. MpoTarom 3BiTHOro nepiody Ao PernamenHty ®oHay 3MiH He Byio.

1.3 EKoHOMiUHe cepefoBulLe, B AKOMY DOHA 34IACHIOE CBOIO AIANbLHICTL
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NAMOBUI 3AKPUTUI HEANBEPCUGIKOBAHUN
BEHYYPHUW IHBECTULINHUN DOHJ, «Jlipep»
TOBAPUCTBA 3 OBMEXEHOLO BIAMOBIAANBHICTHO
KOMNAHIA 3 YNPABNIHHA AKTUBAMMU «Dopeapa>
MpumiTkyn Ao diHaHCOBOT 3BITHOCTI 32 piK, wo 3asepwmsca 31 rpyans 2019 poxky

(B TUCAUAX TPUBEHD)

DOHA ' 3AINCHIOE CBOKO AIfIbHICTL 3 ypaxyBaHHAM obMedXKeHb, BCTaHOBAEHWX YWHHUM 3aKOHOAARB-
cTBOM YKpaiHu. AKTBK GoHAY GOPMYIOTLCA 3 AOTPUMAHHAM BUMOT, BU3HAYEHMWX B CTaTTi 48 3aKOHY
npo ICI, PernameHTOM Ta YUHHVIM 3aKOHOAaBCTBOM YKparHw.

MpiopuTeTHUMK Hanpamamu iHBECTULIAHOT AisabHOCTI POHAY € iHBECTyBaHHA B ranysi Hapoza-
HOro rocnogapcTea Taki AK OYAIBHWLTBO, Hayka, iHbopmaLiia Ta TeﬂeKél\AyHiKaui]’, TpaHcrnopT i
38'A30K, NMPOMMUCIOBICTb, CiNbCbKe rOCNoAAPCTBO, diHarcoBa Ta CTPaxoBa Aif/bHICTL LIAAXOM 3ay-
UeHHs KOLTIB B KOPNOpaTVBHi Npaea, WiHHI nanepw, HePYXOMICTb MIANPUEMCTB 3a3HauYeHNX ranysen
3 ypaxyBaHHAM OBMeXeHb BCTaHOBAGHNX HMHHUM 33KOHOAGBCTBOM YKpaiHu Ta B iHII aKTuBu He
3a00POHEHI YNHHUM 3aKOHO/ABCTBOM Ykpainw.

2. OCHOBM CKNAAAHHSA ®IHAHCOBOT 3BITHOCTI

2.1 3asBa wopo BignosiaHocti MCO®3

Lis diraHcoBa 38iTHICTL Qoray 3a nepioa, 110 3akinuveca 31 rpyars 2019 poky (Hapani — ®iHaHcoBa
3BITHICTb) CKNajeHa y BiAMoBIAHOCTI 3 MiDXKHapOAHWMW CTanAapTamy GiHaHCOBOI 3BITHOCTI (Hapani 3a
TeKcTOM — MC®3 (IFRS)), fiki MICTATH CTaHAAPTW Ta iHTepnpeTakil, 3aTBepAKeHi Pagoto No MidKHapO-
AHWM CTaHAapTam GiHarcoBol 3BITHOCT, MixkHapoaHi cTaHaapTh Byxrantepcbkoro obniky (fani 3a
TekeroM — MCBO (IAS)) Ta TiymaueHnHs, po3pobieHi KomiTeTom 3 Taymaderb Mi>KHaPOAHOI GiHAHCO-
801 3BITHOCTI Ta MICTUTh NOBHWM KOMIIEKT GiHaHCOBOI 3BITHOCTI, 30KpeMa:

—  BanaHc (38iT Npo ¢piHaHcoBuit ctaH) Ha 31 rpyaHa 2019 poky,
- 3giT Npo GiHarHCcoBi pe3sybTaty (38IT NPO cykynHuia goxia) 3a 2019 pik;
3BIT Npo pyx rpoLosyx kowTis 3a 2019 PIK;
- 38iT Npo BAacHW Kanitan 3a 2019 piK;
-~ [pumiTkn 40 diHAHCOBOI 3BITHOCTI 3a pik, W0 3aBepiumnsca 31 rpyara 2019 poky (B TMCAYAX
. TPUBEHD)."

DiHaHCoBa 3BITHICTL DOHAY € dIHAHCOBOO 3BITHICTIO 3araibHOTO MpW3HAYEHHH, Aka Mae Ha meTi
3340BObHUTY MOTPEBU KOPWCTYBaUIB, siKi He MOXYTb BUMArath Ckjalati 3BITHICTL 3rigHO 3 TXHIMU
iHpopmaLiiHumy notpebamun. MeToro HajaHHA PiHaHCOBOT 3BITHOCTI € HaaaHHA iHdopMalLl Npo
diHarcoBUi cTaH, GiHaHCoBI pesy/bpTaTy AifNbHOCTI Ta rPOWORI NOTOKW POHAY, AKa € KOPUCHOD A/
LIMPOKOrO KON KOPUCTYBadis y pasi NPUARATTS HUMW @KOHOMIUHUX PillieHb.

BignosiaHo Ao sumor 3akory Tpo ICI BiANOBIAA/ILHICTL 33 OpraHizaLito OyxraaTepcLkoro obniky
IHCTWTYTIB CMiNbHOTO IHBECTYBaHHA NOKNaAeHO Ha KOMNaHItO 3 ynpasainHa akTnsamy «Popsapa»
EAPMOY 32439633.



MANOBUIN 3AKPUTUN HEANBEPCUDIKOBAHUN
BEHUYYPHWUW IHBECTULLIMHUIA ®OHJ, «/linep»
TOBAPWUCTBA 3 OBMEXXEHOIO BIANOBIAA/NBHICTHO
KOMMNAHIA 3 YNPAB/IIHHA AKTUBAMM «®opgapa»
Mpumitkn o PpivancoBoi aBiTHOCTI 3a pik; Lo 3aBepwnBca 31 rpyaHa 2019 poky

(B TUCAYaAX rPUBEHB)

2.2 Bantota nogaHHa MiHaHCOBOI 3BITHOCTI

Bantota nogaHHa QPiHaHCOBOI 3BITHOCTI BiANOBIAAE QYHKLIIOHANBLHIA BaAOT, AKOK € HallioHalbHa
Ba/toTa YKpalHu — rpUBHA, CKAAAEHA Y TUCAYAX TPUBEHL, OKPYIAEHWX A0 LIiAUX TUCAY (AKILO He B~
3Ha4deHe iHue).

2.3 MpuHUMNN OLHKW

PiHaHCOBa 3BITHICTL MiArOTOBAEHA Ha OCHOBI MPUHLMAY ICTOPUYHOT COBIBAPTOCTI, 38 BUHATKOM OLlji-
HKW 3a CNpaBeA/IBOID BAPTICTIO oKpemnx GiHaHCOBUX IHCTPYMeHTIB BignosiaHo 4o MCBEO (IAS) 39
«DIHaHCOBI IHCTPYMEHTU: BU3HAHHA Ta OLIIHKa», 3 BUKOPUCTAHHAM METOAIB OL{iHKM GiHAHCOBWX iH-
CTPYMEHTIB, g4o3B0oneHux MC®3 (IFRS) 13 «Ouinkun 3a cnpaBeaanBoto BapTicTio». Taki METOAW OLjiH-
KW BKAIOYAIOTL BUKOPUCTaHHA BIPXOBUX KOTUPYBaHb abo AaHVX MPO MOTOUHY PUHKOBY BapTiCTh
IHLLOro aHanorivHOro 3a XapakTepoM iHCTPYMEHTY, aHani3 AUCKOHTOBaHMX rPOLWOBUX MOTOKIB abo
IHLWI MoJeni BU3HayYeHHA cnpaBeaanBol BapTocTi. MNMepeabadysarHa cnpasegivsa BapTicTs dGiHaHCO-
BVIX aKTUBIB | 3060B'A3aHb BU3HAYaAETbCA 3 BUKOPUCTAHHAM HasiBHOT iHpopMaLyi Npo pyuHOK | Biano-
BIZAHNX METOAIB OL|IHKW,

2.4 NpunyweHHa npo 6e3nepepsHicTh gianbHoCTi PoHay

diHaHCoBa 3BITHICTL MIATOTOBAGHA BUXOAAYM 3 NPUNYLLEHHS Be3nepepBHOCTI AisabHocTi DoHay B
MeXax CTPOKY MOro AisnbHOCTI, Bi4NOBIAHO A0 SKOro peanizalia akTuiis | noraleHHs 30608 '43aHb
BIADYBAETLCA B XOAI 3BMUANHOI AIANbHOCTI. DIHAHCORBA 3BITHICTh HE BK/IHOUYAE KOPUrYBaHHS, AKi HEObH-
XiaHo 6yno 6 npoeecTvi B TOMY BUNaAKy, AKOU POHA HE MaB 3MOTM B MOAANLLIOMY MPO/AOBXKYBaTH
AIANBHICTb BIANOBIAHO A0 NPUHLMMIB 6E3NepepBHOCTI AifNLHOCTI

2.5 OuiHKM Ta NpUNYULEeHHA

Mpw tknagaHHi PiHaHCOBO! 3BITHOCTI KYA pobuTh OLLIHKYK Ta NpUnyLLeHHs, Aki MatoTb BNAUB Ha BU-
3HaueHHs CyM akTVBIB Ta 3060B'A3aHb, BU3HAWEHHS JOXOAIB Ta BUTPAT 3BITHOrO Nepioay, po3KpuITs
YMOBHUX aKTuBIB Ta 30608 'A3aHb Ha 3BITHY 4aTy, 'PyHTyoUnCs Ha MC®3 (IFRS), MCBO (IAS) Ta Tay-
MayeHHsX, po3pobseryx KoMiTeTom 3 TaymMaueHb MidKHapOAHOI diHaHCcoBOT 38iTHOCTI. QLUiHKK Ta
MPUNYyLIEHHA OCOBAMBO CTOCYIOTLCA Pe3epBy Ha MOKPUTTA 36UTKIB B4 3HeliHeHHA aAebiTopebkoi
3a00proBaHoCTi, CNpaBeANMBOl BapTOCTi GIHAHCOBMX akTUBIB. 3POBAEHI MPUMNYLIEHHS He MatoTh
CYTTEBOrO BMNBY Ha PinaHCoBY 3BITHICTH 38 MC®D3 (IFRS).

2.6 PilueHHA npo 3aTBepKeHHA DiHaHcoBOT 3BITHOCTI

®iHaHcoBy 3BITHICTL By/10 3aTBEPAXEHO YNOBHOBaXeHUM opraHom KYA o sunycky 10.08.2020p.



MANOBUIN 3AKPUTUN HEAVUBEPCUDIKOBAHUN
BEHUYPHWUW IHBECTULINHUNIA ®OHA «Nigep»
TOBAPUCTBA 3 OBMEXXEHOO BIAMOBIAANBHICTHO
KOMMNAHIA 3 YOPABNIHHA AKTUBAMW «®opeapa>»
Mpumitku ao dbiHaHcOBOI 3BITHOCTI 3a piK, L0 3aBepwinaca 31 rpyaHa 2019 poky

(B TcAYAX TPUBEHD)

2.7 3acrocyBanHa MC®3 (IFRS) ta MCBO (IAS)

[latoto nepworo 3actocyBaHHs MCP3 (IFRS) ana cknasanHs QiHaHCOBOI 3BITHOCTI (4aTa nepexosy)
6yno Bu3HaueHo 01 civHa 2014 p.

Mpu cknaganHi GiHAHCOBOI 3BITHOCTI 3aCTOCOBAHO BCi HOBI | 3MiHEHI cTaHAapTV 1 iHTepnpetau,
3aTBEpAXKEHi Pagoto 3 MC®3 (IFRS) Ta KomiteTom 3 TaymaveHs MixkHapoAHOT diHaHcoBoT 3BITHOCTI,
fiKi HafexaTb 40 WOoro orepali, B pesakuii YMHHIN Ha Ha 01.01.2019 poky, wo 0iLliAHO ONPUIIOA-
HeHHI Ha Beb-caliTi MiricTepcTa diHaHciB Ykpaitm https://www.minfin.gov.ua i € o6os'azkosnmn A0
3aCTOCYBaHHA.

«LWopivHi yaockoHaneHHa MC®3»,

BHeceno 3miHu 1o MC®3 3 «QO6’eaHaHHaA Bi3Hecy», AKUI MICTUTL BUMOTY NOBTOPHOT OLLIHKN
4acTku B BisHeci 33 YMOB, KoK Cy6'eKT rocNoAaptOBaHHA OTPUMYE KOHTPOb Haj Takum BizHecom,
AKWI € CMINBbHOIO ONepalieto. 3a3HavyeHa BUMOra nos’A3aHa 3 NO3MLIOHYBAHHAM TaKOi yroan sk
noetanHoro o6’ eaHaHHA BizHecy. HaTomicTb y MCP3 11 poOUTHLCA YTOUHEHHA LWOAO CMNiNbHOIO KOH-
TPONIO: KON NIANPUEMCTBO OTPUMYE CNINbHMIA KOHTPOAL Ha/f BisHecom, Lo € CNiJibHO onepaLi-
€10, NiANPUEMCTBO HE NPOBOAUTH NOBTOPHOI OLIIHKM PaHILIE BU3HAHOT YaCTKM B LIl KomNaHii.

BianosigHo no BHeceHux 3miH y MChO 12 «[logaTkn Ha npubyTOK», NOAATKOBI HACAIAKM
noxoay y Gopmi AVBIAEHLIB BU3HAIOTb TOAi, KOAW BU3HAIOTL 30608'A3aHHA BUNAATUTU AUBILAEHAN.
333HAYMMO, WO Le TBEPAsKEeHHA 3aCTOCOBYIOTb /0 BCiX MOAATKOBWUX HACNIAKIB AMBIAEGHAIB, a He
TINbKKM A0 CUTYaWIN, 33 AKWX ICHYIOTb Pi3Hi CTaBKW NOAATKY 413 PO3MNOAINEHOro Ta HePO3NoAiIeHOro
NpubyTKy.

MCBO 23 «BuTpaTit Ha NMO3MKW» YTOUHEHO B 4aCTUHI BUTPAT Ha NMO3MKHK, WO NIANATAIOTH Ka-
nitanisayii, i 6esnocepeaHbo cTOCyOTbCA § 14. 3MiHW YTOUHIOKTh: AKLLO ByAb- AKI KOHKPETHI No3u-
KW 3a/MLIA0TbCA HENOralWeHUMK nicna Toro, AK BiANOBIAHWIA akTUB bByae roToBUMi [0 WOro OHiKy-
BaHOTO BUKOPUCTaHHA abo NpoAasky, Lie 3an03MYeHHs CTAaE YacTMHOO KOWTIB, AKi cyb'eKT rocnopa-
PIOBAaHHA B LLIIOMY 3aM03MUYE, Nif 4ac pO3PaxyHKy CTaBKM KaniTanisauii Ha 3aranbHi NO3KKK.

MC®3 9 «dinarcosi iHcTpymeHTu» 3 01.01.2019 poky f,03B0NAE NIANPUEMCTBAM OLLIHIOBATY
GiHAHCOBI aKTUBM, WO NIANAraloTb AOCTPOKOBOMY MOTALIEHHIO 3 HEraTUBHUM BIAILIKOAYBaHHAM, 3a
amMmopTV30BaHOI0 BapTicTio abo 3a cnpasea/IMBOIO0 BAPTICTIO Yepes iHILIMIA CYKYMHWIA A0XiA 3aMiCTh
OLHKW 33 cripaBefnBOI0 BaPTICTIO Yepes npubyTkn Ta 36uTku. MNignpremctso BruHae Byab-aKi
KOPUIyBaHHA aMOPTU30BaHOI BapTOCTi GiHAHCOBOrO 3000B'A3aHHA, LLO BUHMKAIOTH B PE3y/bTari
3MiHM abo 3amiHK, y NpubyTKy abo 30MTKy Ha AaTy TAKMX 3MiH. 3a3Ha4YeHi 3MIHM MaloTb 3aCTOCOBY-
BaTMCA PETPOCMNEKTUBHO. [JOCTPOKOBE 3aCTOCYBAHHA A03BO/IEHO (HanpuKaad, O/IHOYACHO i3 novar-
KOM 3acTocyBaHHA_ MC®3 9 3 01.01.2018).



MANOBUNIN 3AKPUTUWN HEAVNBEPCUDIKOBAHU
BEHYYPHUIW IHBECTULLIMHNIA ®OHJ, «Nigep»
TOBAPUCTBA 3 OBMEXEHOIO BIAMOBIAABHICTIO
KOMMAHIA 3 YNIPABNIHHA AKTUBAMMW «®Dopeapa»
Mpuvmitku po ¢piHaHcoBOT 8BITHOCTI 3a pik; L0 3aBepwmnBca 31 rpyaHa 2019 poxy

(B TUCAYAX rPUBEHb)

MCBO 28 «lHBecTuuii B acouitoBaHi Ta cnifbHI Nignpuemcrea»aoaaHo §14, sianosiaHo 10
AKOro hip,npmeMCTBo 3actocoBye MC®3 9, 30Kkpema NOro BUMOTK L1100 3MEHIUEHHA KOPUCHOCTI, A0
[ OBrOCTPOKOBMX YaCTOK yHacTi B acolitoBaHOMy abo cninbHOMY NiZANPUEMCTBI, AKI € YaCTUHOW Yn-
CcTOi iHBecTULii B acouiioBaHe abo cninbHe NiANPUEMCTBO, afle A0 AKUX METO/L yHacTi B Kanitani He
3acTocosyoTb. BunyvyeHo § 41, ockinbKku BiH Anile nosToptoe sBumorn MC®3 9,

[aHi ThymaveHHA He matoTb BNANBY Ha GiHAaHCOBY 3BITHICTL ®oHay 3a 2019 pik.
2.8 Meroam nopaHHA iHpopmauil y ®iHaHCOBIN 3BITHOCTI
®iHaHCOBY 3BITHICTh (KPIM iHGOPMaLIT NPO PyX rPOLLIOBUX KOILTIB) ByA0 CKAAAEHO 3@ NPUHLIMNOM
HapaxyBaHHA. KOXKHWUW CyTTEBUI KNAC NOAIBHWX CTaTew Ta cTaTTi BiAMIHHOTO xapaktepy abo dyHKLiA

NoAarOTHCA OKPEMO, Kpil\/l BMHaAKiB, KO/ BOHW € HecyTreBnMNn.,

3. OCHOBHI NPUHLINNY OBIKOBOT NOJIITUKW

OcHoBHI NpUHLKMIW 06ikoBoT NoniTukn ®oHay Ha 2019 pik 6yan po3pobieHi BiANOBIAHO 40 BUMOT
MCEO (IAS) 8 «O6niKOBi NOAITUKK, 3MIHW B OOMIKOBUX OLIHKAX Ta MNOMWAKW» Ta IHWINX YHUHHKUX
MCBO (IAS) Ta MC®3 (IFRS). MonoxeHHs npo 0b6aikoBy NOAiTVKY Byno 3aTBEpAXKEHO Hakazom Kepi-
BHMLTBA KYA 05 ciuna 2019 poky 3a N2 01-Or1.

3.1 3MiHu B 06niKOBUX NoAiTUKaX

KYA obupae Ta 3actocosye ana PorHay 06MIKOBI MNOMTUKW MOCAIAOBHO AN NOAIGHUX onepaLil, iH-
wux nogivi abo ymos, sakuio MCBO (IAS) KoHKpeTHO He BiMmarae abo He A03BONAE BU3HAUCHHA Ka-
TErOpIl cTater, ANA AKUX iHWI NOAITUKKM MOXYTL ByTW AopedHnmMu. BignosigHo ao naparpady 14
MCBO (IAS) 8 ®oHa 3MiHI0E 0671iKOBY NONITVIKY, 38 YMOBM L0 Taka 3MiHa:

- Bumaraerbcs MCEO (IAS) ta/abo MCO3 (IFRS).;

- NPVBOAWUTL A0 TOrO, WO GiHAHCOBA 3BITHICTL HAAAE AOCTOBIPHY Ta AopeuHilly iHbopmallito
Mpo BMNAMB onepauiin, iHwux noain abo ymos Ha ¢iHaHCOBWIA craH, dGiHaHCOBI pesyabratu
AISNLHOCTI abo rpoluoBi NoTokn GoHAY.

OcHoBHI AprHLMIK 06/1ikoBOT nositukn ®oHay Ha 2019 pik B LiinoMy aHanoriyHi npyvHymnam obi-
KoBOI nositnkn ®oray y 2018 poui (38 BUKAOYEHHAM 3MiH, BHECEHMX Y 3B'A3KY 3 060B'A3KOBUM
3acTocyBaHHAM HOBUX Ta neperaaHytux MCbO (IAS)).



MANOBUIN 3AKPUTUN HEANBEPCU®IKOBAHUIA
BEHUYYPHUI IHBECTULLIMHNA ®OHA «Jligep»
TOBAPUCTBA 3 OBMEXXEHOO BIANOBIAAILHICTIO
KOMMAHIA 3 YIIPAB/IHHA AKTUBAMMW «®opeapa»
MpuMmiTkn Ao piHaHcoBOT 3BITHOCTI 3a PiK, Wo 3aBepwmeca 31 rpyana 2019 poky

(B TUCAYAX TPUBEHD)

3.2 powoBi KoWTK Ta IX eKBiBAaNEHTH

[POLIOBI KOLWITY Ta iX eKBiBaNeHTW BU3HAIOTHCA 33 YMOBY BIANOBIAHOCTI KPUTEPIAM BUBHAHHA aKTVi-
Bamu. [l0 ckaagy rpoiioBux KOWTiB QOHAY BKAKOUAKOTLCA FPOLIOBI KOWTU Ha NOTOUHMX paxyHKax,
IHLIWX paxyHKax B BaHKax. >

EKBiBafeHTU FPOLIOBMX KOLITIB — U KOPOTKOCTPOKOBI, BUCOKOMIKBIAHI IHAHCOBI BKBAEHHS, AKI
BIIEHO KOHBEPTYIOTHCA Y FPOLLOBI KOWTU (CTPOK Moralients He Ginblue 3-X MicsuiB 3 AaTV NPYA-
GaHH#A) | AKUM NPUTaMaHHWA HE3HAUHWIA PU3UK 3MiHW BApTOCTI.

DOHA NPOBOAWTL Orepallii 3 rPOLLIOBMMM KOLITaMU Ta X eKBiBajeHTaMM y HallioHaAbHIN Ta iHO3eMm-
Hilt BatoTi. MepBicHa OLUiHKa rPOLLOBYX KOLWTIB B HaLiOHaNbHIA BatOTI 34INCHIOETLCA 38 CNPaBed-
JIVBOLO BapTICTHO, AKa AOPIBHIOE X HOMIHa/BbHII BapTOCTI. [oAabLLIA OL{iHKE FPOLIOBUX KOLUTIB 34ii-
CHIOETBCA 3a CNPaBeAVBOIO BapTICTIO, AKa AOPIBHIOE iX HOMIHaNLHIA BapTOCTi Ha AaTy OUiHKW. Y
BUMNAaAKY Npu3HauenHs B BarKiBCobKil YCTaHOBI, B AKIN OBAIKOBYHOTLCA TPOLIOBI KOLITY, O CTaroB-
NSTh akTen QOHAY, TUMUacoBOi aAMIHICTPaLlil, OLiiHKa TakuX rPOLLOBWX KOLLUTIB 3AIMCHIOETLCS, BPa-
XOBYIOUM OUIKYBaHHSA HAAXOAKEHHSA MaNBYTHIX EKOHOMIUHUX BUFiA. Y BUNaJAKY aHYHOBaHHS niversii
y BaHKIBCLKOT yCTaHOBY, B Kl 0B/1IKOBYHOTLCA IPOILOBI KOWTH, L0 CTaHOBNATL aKTVBY doHAy, oui-
HKa TaKuUX rPOLUOBUX KOLUTIB AOPIBHIOE HYJIHO.

3.3 ®iHaHCOBI IHCTPYMEHTN
3.3.1 ®iHaHcoBi akTUBN
MNepBMHHE BUSHAHHA

3rigHo 3 MCBO (IAS) 39 «®iHaHCOBI IHCTPYMEHTW: BY3HAHHA Ta OLiHKa», diHaHcoBi akTveyn POHAY
KNACPIKYHOTLCA Ha UOTUPY KaTeropir:

o diHaHCOBI akTMBY, L0 NEePEOLiHIOIOTLCS 33 CNPaBEeANBOIO BapTICTIO Yepes npibyTok
abo 36UTOK;

o nosuku Ta Aebitopchka 3abopropBaHicry;

o IHBECTULLT, LLO YTPUMYHOTHCA A0 NOralleHHs;

o GIHAHCOBI aKTVIBI, WO € B HAABHOCTI AN NMPOAAXY.

®iHaHCOBUIL aKkTMB abo diHaHCoBE 3060B'A3AHHSA BW3HAIOTLCA Ha AaTy 3pilicHeHHs onepauil. Tpn
NepBICHOMY BM3HaHHI GIHAHCOBMX aKTWBIB, BOHM BM3HAIOTLCA 33 CNPABEANNBOIO BapTICTIO MAOC, Y
pasi, AKWIO Le He iHBeCTLT, AKi MepeoL|iHIOrOTECA 33 CrPaBe//IMBOIO BaPTICTIO Yepes npubyTok abo
36UTOK, BUTPATW 3a Yrogamu, npsmo ros'asati 3 npuabarHam abo BMnyckom GiHaHCOBOrO akTvBy.



NAVOBNIN 3AKPUTUN HEAUBEPCUDIKOBAHNN
BEHYYPHUWN IHBECTUUINHNIA ®OHA, «Jligep»
TOBAPUCTBA 3 OBMEXEHOR BIANOBIAANBHICTHO
KOMMAHIA 3 YNPABJ/IIHHA AKTUBAMMW «®opsappa>»
Npumirtkn ao ¢piHaHcoBoI 3BITHOCTI 3a pilK;, W0 3aBepwnsca 31 rpyaHa 2019 poky

(B TUCA4aX rPUBEHD)

KnacndikaLis GpiHaHCOBUX akTUBIB 34INCHIOETLCA He3nocepeAHbOo NicNs NepBICHOrO BU3HAHHSR |, ne-
PErNAAAETLCA BCTAHORBACGHA Kaacudikallis Ha KOXHY 3BiTHY AaTy.

Mopanblua oyiHka

[lo3uku ma debimopceka 3a60p208aHiCMb

Mosuky Ta aebitopcbka 3aboprosaHicte oHAY - Lie HenoxigHi $piHaHCOBI akTUBU 3 (ikCOBaHUMM
ab0 0BYMOBNEHUMM MAaTexXamu, AKi He KOTUPYIOTLCA Ha akTUBHOMY puHKy. KYA knacudikye paHy
3ab0OpProBaHicTb Ha MNOTOUHY 3 TepMIHOM A0 12 MicauiB Ta AOBroCTPOKOBY 3 TePMiHOM Bulle 12 Mmi-
cauis.

Michs NepBiCHOI OWiHKKM 4OBrocTpOKOBI NO3NKK Ta Aebitopckka 3aboproaHicTh 0B6NIKOBYHOTLCS 33
aMOPTU30BAHOKD BAPTICTHO 3 BUKOPUCTAHHAM ePeKTUBHOI BIACOTKOBO! CTaBKU 3a BUPAXyBaHHAM
pe3epBy Nif 3HELIHEHHH.

PesepB Ha MOKPUTTA 3OUTKIB BiJ 3MEHLUEHHA KOPWCHOCTI BU3HAYAETLCA AK PI3HWLA MK banaHco-
BOKO BapTICTIO Ta TEMEPiLIHLOO BaPTICTHO OHIKYBaHWX ManbyTHIX rpOLIOBUX MOTOKIB. BusHaueHHs
CYyMV pe3epBy Ha MOKpPUTTS 36WTKIB Bif 3MEHLIEHHS KOPWCHOCTI BiABYBa€ETLC Ha OCHOBI aHanizy
AebiTopis Ta Bigobpaykae cymy, sika, Ha AymKy KYA, AoCTaTHA s MOKPUTTA NoHeceHux 36utkis. [
GIHAHCOBWX aKkTWBIB, sIKi € ICTOTHUMW, Pe3epBU CTBOPIOIOTHCA Ha OCHOBI IHAMBIAYa/bHOT OLIHKM
okpemMmx 4e6iTopiB, ANS GIHAHCOBMX akTUBIB, CyMU AKWX iIHAWBIAYaNbHO He € ICTOTHUMU - Ha OCHOBI
rpynoBoi ouiHkW. PakTopn, AKi PO3rNAAAIOTECA NPU BU3HAYEHHI TOrO, YK € OB'€KTUBHI CBIAHEHHS
HaABHOCTI 36WTKIB Bif4 3MeHWeHHS KOPUCHOCTI, BKOYatOTb iHGOPMaLito Npo TeHAeHuii Henora-
LIEeHHS 3a60proBaHoOCTi y CTPOK, NIKBIAHICTb, NAATOCNPOMOXHICTL BopyxHuKa. [Jas rpynn aebitopis
TakUMK GakTopamu € HeraTuBHI 3MIHW Y CTaHi NAaTeXIiB NnosnyasbHUKIB y rpyni, Takux K 36iiben-
HA KiIbKOCTI MPOCTPOYEHNX MAATEXIB; HEeratvisHi eKOHOMIYHI YMOBM y raiy3i abo reorpadiuHomy
perioHi.

Y BUNAgKY HasiBHOCTI 03HaK 3MEHLLEHHS KOPUCHOCTI AebiTopchbKOT 3a60proBaHoCTi, PO3MIp AKOT Me-
HLIE, HiX MeXa CyTTEBOCTI, Taka 3abopropaHicTh CNVICYEThCA Ha BUTPaTVi TOTO 3BITHOTO Nepiojy,
NPOTArOM AKOrO BUHWKJIO Take 3MeHLLIEeHHA KOPUCHOCTI.

QiHaHCoBl aKMUBU, L0 NepeouiHnmMbCA 34 cnpasediueoto 8apmicmio_Yepes npubymok abo 36u-
MOoK.

®iHAaHCOBUM aKTUB BigHOCUTBCA A0 GiHAHCOBWX aKTUBIB, AKI NepeoLiHoOThCA 3a CrpaBeANBOr
BapTICTIO uepes nNpubyToK abo 36UTOK, AKLLO BiH KNaCKDIKYETLCS AK YTPUMYBaHWA Ana Npoaaxy abo
€ TaKUM MicAs NepBiCHOroO BW3HaHHA. BusHaHHA BUTPAT, 14O MarOTh BIAHOWEHHA 4O NPOBeAeHHS
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MAVOBUN 3AKPUTNIA HEANBEPCUDIKOBAHUN
BEHYYPHUW IHBECTULINHUI ®OHJ «Nigep»
TOBAPUCTBA 3 OBMEXEHOIO BIAMOBIAANBHICTHO
KOMIMAHIA 3 YNIPAB/IIHHA AKTUBAMW «®opeapg»
Mpumitkn o diHancoBol 3BiTHOCTI 3a piK; W0 3aBepuuBca 31 rpyaHsa 2019 poky

(B TUCAYAX TPUBEHK)

onepauii, BU3HAIOTLCA Yepes NPUbYTOK Uu 36UTOK B Mipy X BUHUKHEHHA. PiHAHCOBI akTVUBK, WO
NePeoLiHIOTLCA 3@ CNPaBEAIMBOIO BapTICTIO 4Yepe3 npubytok abo 36uTok BigobpaxaroTbcs B
NpubyTtkax abo 36UTKax NOTOUHOTO Nepioay.

IHBECMUY(L, U0 YmpumMyombcsi 00 no2awierts

b

Akwo KYA mae Hamip i moxxe yTpyMyBaTi A0 NoraleHHs 6oprosi LiHHI nanepu, Taki GiHaHCOBI iH-
CTPYMEHTUN KNacpikyroTbCA AK Taki, O YTPUMYIOTbCS A0 noratueHHs. OiHaHCOBI akTUBW, WO yTpu-
MYOTbCS 40 MOTalleHHs, CNoYaTKy BU3HAIOTLCA 3a CNPaBeAIMBORD BaPTICTHO, MHOC BUTPaTK, 6e3no-
cepeaHbO NOB'A3aHI 3 NPoBeAeHHAM onepalil. [1icn9 NepBiCHOrO BU3HAHHA, BOHW OLIHIOOTLCH 3a
aMOPTU30BAHOIO BaPTICTIO 3 BUKOPWCTaHHAM MeToAy ebeKTMBHOI BiACOTKOBOI CTaBKy, 3a BMpaxy-
BaHHAM 30MTKIB BiJ 3HELiHEHHS.

DiHGHCOBL aKMUBU, L0 € 8 HASBHOCMIL OA8 NPOJAXKY

HaaBHI Ana npoaaxy GiHaHCOBI akTuen - Lie HenoxigHi diHaHcoBi aktveu GoHay, ki cneuiansHo
BiAHeCeHi B AaHy KaTeropito abo ki He Oyay BigHeceHi 40 XOAHOT 3 IHWWX TPLOX KaTeropiit. Micas
NEPBICHOrO BM3HAHHA QiHAHCOBI akTUBW, HaABHI ANA NPOAAXKY, OLIHIOOTHCS 33 CNPaBeANVBOIO Bap-
TICTHO, @ HepeanizosaHi NPnbyToK abo 36MTOK BUIHAKITLCA B IHLLIOMY CYKYMHOMY MpUBYTKY.

Mpu BUOYTTI IHBeCTULIT HakonuyeHur NpubyTok abo 36UToK PoHAY, paHiule BigobpaxkeHi B iHLWLOMY
CyKynHoMy MnpuByTKy, BU3HAIOTLCA Y 3BITI NPO CyKynHi Npubytkm Ta 36uTku 3a nepiod. Biacorkuy,
OTpUMaHi abo cnaadeHi 3a iHBECTVLiAMY, BiA0DpaxatoThes vy bIHAHCOBIN 3BITHOCTI AK BIACOTKOBI
AOX0AM abo BUTPATK, 3 BUKOPUCTAHHAM edeKTUBHOI CTaBkY BiacoTka. [AuBigeHamn, oTpuMaHri 3 iHBec-
TULIA, BU3HAMOTLCA Y 3BITI NPO CyKynHi NPUbyTKM Ta 36UTKM B MOMEHT OTPUMAaHHA NPaB Ha HUX.

MNpunuHeHHA BUSHaHHA piHAHCOBUX aKTUBIB

BuatiaHHs dinaHcoBoro aktvey (abo, AKLO AOPEYHO, YACTUHM GIHAHCOBOrO akTuay, abo YacTuHW
rpynu NOAIGHUX GiHaHCOBYUX aKTUBIB) NPUMNUHAETLCA Y Pa3i:

- 3aKiHYeHHs Ail NpaB Ha OTPUMAaHHA FPOLIOBYIX HAAXOAXKEHD Bif TaKOro akTvay; abo

= 36epexkeHHs PoOHAOM MpaBa Ha OTPUMAaHHS FPOLLIOBUX HAAXOAXKEHb Bif TaKOro akTu-
BY 3 O4HOUACHVUM NPUIRHATTAM Ha cebe 3000B'A3aHHs BUNAATUTM iX Y MOBHOMY 06cA3i TpeTin
ocobi 6e3 icToTHWX 3aTpUMOoK; abo

- nepedadi QOHAOM HaNeXHUX NOMY MPaB Ha OTPUMAHHA FPOLWOBUX HAAXOAKEHL Bij
TaKoro aktvey | AKILo PoHg abo a) nepejgae NPakTUUHO BCI PUBMKK | BUrO4M, NOB'A3aHi 3 Ta-
KUM aKkTneoMm, abo (6) He nepepac i He 36epirae 3a coOBOO NPAKTUUHO BCI PUBNKU | BUTOAM,
NoB'A3aHi 3 HUM, ane NP LbOMY Mepesae KOHTPOAb Haj akTUBOM.
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MANOBUIN 3AKPUTUIN HEANBEPCUDIKOBAHUI
BEHUYPHWIN IHBECTULIIMHUIA ®OHJ, «Jlinep»
TOBAPUCTBA 3 OBMEXXEHOIO BIANOBIAA/BHICTIO
KOMMAHIA 3 YMPAB/IIHHA AKTUBAMW «®opeapa»
Mpumitkn po dinaHcOBOT 3BiTHOCTI 3a pik, uio 3aBepumBca 31 rpyaHsa 2019 poxy

(B TMcAYAX rPNBEHD)

Y pasi akulo QoHa rnepesas CeOl Npapa Ha OTPUMAHHA POLIOBWX HAAXOKEHbL Big aKTvsy, npw
LUbOMY He nepeaasLui i He 36epiruwin 3a coboro NPaKTUYHO BCI PU3UKM | BUrOAM, NOB'A3aHI 3 HUM, a
TAKOX He MepesaBLLV KOHTPOb Hag akTUBOM, TaKUi akTUB BiZoOpaXKaeThcs B 06/1iKy B pO3Mipi Nno-
Aanbol yvacti ®oHAy B LiboMy akTUBI. [pOA0BXeHHSs y4yacTi B akTWB, Wwo Mac dopmy rapaHTii 3a
nepesaHnm akTMBOM, OL|IHIOETLCA 338 MEHILIOKD 3 [BOX CYM: MEPBICHOM banancosoto BapricTio akTyu-
By 260 MaKCUManbHOI CYMOIO KOMNeHcaLLil, fika Moske 6yTi npes'asaeHa PoHAOM 40 onaaTu,

3HeliHeHHA (piHaHCOBUX aKTUBIB

Ha koxHy 3BiTHY aaTy KYA BM3HauaE, Uv € O3HAKW MOXAMBOrO 3HELHEHHS akTuBY. AKLLO Taki 03Ha-
KW ICHYIOTb ab0 AKWO HeOOXiAHO BUKOHATN LLOPIYHE TECTYBAHHS aKTUBY Ha 3HEL|IHeHHs, 3/iACHIo-
€TbCA OL{IHKa OYiKyBaHOro BiAWKOAYBaHHA akTBy. CyMa O4YikyBaHOIO BIALWKOAYBaHHSA aKTUBY - Lie
Havbinblla 3 TakKMX BRANUMH: CNPaBEANVBOI BApTOCTI akTnBy abo MiAPO3AINY, LLO reHepye rpoLiosi
NOTOKW 3@ BUpaxyBaHHAM BUTPAT Ha NPOAaX, | LIHHOCTI Big, BUKOpPUCTaHH: akTuay. Cyma odikyBaHO-
O BIAWKOAYBaHHA BU3HAYAETLCA /I8 OKPEMOro akTUBY 3@ BUMHATKOM BUMaAKIB, KOAW aKTUB He re-
HePY€E HaAXOAXEHHS rPOLIOBMX KOLUTIB, AKi, B OCHOBHOMY, HE3aNexHi Bifj HAAXOAXKEHb, IO reHepy-
OTHCS IHWWMW aKTUBaMK abo rpynamu akTveiB. kLo 6anaHCoBa BapTiCTh akTUBY NepeBuLLyE Horo
CyMY OUiKYBAHOTO BiALUKOAYBaHHA, akTUB BBAXQ@€ThC 3HELIHEHUMU | CMUCYETLCA 40 CyMU OYiKyBa-
HOro BIAWKOAYBaHHS. [Mpy OUiHLI LIHHOCTI Big BUKOPUCTaHHA MalibyTHI rPOLWORI NOTOKM ANCKOHTY-
IOTbCS 328 CTABKOK AMCKOHTYBAHHA A0 ONOAATKYBaHHA, AKa BiA0OPaXae NOTOUHY PUHKOBY OLiHKY
TVMYacoBOI BapTOCTI rPOILIEN | PU3VKY, BAACTUBI aKTUBY.

Mpw BU3HAYeHHI CnpaseAnMBOl BapTOCTi, 3a BUPaxyBaHHAM BWTPaT Ha peasisaliito, BPaxoByHThca
HeAaBHI PUHKOBI yroan. Mpn ix BiACYTHOCTI 38CTOCOBYETLCA BiANOBIAHA MOgenb ouiHku. Lii po3paxy-
HKW NIATBEPAKYIOTHCA OLIHOUHUMU KoedillieHTaMK, KOTUPYBaHHAMM LiiH akLUil, 1o BinbHO obepra-
OTbCA Ha PUHKY ab0 IHWMMK AOCTYMHUMUN NOKa3HUKaMu CrpaBegaMBol BapToCTi.

36UTKY Bif 3HEL{IHEHHS MO AIANBHOCTI, LLO MPOAOBXYETLCH BU3HAIOTLCS Y 3BITI NPO CYKyNHU AOXIA Y
CKnaai TMx KaTeropii BUTpaT, AKi BiANOBIAAIOTh GYHKLIT 3HELiHEHOro akTUBY.

Ha koxHy 3BiTHY saty KYA BU3Haua€E, UM € 03HAKW TOro, 1140 PaHille BU3HaHI 36UTKU BiA 3HeLiHeHHs
aKTWBY, 33 BUHATKOM ryasiny, Bifblue He icHytoTh abo ckopoTUAMCA. SIKLO Taki 03HaKW €, pPO3paxo-
BYEThCA BIAWKOAYBaHHA akTVBY abo NiAPO3AiNy, 1O reHepye rpoLloBi NOTOKW. Panille BU3HAHI 36U~
TKW Bif 3HELIIHEHHS BIAHOB/IOMOTHCA TibKWM B TOMY BUMA/KY, AKULO Mana Micle 3MiHa B OLiHLi, fka
BMKOPUCTOBYBANACA 417 BU3HAUEHHA CYyMW OYIKYBAHOro BiAWKOAYBaHHS akTUBY 3 4acy OCTaHHLOTO
BU3HaHHA 30MTKY Big 3HEeUiHeHHs. BiAHOBAGHHA OOMEXEHO TakuM YMHOM, 1110 BanaHcoBa BapTiCTh
aKTUBY He MepeBuULYE NOro O4iKyBaHOrO BiALWIKOAYBAHHS, @ TAKOX HE MOXe NepesuLLyBaTth 6anaH-
COBY BapTICTb 3@ BUPaXxyBaHHAM aMOPTU3aLlii, 32 AKOIO AaHWIA aKTUB BU3HABABCA 6 Y BUNAAKY, AKLIO
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MANOBUA 3AKPUTNA HEANBEPCUDIKOBAHUWN
BEHYYPHUN IHBECTULLIMHUIN ®OHA «Jligep»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAA/ILHICTHO
KOMMAHRIA 3 YNPAB/NIIHHA AKTUBAMW «®opeapa»
Mpumitkn po ¢iHaHcoBOF 3BiTHOCTI 3a pik, W0 3aBepwneca 31 rpyana 2019 poky

(B TMCAYAX TPUBEHD)

B nonepeaHi poku He 6yB OU BU3HaHWUI 30UTOK Big 3HeliHeHHA. Take Bi/jHOBAGHHA BAPTOCTI BM3Ha-
ETbCA Y 3BITI NPO CYKYNHUI AOXiA.

3.3.2 ®diHaHcoBi 3060B'A3aHHA

®iHaHCoBI 3060B'A3aHH#A, L0 3HAX0AATLCA B cdepi Al MCD3 (IAS)39 «®DiHaHcosi iHCTPyMEHTH: BU-
3HAHHA Ta OLiHKa», K1acudikytoThes, BIANOBIAHO, AK diHaHCOBI 3000B'A3aHHs, 3 NEPEOLIHKO MO
CNpaBeAAMBOLO BapTICTIO Uepe3 npubyTok abo 36utok, kpegnth Ta nosmku. KYA knacudikye diHax-
coBi 30608'A3aHHA DOHAY NpU X NEPBICHOMY BU3HAHHI.

diHaHCOBI 30608'A3aHHs MEPBICHO BU3HANOTLCA MO CNpaBeA/VBIN BapTOCTI Ta, Y BUMAAKY MO3UK |
KpeaunTie, fiki 061iKOBYIOTECH N0 aMOPTU30BaHIN BapTOCT, iX NepBICHO BapTICTb BKIOUAE TaKOX B~
TpaTty No onepatlii, 6e3nocepesHLO NOB'A3aHI 3 IX NPUABAHHAM.

®inaHcoBi 30608'93aHHs DOHAY BKAHOUAKOTL TOPTOBY Ta IHLLY KPeAUTOPChKY 3ab0proBaHicTh.
Mopaanblua ouiHKa

Micas NepeicHOro BU3HAHHSA KPEAWUTV Ta MO3WKK OLHIOOTHCH N0 aMOPTU30BaHIlA BapTOCTI 3 BUKO-
PUCTaHHAM MeToAy ePeKkTBHOT BifCOTKOBOI cTaBku. [loxoan Ta BUTPaTK Mo TakmMm QiHaHCOBUM 30-

60B'A3aHHAM BM3HANOTLCA B 3BITI NPO CYKYNHUA AOXIA,

AMOPTU30BaHa BaPTICTb PO3PaxOBYEThCS 3 ypaxyBaHHAM JUCKOHTY Yl npemii npu npuabdarHi, a Ta-
KOX 3 ypaxyBaHHAM BUTpaT HesnocepeaHbO 3 NOB'A3aHMX 3 X NPUABAHHAM.

AmMOpTU3aLlin Mo edeKTUBHIV BifCOTKOBIN CTaBLLi BKAOYAEThCH AO cknady GiHaHCOBWUX BUTPAT B 3BIT]
NPO CYKYMHWUIA JOXIA.

MprinHeHHA BUSHaHHA

MpunuHeHHs GiHaHCOBOrO 3000B'A3aHHA B 3BITI NPO GIHAHCOBWIM CTaH NPUNUHAETLCH Y BUMNaAKaX
AKLLO;

= 3000RB'A33aHHg noralieHo, abo
= aHynboBaHo, abo

- CTPOK M0T0 Al 3aKiHYUBCA.

Mpw 3aMiHi OAHOrO ICHYHOWOro QiHaHCOBOro 30608'A3aHHA iHLIMM 3000B'A3aHHAM nepejs TUM Xe
KPeAUTOPOM Ha CYTTEBO BIAMIHHWX yMOBax abo y pasi BHECEHHA ICTOTHWUX 3MiH B YMOBU ICHYHOUOTO
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NANOBWUI 3AKPUTUI HEANBEPCUDIKOBAHWIA
BEHUYYPHWI IHBECTULIIMHUIN ®OHA «Jlinep»
TOBAPUCTBA 3 OBMEXXEHOO BIAMOBIAANBHICTIO
KOMNAHIA 3 YNPAB/AIHHA AKTUBAMW «®opsapa»
Mpumitkn po dinancosoi 3BiTHOCTI 3a piK, W0 3aBepwnBca 31 rpyaHa 2019 poky

(B TUCAYAX rpUBEHE)

30608'43aHHSA, BU3HAHHA NEPBICHOIO 3060B'A3aHHA NPUNUHAETLCA, @ HOBE 30608'A3aHHA Big06pa-
MKAETLCA B 0ONIKY 3 BU3HAHHAM Pi3HuLi B 6anaHCoBili BapToCTi 30608'A3aHb y 3BT NPO CyKYMHUNA
AOXiZ, 33 nepios,..

3.4 3anacm

O6nik 3anaciB  34IMCHI0ETHEA BIANOBIAHO A0 NonoxeHs MCBO (IAS) 2 «3anacu». 3anacu nepBicHO
BU3HAtOTbCA B 06iKy 3a cobisapTicTio. OAMHMLero 0b1iky 3anaciB BBaxaeThca 06'eKT 3anacis, 06aik
BEAETLCS AK Y KiNbKICHOMY, TaK i y BapTiCHOMY NOKa3HMKY.

Ouirka BapToCTi BUOYTTA 3anaciB BeaeTbca 3a MeTogom OIOO - «replue HaaXOAKeHHs - nepLumii
BUAATOK». BbpaHnit MeToA OUiIHKM BapTOCTi BUBYTTA 3aMacis 3aCTOCOBYETLCA 40 BCiX 06'EKTIB Ha Y
rpynu. NepeoLiinka 3anaciB Ha 3BITHY AaTy HE 34INCHIOETbCA.

3.5 MaoBuK Kanitan

Kowrn, oTprmaHi PoHAOM Bi4 NpoaaKy IHBECTULiHUX cepTudikaTie BaacHol emicii, knacndikyroTs-
CA AK BHECKU /10 3aPeECTPOBAHOro (MaroBoro), ase HeonnadyeHoro kanitany. Cyma orpumanux ®o-
HAOM KOLUTIB, PO3MIp AIKOI NeperulLye HOMIHanbHy BapTICTb iHBECTULIVIHNX cepTudikatis, Knacudi-
KYEThCA 8K A04aTKOBWI Karlital.

3.6 floxoan

MC®3 (IFRS) 15 «[loxig, Bia A0roBopiB 3 KaieHTaMmn». OCHOBHUM MPUHLMNOM LLbOrO CTaHAa-
PTY € BU3HAHHA A0XOAY BHACNIAOK nepefaHHs obiuaHux Tosapis abo nocnyr KiieHTam y cymi,
Lo BigoBparkae KomneHcallilo, Ha AKky cyb’eKT roCnoAapoBaHHA OUiKye maTH NpaBo B 0OMiH Ha L
TOBapu abo nocnyrn. CTaHaapT 3aNpoBafye 5-KPOKOBY MOAENb BU3HAHHS Aoxoay, WO BKAKYAE
TaKi KpoKu:

1) ipenTudikauin KoHTPaKTy;

2) BUABNIEHHA 30608’A3aHb WOA0 BUKOHAHHSA;

3) BU3HAYeHHA LiHW onepaui;

4) po3noain uiHu onepauii Ha 30608’A3aHHA WOAO BUKOHAHHS:

5) BU3HaHHA goxoay B MOMeHT (abo B Mipy) BUKOHAHHA KOXKHOIO 30608’ A3aHHS LLOA0 BU-
KOHAHHA.

3.7 Butpatun

BUTpaTt¥t BU3HAROTLCA B TOMY BUMaZAKY, AKLLO BHACAIAOK NEBHUX MO/ BUHVKAE 3MEHLLEHHS €KOHO-
MiYHNX BUFiZ POHAY, NOB'A3aHMX i3 3MEHLIEHHAM aKTUBIB ab0 36iNbLLIEHHAM 30608 83aHb, | Take
3MEHLIEHHA @KOHOMIHIHNX BUTI4 MOXHA A0CTOBIPHO BU3HAUUTL.
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MANOBUI 3AKPUTUIN HEANBEPCUN®IKOBAHUW

BEHYYPHWUM IHBECTULLINHNIA ®OHA «Nligep»

TOBAPUCTBA 3 OBMEXXEHOIO BIANOBIAANBHICTHO

KOMMAHIA 3 YOPAB/IHHA AKTUBAMU «®opeapa>»

Mpumitkn Ao diHaHcoBOT 3BITHOCTI 3a pik, W0 3aBepmsca 31 rpyana 2019 poky

(B TUCAYAX TPUBEHD)

4. IHOOPMALLIA 3A CTATTAMW, HAAAHNMU B OCHOBHUX ®OPMAX ®IHAHCOBOI 3BIT-

HOCTI

KYA 3AICHIOE BUKAIOUHO BesnepepsHi OUIHKM CripaBeAinBOl BapTOCTi aKTUBIB Ta 3000B'A3aHb, TOG-
TO Taki OUiHKW, AKi BUMararoTbcs MCO3 39 ta MCP3 13 y 38iTi Npo GiHaHCOBWIA cTaH Ha KiHelb KO-

Knacu akmugie ma 30-
008 °13aHb, K OYIHKU
oyineni 3a CnpageonueoIo
sapmicmio

XKHOTO 3BITHOro Nepio/y.

Memoduru oyiHIoGaHS

Fpowosi  kownne ma iy
exsiganenmi

Henoszumu (kpim Oenosu-
mie 00 3aNUMGH:)

bopeosi iinni nanepu

Hepaicna
APOULOBTY
eraigareninig

R oo0aiei
Kowmie
10ilic-
3 CRPAseINHGoN
apmicmio, aka dopiaioc 1x
HOMENERBRE Gapmoci

ouffnrd

e Iy

HiGE e

Memood oyinku (punkosuii,
O0XIOHUT, BUMPAIMHUL])

Buxioni oani

|

Purnroaguii

[epgicha oyinka 0enosumy

30iichioembes 34 1020
Cnpasedaugoro  Gapmichio,
| sxa  sazeuuai  OOPIGHIOE
HOMINANBbHIT gapmocmi..

Hodanvuwa oyinkca Odenosu-
mig y Hayionanenii eanomi
30{TICHIOEMLER 30 CNPaseo-
| nuco10  eapmicinio  OuikyGu-
HUX 2O OGUX NOMOKISG.

bcbiz/ifmi rypcu HEY

Hoxionuti (QuckonmysearHs
2pouLoBUX NOMOKIB)

Cmasicu

30 0eno3u-
mami, eheximusHi
CMaeku  3a  0eno3un-
HUMUY G02080paMU

Hepsicia oyinka Oopeosix
yinkux nanepic ax (hinaco-
GUX GRMUGIE 30TCHIOCTTHCR
CRPAGEANHGOI
WG, S 3AE6EHE AT QOPIGHIOE
wini onepayil, & xodi saxol
ORIPUM GHY
Hooanwuia oyinka 6opeoGux
YinHUX nanepie oyiHncniocs
3a  cnpagedaugolo  eapmic-
mo.

& G O

| Ove ARG,

Punrkosuii doxionuti

O iyitini biporcosi
Kypcu — opeaiizamopie
mopeie Ha oamy oyin-
KU, KOMUPYGUHHSL (Hd-

HO2IMHUX bopeogux
yinnux  nanepis, Ouc-
KOHMOGA M 1NOMOKU

2POoULOBUX KOWLIN e

Ingecmungitiva
Micmb

Hepyxo-

Hebimopcoxa sabopeosa-
Hicme

Hepsicna  oyinka insecni-
yitnol nepyxomocmi 30iic-
HOCMBCS 20 coDigapmicnIo,
Hodanpia oyinkd inaecmi-
YIHOT Hepyxomocemi 30iic-
| mocnses

| Gapmicinio Ha damy oyiliKu

e CHPAasedI e o0

Hepgicna — ma nodairsuid

ainka debimopcsrol zabop-

] Josanocmi 'Ef)fi‘ftlﬂf_(.?t‘H'H:\E.-'H el

Punxosuti, ooxionuti, eu- | Llinu na punxy wnepy-
mpaminiii xomocini, 0ani OyiHiKu
npogecitinux  oyiHio-

sauis
Joxionut Konmpaxmui — ymogu,
HMOBIPHICHTL nozaa-
| ULeHHS, oulKygani
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NAMOBNN 3AKPUTUIN HEANBEPCUNDOIKOBAHUI
BEHYYPHWNIN IHBECTULLINHNI ®OHJ, «Jligep»
TOBAPUCTBA 3 ObBMEXXEHOIO BIAMOBIAANBHICTHO
KOMNAHIA 3 YTIPAB/ZIIHHA AKTUBAMW «®opgrapg»
Mpumitkun po ¢pinaHcoBOT 3BITHOCTI 3a pii W0 3aBepwunsca 31 rpyaHa 2019 poxy

(B TMCAYAX rpUBeHb)

| CnpageoaugoIo  Gapmicnio, 6xioni epowtosi nomo-
aka  dopisHioc  eapmocmi KU
noeawenns , mobmo  cymi
OWIKYBAHUX — KOHMPAKMHUX
2POULOGUX NOMOKIE HA Oamy
| oyine, I R R
[Tomouni 30606 ’a3a1HA " [lepgicna  ma  nodancuta | Bumpamumirii Koumpaxmui — ymosu,
OYIHKA - NOMOYHUX 30~ UMOGIpHICTb noza-
| 606 3016 30IUCHIOEMbCS 34 wienns, ouiryaarni
BAPMICINIO NO2AULEHHS BUXIOHI  2pouiogi no-
o _ | MoKu

KepisHuiiteo KYA BBaxae, L0 HaBeAeHi PO3KPUTTSA OO 3aCTOCYBaHHA CNpaBeAnBOl BapTOCTi €
AOCTAaTHIMU, | He BBaXKaE, 10 32 MeXamu GiHaHCoBOT 3BITHOCTI 3aiMLnaack byab-aKa CyTTEBa IHPO-
pMalis LWOAO 3aCTOCyBarHA CNpaBeA/VIBOI BAPTOCTI, AKa MOXKE BYTU KOPUCHOM 414 KOPUCTYBaYiB
GiHaHCOBOI 3BITHOCTI.

4.1 fAosrocrpokosi ¢piHaHcoBi iHBecTULIl, L0 06NiIKOBYFOTLCA 32 METOAOM y4YacTi B Kanitani

Ha KiHeub 3BITHOrO nepioay, wWo 3akiHunsca 31.12.2019 poky B akTuBax POHAY 3HaXoAATbCA KOPNO-
paTMBHI Npaea TOBaPWCTB, sKi BIAHOCATHCA A0 CKAAAY AOBrOCTPOKOBUX GiHAHCOBUX IHBECTULIV, O
0BAIKOBYHOTLCS 33 METOAOM Y4acTi B Karitai.

Ha 3BiTHY aaty 34iicHeHa A0OUiHKa akTvBIB Ha MigcTaBi oTpvMaHoi iIHGopMallil Npo BAacHWUI Karli-
Tan emiteHTa. O3HaKK 3HEiHeHHa akTUBIB, AKi BIANOBIAat0TL 06/1IKOBIN Nnonituli GoHay, He BuaBae-
HI.

EmiTeHT Kop 31 rpyaHna 31 rpyaHa [fona Bono-
I _ 2018poky 2019 poky AiHHA

TOB «®ipma «BocTok» 14364800 7700 7 707 71,69%

TOB «Apyap lpo» 36987648 15439 15439 95,48%

TOB «IMmnipomTex» 32237138 6117 6117 62,00%

TOB «KommaHis «ABicTa» 37660485 1122 1122 99,94%

Bchoro: 30378 30385

3rigHo O6aikoBoi noaiTyky 3a 2019 pik KYA Big 05 civuna 2019 poky 3a N2 01-Ol1, 6yan BU3HAUEHHI
HaCTYyMHI KpUTEPIl CyTTERBOCTI ANs cTaTel banaHcy, a came 5% Bif, BAacHOro Kanitany.

Lls cTatTa GanaHcy € cyTreBa Ta ckaagae 89,80% BnacHoro kanitany ®oray. Jo npuabaHix
KOPropaTMBHWX Npag TOBAPUCTB 3aCTOCOBYETHCA HACTyNHa Mogenb BisHecy, a came: yTpuMaHHe 3
METOD OTPUMAHHA AVIBIAEHAIB.



MAWOBUI 3AKPUTUN HEAUBEPCUDIKOBAHUIA
BEHYYPHWUM IHBECTULINHNIA ®OHJ, «Jligep»
TOBAPWUCTBA 3 OBMEXEHO BIAMOBIAA/IBHICTHO
KOMMAHIA 3 YNIPABAIHHA AKTUBAMMW «®opBapa»
Mpumitkn go ¢iHaHcoBOI'3BITHOCTI 3a piK, Wo 3asepwusca 31 rpyaHa 2019 poky

(B TMCAAMAX rPUBEHb)

4.2 MebitopchKka 3abopropaHictb

MoTouKa aebiTopchka 3aboprosaHicTs PoHAY Ha KiHelb 3BITHOrO POKy CTaHOBWTL 3 453 TUC. rPH. Ta
CKNBAAETLCS 3 3a60ProBaHoCTi 3a AOroBOPaMU KyrMiB/i-Npoaay WiHHWX nanepis.

CraHom Ha 31.12.2019 poky AebiTopchka 3ab0ProBaHicTh OLIHIOETHCS 3a cnpaseasnBoro BapTICTHO.
DoH/ BBAXKAE HAsABHY 3aBOProBaHICTb Takoto, IO ByAe noraweHa npoTsrom HacTynHux 12 micsauis.

31 rpyaHa 31 rpyaHa

- - - 2018 poky 2019 poky
CiHwa 3860pFOBaHlCTb 6 066 3453
_Bcboro p,eﬁ.i_TQpE_t:ifoil'_B,_a60prOB_aHC_)CTi 6066 3453

Lla cTaTTs BanaHcy € cyTTeBa, Ta cknagae 10,2 % Baacroro kanitany dorHaa. Mogenb bisHecy
ANS AAHOTO BUAY aKTUBa € YTPUMAHHS 15 NONOBHEHHA 06iroBMx KOWTIB abo BUMAHWIA Nepenpo-
Aax.

4.3 3anacu

CTaHOM Ha No4vaTok 3BITHOro nepiody 3anack ®oHay craHosuan O TUC. TPH. .
31 rpyaHsa 31 rpyAaHa
2018 poxy 2019 poky

3anacv (Tosapn) i :

Bcboro 3anacis _ - ) :

4.4 NMotouHi piHaHcoBI iHBecTULLT
CraHoM Ha 31.12.2019p. noTouHi GiHaHCoBI iHBECTULYT BIACYTHI.

31 rpyaHAa 31 rpyaHA
- 2018 poky 2019 poky
HOTOHHI (DIHaHCOBI IHBeCTl/ILJ,II ) - -

Bchoro moToyHUX (blHaHCOBI |HBe<:'rv1u,m __~__ - 3

4.5 TpoluOoBi KOWTK Ta €KBIBaNEHTUN TPOLIOBNX KOWTIB
CranoMm Ha 31.12.2019 poky 3a/nlKn rpoLLoBKX KOLWTIB POHAY BiACYTHI.

31 rpyaHA 31 rpyaHsa

o B 2018 poky 2019 poky

PaxyHkwn B 6baHKax B HaU,IOHaﬂbHIl/I BaOTI - -
I'OTIBKa B - -

rpOI.l.II Ta X EKBIBaHEHTVI - i - - %



MAVNOBUIA 3AKPUTUIN HEAVBEPCUDBIKOBAHMNIA
BEHUYYPHUW IHBECTULIIAHWI ®OHA «Nigep»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAAJILHICTIO
KOMIMAHIA 3 YNPABAIHHA AKTUBAMU «dopeapa»
Npumitku go ¢iHaHcoBOI 3BiTHOCTI 34 piKk, WO 3aBepwmeca 31 rpyaHa 2019 poky

(B TMcAYax rpmuBeHb)

4.6 BnacHuit kanitan

Bunyck iHBecTUUiiHnX ceptudikaris DoHay y 6e3gokyMeHTapHif GOPMi icHyBaHHA HOMiHa/bHOO
BapTicTio 1000 (0AHa TUCAYA) MPUBEHB KOXHMIA y Kinbkocti 100 000 (cTo TvcAy) wr. Ha 3aranbHy cy-
My 100 000 000 (cTo MinbiioHis) rpuseHb 00 Konifiok 3 MeToro 34iNCHEHHA CNiNbHOrO iHBECTYBaHHSA
Byno 3apeectposaHo AKLIM®P 15 /mncronaga 2005 poky, peectpaLiiHuii Ne19-1.

CraHom Ha 31.12.2019 p. nalioBuit kanitan doHay cknagae 100 000 000 (CTO MinblioHiB) rpmseHb 00
KOMIAOK.

CraHom Ha 31.12.2019 p. Hepo3nogineHuii npubytok PoHay cknagae 11 797 (oAMHaAUSATb MiAbIAOHIB
CiMCOT A@B'AHOCTO CiM) TUC.MPH..

Mpotsirom 2019 poky po3mileHb abo BUKYNIB iHBECTULINHMX ceptndikatie PoHay He 3ailicHioBa-
NOCb.

CTpykTypa BnacHoro Kanitany 31 rpyaHn 31 rpyaHsa
2018 poky 2019 poky
3apeectpoBaHuii (naitoBuii) kanitan 100 000 100 000
Heonaauenunii kamnitan -5558 -5558
Heposnoginenunii npubyrok (Henokpw- 13 399 11797
TWI 36UTOK)
BunyuyeHun kanirtan - 76 053 - 76 053
BnacHui kanitan 31788 30 186

4.7 Kpepntopcbka 3a6oprosaHictb

Kpeantopcoka 3aboprosanicts ®oHay Ha 31.12.2019p Cknajaetbca 3 3aboprosaHocTi 3a ToBapw,
pobotw, nocayrm — 17 TUC.FPH., 30608B'A3aHb NO BUHAropoaj 3a YNpasaiHHA akTuBamu — 11 Tuc, rPH.,
3aboprosaHocTi Mo Aorosopam KyniB/i Npoaaxi KOPnopaTUBHIMX npas — 3 437 Ta iHwWoi kpeguTop-
Cbkoi 3aboprosaHocTi —187 Tuc. rpH., ski Knacnoikyroteca POHAOM ik NOTOYHA 3abopro.aHicTb Ta
NN3HYETLCA MOralleHHs Ha NPOTA3i HacTynHux 12 Micauis.

31 rpyaHs 31 rpyaHsa
2018 poky 2019 poky
3aboprosaHicTs 3a ToBapw, po6oTy, nocayrm 21 17
IHWi noTouHi 30608B'a3aHHs 4 635 3635
Bcworo kpeauTopebka 3aboprosamicts 4 656 3 652

Ua cratra 6anaHcy € cyTTesa,Ta CKnagae 10,79 % BnacHoro Kanitany ®oHaa.
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MAMOBWIA 3AKPUTNIN HEAUBEPCN®IKOBAHUN
BEHYYPHWUW IHBECTULLIMHNIA ®OHA «Jliaep»
TOBAPWCTBA 3 OBMEXXEHOLO BIZNMOBIAANBHICTIO
KOMIAHIA 3 YIPABJ/IIHHA AKTUBAMMW «®opBapa>

Mpumitkn go PpiHaHCOBOI 3BITHOCTI 3a piK; WO 3aBepwnBca 31 rpygHa 2019 poky

4.8 loxoau Ta BUTPaTH

Hwxue HaBegeHa pgeTanbHa iHGopmMallia Nnpo Aoxoan Ta Butpaty ®oHay, oTpumMaHi Ha npotasi 2019
POKY, TaKOX HaBezeHa nopiBHAAbHa iHPpopmauis 3a 2018 pik. B nOpiBHAHHI 3 aHaNOriYHUM Mnepio-
AOM nonepeaHboro poky Aoxia ®oHay 3Hm3mBecA. OCHOBHWIA A0Xi4 Y 3BITHOMY nepiogi ®oHg oTpu-
MaB 3a paxyHOK JOOL|iHKWN aKTVBiB Ta $iHaHCOBUX IHBECTULIA. ButpaTh 3BiTHOro nepiogy cpopmysa-
JINCb 3@ paxyHOK cnucaHHA aebiTopcbkoi 3a6oproBaHOCTI Ta NOTOYHUX BUTPAT AifAbHOCTI. Ynctun
36uToK ®oHAy 3a 3BiTHUI Nepiog cknas 1 602 THC. FPH.

IHwi poxoan Ta BUTpPaTH 2018 pik 2019 pik
Aoxoau Big peanisauii ToBapis -

[HWi orepauinHi goxoan 1545 1009
Bcboro iHwWi goxoan 1545 1009
CobiBapTicTb peanizoBaHunX TOBapiB . -

IHWi onepaviviHi BUTpaTH 2389 2592
Bcboro iHwi BUTpaTH 2389 2592
ApamiHicTpaTMBHI BUTpaTn 2018 pik 2019 pik
ByxrantepcbKi Ta aysuTOPChKi NOCAYFU 8

BuHaropoga KoMnaHii 3 ynpasaiHHA akTuBaMu 9 16
Po3paxyHKOBO-Kacose 06c/yroByBaHHA GaHKOM S 3

[HWwi Butpatn ®oHpy 9 6

Bcboro agMiHicTpaTUBHUX BUTpaT 26 25

IHwi $iHaHcoBI goxoau 3034 .

IHwi piHaHCOBI BUTpaTn 3034 -

Bcworo )

®inaHcOBi poxoau/BUTpaTH 2018 pik 2019 pik
Doxia Big yuacri B kanirani - 6

Butpatu Big yuacri B Kanitani - -
Bcboro -

Yucruit npnbyrtok/36muTtoK -870 -1602
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NMAWOBUIA 3AKPUTUIA HEAVUBEPCU®IKOBAHUN
BEHUYPHUW IHBECTULLIMHUI ®OHA, «Jligep»
TOBAPUCTBA 3 OBMEXXEHOO BIANOBIAA/IBHICTHO
KOMNAHIA 3 YMNPABJ/IIHHA AKTUBAMMU «®opBapa»
Mpumitkn ao ¢piHaHcoBoOI 3BiTHOCTI 3a pik, W0 3aBepwmBca 31 rpyaHa 2019 poky

(B TUCAYAX rPUBEHD)

5. YMOBHI 3050B'A3AHHA

CyaoBi nozoBu
CraHom Ha 31.12.2019 poky y ®oHay BigCyTHI Cys0Bi cnopw.

OnopaTtKkyBaHHA

Y 3B'A3Ky 3 HEOAHO3HAUHMM TNYMaUYeHHAM NOJATKOBOrO 3aKOHOAABCTBA YKpaiHu 3 60Ky nogaTtko-
BVX OpraHis MOX/AMBI AOHapaxyBaHHA NojaTtkis Ta 360pis, HapaxyBaHHA WTPadiB Ta neHi, aki oHg
3aMmylieHnid byge cnaatutn, Taka HEBU3HAYEHICTL MOXE BMAMHYTW Ha BapTiCTb GiHAHCOBMX IHCTPY-
MEHTIB, BTPATW Ta pe3epBun MiJ 3HELiHeHHA a TaKoX Ha PUHKOBWIA piBeHb LiiH Ha yroau. Ha aymky
KepieHuytea, POHAY CnnaTAO yci nogaTku, TOMy diHaHCOBa 3BIiTHICTb He MICTUTL pesepsis nig no-
AaTKoBi 36UTKW. MMOoAaTKOBI 3BITY MOXYTb MepernafaTMca BiANOBIAHUMW MOAATKOBUMMW OpraHamu
NPOTArOM TPLOX POKiB.

6. PO3KPUTTA IHOOPMALIL MPO NOBA3AHI CTOPOHU

{10 NOB'A3aHUX CTOPIH Hanexarb:
- ToBapuctBo 3 obmexxeHor BignoBiganbHicTio «KomnaHia 3 ynpasniHHA akTvBamu «dop-
Bapa» (ko 3a EAPIOY 32439633), npos. YHiBepcuteTchkuid, 6ya. 1, M. Xapkis, 61003
- KowkiH Inns BonoavmupoBsuy, igeHTndikaliiHuin kog 2220001179

Aktusammn QoHgy ynpasnae TOB KYA «®opsapa». BignosigHo fo pernameHty ®oHay BUHaropoga
KOMMaHii 3 ynpaBAiHHA aKTVBamy BCTAHOBMOETLCA Y CMIBBIAHOLEHHI 40 MPWUPOCTY BapTOCTi YNUCTUX
aKTWBIB,

7. UUN TA NOAITUKA YNPAB/IIHHA ®IHAHCOBUMU PUSUKAMW.

OcHoBHi ¢iHaHCOBI iHCTPYMeHTN DORAY BKAKOHaOTb iHLWY Ae6iTOPCbKY Ta KpeanTopcbky 3abopro-
BaHICTb, FPOLLOBI KOLWTW, LiHHI Nanepu Ta KOpnopaTUBHI Npaga.

OcHoBHI pusnkn ana GoHAY BKIKOUAKOTL: KPEAUTHUIA PUSUK Ta PU3KK NikBiZHOCTI. LLlogo kpeautHo-
ro puswky, To KYA 3ziicHIo€ NOCTiiHnin MOHiTOPUHT AebiTopcbKoi 3a6oproeaHoCTi. BiaHOCHO Kpean-
THOFO PU3MKY, NMOB'A3aHOrO 3 (iHAHCOBVMMU HCTPYMEHTaMU (PiHaHCOBI iHBECTWLT, JOCTYnHI AN
NPOAaxy, GIHaHCOBI IHBECTULT AOCTYNHI A0 NOTaLIEHHSA) PU3UK NOB'A3aHMIA 3 MOX/IMUBICTIO aedonTy
KOHTPareHTa, Npy LbOMY MakCUManbHUIA PU3NK OPIBHIOE BanaHCOBIV BapTOCTi iHCTPYMEHTY.
KoHTposb nikBigHOCTI KYA 37iiCHIOE WAAXOM MaHYBaHHA NOTOUHOI JiKBIAHOCTI, @ came NPOBOANUTbL
MOCTINHWMI aHani3 TepMiHy naaTtexis, fki Nos'a3aHi 3 A4ebiTopcbkoto 3a6OProBaHICTHO Ta iHWKUMK i-
HaHCOBMMMW aKTUBaMu, NMPOrHO3YE MOTOKN rPOLIOBUX KOLLTIB, MOCTIMHO PO3rASAaE BapTIiCTb YNCTUX
aKTuMBIB.

20



MAWOBUIA 3AKPUTWUIA HEAUBEPCU®IKOBAHWUN
BEHUYPHUI IHBECTULINHWUIA ®OHA, «Nligep»
TOBAPUCTBA 3 OBMEXXEHOIO BIZNMOBIAANBHICTIO
KOMMAHIA 3 YNPAB/IIHHA AKTUBAMM «®opBapa»
Mpumitkn o dinaHcoBoi 3BiTHOCTI 3a pik, Wo 3aBepwusca 31 rpyAHsa 2019 poky

(B TcAYaX rpuBeHb)

8. noAli nicna AATN BAJIAHCY

BianosiaHo go 3acag, BusHaueHux MCBO (IAS) 10 «[Mogii micas 3BiTHOro nepiogy», noaii wWo
NoTPebyrTb KOPUTYBaHb aKTVBIB Ta 30608'A3aHb, y DOHAY BifCyTHI.

[HWmX noai#, sxki MOXyTL ByTn CyTTeBUMU ans kopucTysadis diHaHcoBOT 3BiTHOCTI, Ha PoHAY He
Biabysanoca. 3okpema, He BigbyBanocs:

- ob'eaHaHHA bisHecy,

- NPUNVIHEHHs, 360 NPUIAHATTA PILLEHHA PO NPUNNHEHHS AiSBHOCTI:

- iCTOTHOro NpuABaHHA akTuBIB;

- ICTOTHMX 3MiH KypCiB BaJIFOT UM BapTOCTi aKTUBIB;

NPUAHATTA CYA0BKX PilleHb Ha KOPWCTL MO3MBAYIB, O MOTAN 6 CIPUUMHITI BUHMK-
HEHHA CyTTEBMX iHaHCOBUX 30608 A3aHb.

AvpekTop

TOB KYA «®opBapa» L.B.Kowkin
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