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NMANOBUW 3AKPUTUUN HEANBEPCNDIKOBAHUN
BEHYYPHWUWN IHBECTULLIMHMNIA ®OHA «Bikropis»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAANBHICTHO
KOMITAHIA 3 YNPAB/NIIHHA AKTUBAMMW «®oprapa»
Mpumitku po ¢piHaHcoBol 3RITHOCTI 3a piK, W0 3aBepwmnBea 31 rpyaHa 2019 poky

(B TUCAYAX rPUBEHD)

1. 3ATAIbHA IHOOPMALLIA

1.1 Indopmauia npo ®oHAa

ToBapuCTBO 3 0BMEXEHOW BiANOBIAaNRHICTIO «KomnaHia 3 yrnpaeaiHHA akTuBaMun «Pop-
BapA» (Hagani - TOB «KYA «Popsaps» abo ToBapucTao), K Kepyroumni aKTVBamW 3aKpUTOro Heam-
BEPCUDIKOBAHOIO BEHUYPHOrO ManoBOro iHBecTuLinHoro GoHay «Biktopia» (Hagani - 3HBIMIP «Bik-
TOpif» abo POHA) € HOPUANYHOID OCODO0I0, CTBOPEHOI BIANOBIAHO A0 3aKOHOAABCTBA YKpalHh y
BiANOBIAHOCTI 4O CTATTi 42 3aKoHY YKpaiHu «[1po IHCTUTYTH CNiABHOrO IHBECTYBaHHA».

Peectpallis BUNYyCKy iHBECTULINHMX cepTndikaTie 3HBIMI® «BikTopis» B Cymi HOMIHA-
NbHOI BapTOCTi 3apeeCTPOBaHVX IHBECTULIMHUX cepTudikaTiB BigobpaxeHa Ha cybpaxyHKy
A02 «[MaroBui kaniTan» paxyHky 40 «3apeecTpoBaHni (NavioBUn) Kanitan», Ha niacrasi Bi-
AOMOCTEN MpPo OTPUMAHHSA CRIAOLITBA NPO PEECTPALLIKO BUMNYCKY IHBECTULIMHUX cepTUdika-
TIB,

PernameHT 3aKkpuTOro HeanBEPCUPIKOBAHOTO BEHUYYPHOTO NaMOBOro IHBECTULIVHOTO QOHAY
(3HBMI®) ,Biktopis” TOB "KYA "®opBap4” 3aTBEPAXKEHO 3aranbHUMKN 36opamu yyacHukis TOB "KYA
"Qopeaps”’ (npotokon N26 Big 07.04.2010 p.) Ta 3apeectposaro AKLIMOP 04.06.2010p.

3MiHW A0 PernameHTy 3akputoro HeAviBepcniKoBaHOrO BEHUYYPHOro NaoBOro iHBECTULINA-
Horo poHay (BHBIMIP) ,Bikropia” TOB "KYA "®opBapa” 3aTBepAKeHO 3araibHUMu 360pamu yHacHN-
kKie TOB "KYA "®opsapap” (npotokon N933 sig 02.10.2013 p.) ta 3apeecrposaro [AKLITOP
31.10.2013p.

PernaMeHT 3aKpu1oro HeAnBepcnPikoBaHOro BEHUYPHOro MavoBOro iHBECTULIMHOrO GOHAY
(3HBMI®) ,BikTopis” TOB "KYA "®opBapa” (HOBa peaakiiis) 3aTsepiykeHo 3araibHumu 36opamu
yyacHukie TOB "KYA "®opsapy’ (npotokon N230 Big 07.11.2014p.) Ta 3apeeCTpOBaHO HaljioHaNb-
HORO KOMICIEHD 3 LLiHHWX Marnepis Ta OHAOBOro puHky (Hagani — HKLIMOP) 17,12.2014p.

Mpocnext emicii 3HBMI® “Biktopia” TOB "KYA "®opeapg” Ta iHBeCTVLiiHa Aeknapaliif, Wo €
HeBIA'EMHUM A0/aTKOM MPOCMeKTy eMicii 3aTBepAXeHo 3arasbHumYy 36opamu ydacHnkis TOB "KYA
"Oopeapa” (nportokon N26 sig 07.04.2010 p.) Ta 3apeectpoaHo AKLMOP 04.06.2010p.

3minn go Mpocnekty emicii 3HBII® “Biktopisa” TOB "KYA “®opsapa”, WO 3aTBEpAXKEeHO 3ara-
NbHUMU 360pamu yuacHnkiB TOB "KYA "®opgapa” (npoTtokon N247 sia 02.08.2011p.) Ta 3apeecTpo-
BaHo AKUM®P 01.09.2011p.

3miHwn go MpocnekTy emicil 3HBMI® “Biktopia” TOB "KYA "®opsapa’, Wo 3aTBepiKeHo 3ara-
NbHUMY 360pamMu yyacHukie TOB "KYA “"®opsapa” (npoTtokon N260 Big 13.09.2011p.) Ta 3apeecTpo-
BaHo AKUIMOP 14.10.2011p.

3miHn Ao MpocnexTty emicii 3HBIMI® “Biktopia” TOB "KYA "®opsapa”, LWo 3aTBepAKeHO 3ara-
NbHUMK 360pamn yyacHukie TOB "KYA “®opeapa” (npoTokon N279 Big 28.12.2011p.) Ta 3apeecTpo-
saHo AKLIM®P 25.01.2012p.



NMAAOBUIN 3AKPUTVNIN HEAUBEPCUDIKOBAHNN
BEHYYPHUIN IHBECTULLIVMHNIA ®OHJ, «BikTopis»
TOBAPUCTBA 3 OBMEXEHOO BIAMNOBIAA/BHICTHO
KOMMAHIA 3 YNIPAB/NIIHHA AKTUBAMU «Doprapa»
Mpumitkn po PpiHaHcoBoF 3BiTHOCTI 3a piKk, wo 3aBepwunBca 31 rpyaHa 2019 poky

(B TUCcAYAX rPUBEHDb)

. 3minn go lMpocnekty emicii 3HBMIO “Biktopis” TOB "KYA "®opsapa”, Lo 3aTBepa>KeHo 3ara-
MbHUMK 360pamu yuacHykis TOB "KYA "®opeapa” (npotokon N233 Big 02.10.2013p.) Ta 3apeecTpo-
gaHo AKUM®P 31.10.2013p.

3MmiHu go Mpocnexty emicii 3HBIMIO “Biktopia” TOB "KYA "®opsapa”, Wo 3aTBEp/KeHO 3ara-
NbHUMU 360pamu yuacHukis TOB "KYA "®opsapg” (npotokon N230 Big 21.06.2012p.) Ta 3apeecTpo-
BaHO HKLIM®OP 24.07.2012p. B

3minn go lMpocnekty emicii 3HBIMIO “"Biktopia” TOB "KYA "®opeapa”, U0 3aTBeppKeHo 3ara-
JbHUMY 360pamn ydacHukis TOB "KYA "®opsapg” (npoTokon N246 sia 06.11.2013p.) Ta 3apeecTpo-
BaHo HKLM®OP 31,12.2013p.

3minn go Mpocnekty emicii 3HBMI® "BikTopia” TOB "KYA "®opeapa’, 110 3aTBEpAXKEHO 3ara-
NbHUMY 360pamu ydacHukis TOB "KYA "®opsapa” (npotokon Ne3 Big 03.03.2014p.) Ta 3apeecTpo-
BaHO HKLIM®P 25.04.2014p.

MpocnekT emicii 3HBIMI® “Bikropia” TOB “KYA "®opBaps” (HOBa peaakLiis) 3aTBepAXKEHO 3a-
ranbHuMK 36opamu yuacHukis TOB “KYA “®opsapa” (npotokon N230 gig 07.11.2014p.) Ta 3apeect-
poBaHo HKLIM®P 17.12.2014p.

3MiHn ao Mpocnexry emicii 3HBMIO “Biktopis” TOB "KYA “"®opeapa”, W0 3aTBEpAXKeHO 3ara-
NbHUMY 360pamu ydacHukis TOB "KYA "®opeapa” (npoTtokon N219 Big 09.12.2015p.) Ta 3apeecTpo-
BaHo HKUM®P 25.12.2015p.

3MmiHy go Mpocnexty emicii 3HBMI® “Biktopis” TOB "KYA “®opBapa”, W0 3aTBEPAKEHO 3ara-
JbHUMK 360pamu yuacHukiB TOB "KYA "®opeapa” (npotokon N213 Big 25.05.2016p.) Ta 3apeecTpo-
BaHo HKUM®P 01.07.2016p.

3MiHW Ao Mpocnekty emicii 3HBMI® “BikTopia” TOB “KYA "®opBapa”, 1110 3aTBep>KeHO 3ara-
NbHUMK 360pamu yyacHukiB TOB "KYA "®opsapa” (npotokon N220 sig 12.08.2016p.) Ta 3apeecTpo-
BaHo HKLIM®P 14.09.2016p.

CBIZOUTBO NPO BHECEHHA A0 €4MHOTO AEPXKaBHOIO PEECTPY IHCTUTYTIB CMiNbHOrO iHBECTY-
BaHHaA Ceigourso N2 233151 8ig 13.05.2005 p., AKLMNOP.

~ CBigouTBO  MNPO PEECTPaLito BUMYCKY HBECTULINHKX cepTudikaTis Ne 00476 sia
09.09.2013p., BugaHe HKLITTOP,

- Bunucka 3 Peectpy kogis LiHHWx nanepis BugaHa 17.09.2013p. HauioHanbHM genosuTtapiem
YKpaiHu;
- Koa uiHHux manepis (ISIN): UA4000174163
- Bug yiHHwx nanepis IHBECTULIHI cepTudikati

- Twvin yiHHKWX Nanepis IMEHHI

- ®opMa BUNycky 6e340KyMeHTapHI

Y



NANOBUIA 3AKPUTUN HEANBEPCUDIKOBAHUN
BEHUYYPHUI IHBECTULIMHUN DOHJ, «Bikropis»
TOBAPUCTBA 3 OBMEXEHO BIAMOBIAA/IbHICTHO
KOMMAHIA 3 YNIPAB/IIHHA AKTUBAMW «®opeapa»
Mpumitku go ¢pinaHcoBOT aRiTHOCTI 3a pik; Wo 3aBepwuBca 31 rpyaHa 2019 poky

(B TMCAYAX rPUBEHD)

Kinbkicrb 100 000 wir
- HomiHankHa BapTIiCThb 1 000,00 rpH.
- 3arajbHa cyma 100 000 000, 00 rpH.

- KinbkicTb po3millleHnx iHBecTULinHMX cepTudikaTi, wT.; 99 501
Byxrantepcbkui obaik onepatiii i pesyabTatie agisabHocTi 3HBMI® «BikTopis» BegeThca BiA-
NOBIAHO pernameHTy GoHAY Ta BHECEHHA BIZOMOCTeN NPOo NaloBUI IHBECTULIMHWMIA GOHA A0 E4W-
HOrO AEPXKaBHOTrO PEECTPY IHCTUTYTIB CriAbHOTO IHBECTYBaHHS.

KOpuanduHa agpeca ToeapucTBa - : Ykpaita , 61003, m.XapkiB, NpoB. YHIBEPCUTETCLKUN, 1

OyHKUIOHAIbHOK BaNtOTOO 3BITHOCTI € TPUBHA. 3BITHICTL CKAajeHa B TUCSHaX FPUBEHb.

3a BCi 3BiTHI NepioAM, 3aKiHYyIOUYN POKOM, WO 3aBepwniea 31 rpyaHa 2019 poky, Tosapuct-
BO rotyBano ¢iHaHCcoBY 3BiTHiCTb BianoBiaAHO A0 MC®3,

1.2 XapakTtep aianbHocrti ®PoHay

BianosiaHo g0 3akory npo ICI ®oHA 34INCHIOE BUKNFOUHO AiANbLHICTb i3 CMiABHOMO iHBECTYBaHHS, sKa
NPOBaANTLCA B IHTEpecax y4acHuKiB PoH/y Ta 3a paxyHoK QOH/AY UINSXOM BKAAAEHHS KOUWITIB Cnilb-
HOro iHBeCTyBaHHA B akTuu DoHAy.

OCHOBHI HanNpPAMK Ta OBMEXEHHS IHBECTULINHOT AisnbHOCTI DOHAY NPOTArom 3BITHOrO nepioay Bu-
3HaveHi IHBecTnLiMHOI geknapauieto POHAY, AKka € HeBi'EMHOID CKa/0BOKO YacTUHOK PernameHTy
®oHay, wo Oys 3aTBEP/PKEHWA MPOTOKOAOM 03a4eproBux 3aranbHux 36o0pis KYA NO12  Big
12.08.2016 p.. Mpotarom 38iTHOro nepioay Ao PernameHty PoHAY 3MiH He Byno,

1.3 EkoHOMiuHe cepepoBULLe, B AKOMY POHJ 3AAiICHIOE CBOIO AiANLHICTD

DoHA 34INCHIOE CBOIO AiA/IbHICTL 3 ypaxyBaHHAM OOMeXeHb, BCTaHOBAEHUX YWMHHMM 3aKOHOAaRB-
CTBOM YKpaiHW. AKTUBY GOHAY GOPMYIOTLCA 3 AOTPUMAHHAM BUMOT, BU3HAYeHMX B CTaTTi 48 3aKoHy
npo ICIL, PernameHTOM Ta YMHHUM 3aKOHOAABCTBOM YKpaiHw.

MpiopuTeTHUMN HanpaMamu iHBECTUILINHOT AiaabHOCTI QOKAY € iHBeCTYBaHHA B ranysi Hapos-
HOro rocnoAapcTBa Taki Ak OyAIBHULITBO, Hayka, iHQOpMaLis Ta TeseKoMYHiKallii, TpaHcrnopT i
3B'A30K, MPOMWUCNOBICTh, CiNbCbKe rocnoAapcrao, GiHaHCOBa Ta CTPaxoBa AisAbHICTH WAAXOM 3any-
YeHHA KOLWTIB B KOPMOPATUBHI Npasa, LiHHI nanepwn, HepyxoMicTb NIANPUEMCTB 3a3HaUYeHnX ranyseit



MAAOBUIN 3AKPUTUN HEAUBEPCUDIKOBAHUNA
BEHUYPHWUW IHBECTULLINHUIA ®OHJ, «BikTopis»
TOBAPWUCTBA 3 OBMEXXEHOO BIAMOBIAA/IBHICTIO
KOMMAHIA 3 YNIPABAIHHA AKTUBAMW «®oprapg»
MpvmiTkn o ¢iHaHcoBOI 3BiITHOCTI 3a pik; W0 3aBepwmnBca 31 rpyaHa 2019 poky

(B TUCAYAX rPUBEHD)

3 ypaxyBaHHAM OBMeXeHb BCTaHOBAEHWX YMHHWM 3aKOHOZAaBCTBOM YKpaiHW Ta B iHIWI akTUBW He
3a00POHEHI YYHHUM 38KOHOAABCTBOM YKpaiHu.
2. OCHOBU CKNIAAAHHA ®IHAHCOBO] 3BITHOCTI

2.1 3asBa wopo BignoeigHocti MC®3

La ¢piHaHcoBa 3BITHICTL POHAY 3a nepiog, 1o 3akiHumeea 31 rpyaHa 2019 poky (Hagani — ®iHaHcoBsa
3BITHICTb) CKNagdeHa y BIANOBIAHOCTI 3 MidXkHapoAHUMYU CTaHAapTamMn GiHaHCOBOI 3BITHOCTI (Haai 3a
TekctoM — MC®3 (IFRS)), aki mMiCTATEL CTaHAaPTV Ta iHTepnpeTaLii, 3aTBepayKeHi Pagoro no MixkHapo-
AHUM CTaHAapTaMm QiHaHCOBOT 3BITHOCTI, MidkHapoaHi craHaapTn Byxrantepchkoro obaiky (aani 3a
Tekctom — MCBO (IAS)) ta TaymaderHs, pospobaeHi KoMiTeTom 3 TayMadeHb MixkKHapoaHOT GiHaHCco-
BOI 3BITHOCTI Ta MICTUTL NOBHWI KOMM/EKT GiHAHCOBOI 3BITHOCTI, 30KpeMa:

banarc (38iT Npo diHaHcoBuv cTaH) Ha 31 rpyana 2019 poky;
~  3BIT Npo $iHaHCOBI pe3yabTaTht (3BIT NPO CyKyNHWI Aoxig) 3a 2019 pik;
3BIT NPO pPyX rpoLWoOBUX KOLUTIB 3a 2019 pik;
3BiT Npo BRacHWI Karnitan 3a 2019 pik;
—=  Mpumitkn 40 diHaHCoBOT 3BITHOCTI 3a pik, 10 3aBepLmBcs 31 rpyaHs 2019 poky (B TMcAUax
rpUBEeHb).

®iHaHcoBa 3BITHICTL QOHAY € QIHAHCOBOIO 3BITHICTIO 3arasbHOTO MPU3HaYEHHs), AKa MaE Ha MeTi
3a40BONbHNTN MOTPEbW KOPUCTYBaYiB, fKi He MOXYTb BUMaratu ckAafaTh 3BITHICTb 3TIAHO 3 IXHIMM
IHOopMaLinHUMK noTpebamn. MeToro HagaHHA PiHaHCOBO! 3BITHOCTI € HagaHHsA HGopMauii rMpo
PiHaHCOBUIA CTaH, GiHaHCOBI pe3yabTaTi AiSALHOCTI Ta rPOLLOBI NOTOKU QOHAY, AKa € KOPUCHOKD ANA
WMPOKOTO KOAa KOPUCTYBaUiB Y Pasi NOUWNHATTA HUMK eKOHOMIYHUX PilleHb.

Bianosigno 40 sumor 3akony [Mpo ICI BignosigabHICTL 3a opratizauito byxrantepchkoro obniky
IHCTUTYTIB CMNILHOTO IHBECTYBaHHS NOKJIAAEHO Ha KOMNaHI0 3 yrpaBaiHHA aktnsamm «DopBapa»
EAPTIOY 32439633,

2.2 Bantora noaaHHa PiHaHCOBOT 3BITHOCTI

Bantota nogaHHs Q®iHaHCOBOI 3BITHOCTI BIAMOBIAAE GYHKIIIOHANLHIA BaANOTI, AKOK € HalioHa/bHa
Ba/toTa YKpalHW — rpUBHA, CKAAAEHa Y TUCAYAX TPVBEHb, OKPYIIEHNX A0 LWinnMx TUCAY (AKULO He BU-

3Ha4YeHe iHwWe).

2.3 MpuHuMNK oliHKn



NAVOBUWN 3AKPUTUIN HEANBEPCNGIKOBAHUN
BEHYYPHUI IHBECTULLIMHUIA ®OHJ, «Bikropis»
TOBAPUNCTBA 3 OBMEXEHOR BIAMNOBIAA/TIBHICTHO
KOMMAHIA 3 YIIPAB/IIHHA AKTUBAMMW «®oprapa>»
Mpumitkn ao PpiHaHCcOBOI-3BITHOCTI 3a piK, W0 3aBepwmnBca 31 rpyaHa 2019 poky

(B TUCAYAX TPUBEHD)

diHaHcoBa 3BITHICTb MiArOTOBAEHA Ha OCHOBI NMPUHLMNY ICTOPUYHOT COBIBAPTOCT], 3@ BUHATKOM OLiHKM 3a
CrMpaBeAVIBOIO BapTiCTIO OKpeMWX QiHaHCOBKX IHCTPYMERTIB BiANOBIgHO Ao MCEO (IAS) 9 «®iHaHCOBI iHCTpy-
MEHTH.

2.4 MpunyuweHHna npo 6eanepepBHIcTb AgianbHocTi PoHay

®iHaHcoBa 3BITHICTb NIATOTOBAEHa BMXOAAYW 3 NpUNyuleHHa 6e3nepepBHOCTI AisabHOCTI PoHAY B
MeXKax CTPOKY NOro AifAbHOCTI, BIAMOBIAHO A0 SKOro peasizallis akTueis i noratieHHs 30608 '93aHb
BiADYBAETLCA B XOAI 3BUHAVHOI AiANIbHOCTI. PIHAHCOBA 3BITHICTL HE BKAHOUYAE KOPUTYBaHHA, K HEOb-
XigHO Byn0 6 NPOBECTM B TOMY BUMaAKY, AKOM POHA He MaB 3MOTV B NOAANLLIOMY NPOAOBXYBATY
AIFSABHICTE BIANOBIAHO 40 NPUHLMNIB 6e3nepepBHOCTI AiALHOCTI

2.5 OuiHkun Ta NnpunyuLeHHA

Mpn cknagakHi PiHancoBol 3BITHOCTI KYA pobuTb OLIHKW Ta NPpUMNyLLeHHs, AKi MatoTk BMAUB Ha BU-
3Ha4YeHHA CyM aKTWBIB Ta 3000B'A3aHb, BU3HaYeHHA JOXOAIB Ta BUTPAT 3BITHOrO NEpioay, PO3KPUTTS
YMOBHUWX aKTWBIB Ta 3060B'A3aHb Ha 3BITHY AaTy, rpyHTyrounce Ha MC®3 (IFRS), MCBO (IAS) Ta Tay-
MaydeHHsX, po3pobaeHnx KoMiTeToM 3 TaymadeHb MiXXHapOAHO! diHaHCOBOI 3BiTHOCTI. OUiHKK Ta
MpPUNyLLeHHA 0COBAVBO CTOCYHOTLCA Pe3epBy Ha MOKPUTTA 36MTKIB Bif 3HeLiHeHHS AebiTopcbKol
3ab0proBaHoCTI, CNPaBeAAMBOI BapTOCTI GiHAHCOBUX aKTUBIB,

2.6 PiweHnA npo 3aTBepA>KeHHA PiHaHCOBOI 3BITHOCTI

DiHaHCOBY 3BITHICTL A0 BUMYCKY ByN0 3aTBEPAXKEHO YNOBHOBaXeHUM opraHom KYA a0 Bunycky 10
cepnHa 2020 poky.

2.7 3actocyraHHa MC®3 (IFRS) ta MCBO (IAS)

Aatoro nepuioro 3acrocyBanHa MCO3 (IFRS) ans cknaganHs ®iHaHCOBOI 3BITHOCTI (faTa nepexosy)
byno Bm3HaueHo 01 civnHa 2014 p.

Mpv cknaganHi PiHaHCOBOI 3BITHOCTI 3aCTOCOBAHO BCi HOBI | 3MiHeHi cTaHAapTW W iHTepnpeTaLil,
3atsepakeri Pagoto 3 MCO3 (IFRS) ta Komitetom 3 TaymaveHb MixkHapogHoi diHaHCOBOT 3BITHOCTI,
aKi HanexaTb A0 MOro ofnepauiv, B pegaxiii, ynHHi Ha 01.01.2019 poky, Wwo oiliiHo ornpuirogHe-
Hi Ha Beb-canTi MiHicTepcTBa QiHaHCiB Ykpaiin https://www.minfin.gov.ua i € 0608'A3KOBAMKN A0
3aCTOCYBaHHA.

e MC®3 (IFRS) 16 «OpeHpa». 13 ciuHa 2016 pokry Paga MC®3 (IASB) onybnikyBana HOBWIA
cTaHpapT. TovaTok 060B'A3KOBOTO 3acTOCyBaHHA B GiHaHCOBOT 3BiTHOCTI 3 01 ciuna 2019 pokry abo
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MAMOBUA 3AKPUTNIN HEANBEPCUGIKOBAHUN
BEHYYPHWNW IHBECTULIMHUWN ®OHJ, «BikTopis»
TOBAPVUCTBA 3 OBMEXXEHOIO BIAMNOBIAA/ILHICTHO
KOMIAHIA 3 YMPABNIHHA AKTUBAMMW «®opeappa>»
Mpumitkn Ao PpiHaHcoBOF 3BITHOCTI 3a PiR, Wo 3aBepwmneea 31 rpyaHa 2019 poky

(B TMCAYAX rPUBEHD)

nicna uiei patm. Llei cranaapT 4OKOPIHHO 3miHI0E 06K y opeHaapis. Bin 30608'a3ye BinoBpaskaTH
aKTUBM | 30608'A3aHHA B 38iTi NPo diHaHCOBMIA cTaH. 3rigHo IFRS 16 opeHaHi 3060BA3aHHA po3pa-
XOBYIOTbCA AK AMCKOHTYBaHHA BapPTOCTI MalNbyTHIX OPEH/IHUX NNATeXIiB, @ aKTUBOM € NMPABO KOPUC-
TYHHS OpeH/a0BaHoro maiHa (right-of-use asset (ROU)), 3HMKaE BU3HA4EHHA «onepaliitHa opeHaan.

B noganbwomy aktmen ROU obnikosytotbes BignosiaHo MCBO 16 «OcHOBHI 3acobu»,
MCBQ 36 «3mMeHLWeHHA KOPWUCHOCTI aKkTUBIB», a OTXe B 3BiTi NPo npm6yﬁ<ﬁm i 36UTKK y OpeHaapA
ByayTh Binobpamarnuca BUTpaTV 3 amopTn3auii, GiHaHCOBI BUTPATW 3 OPEHAM, @ TAKOXK MOXK/UBI
36UTKK Bin 3HELliIHEHHA akTnBy ROU.

3riaHo IFRS 16 6yab-fika opeHaa Ans opeHaTopa - ue onepauia iHaHcyBaHHA. O4ikyeTbCA
30iNblUeHHA aKTUBIB i nacusis B Byxrantepcbkomy HanaHci. 3MiHN MOXKYTb TOPKHYTUCA XapaKrepy
BUTPAT | MOAeni BU3HaHHA. HoBWIA CTaHAApT BNAWHE MalKe Ha BCi GpiHAHCOBI MOKa3HWKKM: CNIBBIA-
HOLUEHHA BNAaCHOrO | NO3UKOBOrO KaniTany, KoedillieHT NOTOYHOI NiKBIAHOCTI, 06OPOTHICTL aKTUBIB,
KoedilieHT NOKPUTTA.

IOpuAMHHOO NiACTaBOIO ANA BM3HAaHHA Ha Dananci opeHaoaaBua i opeHaaps BiANOBIAHWUX
aKTUBIB | 3060B'A3aHb € AOTOBIP OpeHAM (MpaBa KOPUCTYBaHHA) abo cybopeHan akTnsis. Y MOMeHT
VKNAAEHHA [LOrOBOPY Ha BMKOPWUCTAHHA MaliHa TpeTix ocib NiANPUEMCTBO MAE OLHWUTW, Y41 € LOTO-
Bip v Lisomy abo oro oKpemi KOMMOHEHTU /LOrOBOPOM OpeHAMN B 3HaYeHHI, BuknageHomy 8 MC®3
16. Jorosip y winomy abo MOro oKpemi KOMNOHEHTN € AOrOBOPOM OPEH/M, AKLLO 33 LM A0roBso-
POM MepeAacTbca NPaBo KOHTPONIOBATU BUKOPUCTAHHA iAeHTU(IKOBAHOro akTUBY NMpOTATOM Nes-
HOro nepioay B 06MiH Ha BiILKOAYBAHHA.

YknageHnin Jorosip onepauinHol operam, 3a CyAXKeHHAM yNpaBaiHCbKOro nepcoHany KYA
«Dopsapa», Ak Kepyrouoro aktusamu 3HB MO «BikTopia», nianagae nig 38iIbHEHHA Big BU3HaHHA
ioro onepatuieto diHaricysaHHs (naparpad b3-68 MCP316 «OpeHaar) 3 HACTYNHUX NPUHKUH!

*OpeHaap BBasKac MOro KOPOTKOCTPOKOBUM — TepmiH Al [loroBopy 3akiHuyeTbea 31.12.2019
POKRY;

* 6a30BUI aKTUB, LLLO NepeaaHnii B OpPeHay, € MAJIOLIHHNM;

* opeHoAaBelb 3aNMae 33 cOBOI0 NPAaBO KOHTPOIOBATW CTaH OPEHA0BAHOr0 MalHa He
piguie oAHOro pasy Ha Mmicalb;

* OroBip He HaAae Npasa opeHAapesi NPOBOANTU PEMOHT abo NONINWeHHA OpeHA0BaHOro
ManHa.

TOBAPUCTBO BU3HAE OPEH/HI NAaTexi, NoB’'A3aHi 3 TaKOK OPEH/0!0, AK BUTPATU Ha NPAMO-
NHIRHIA OCHOBI NPOTATOM CTPOKY OpeHAW. Taka OCHOBA , 33 AYMKOK YNPaBAIHCbKOro nepcoHany
TosapucTBa, binblie Bifobpakae MoAeb OTPUMAHHA BUIOAMN OpeH/iapem.

Beenerna 3 01.01.2019 poky B aito MCP3-16 He 3miHIOE cTaTel diHaHcoBOT 38iTHOCTI DoHAY
3a 2019 pik.



NAVOBUN 3AKPUTNIN HEANBEPCUOIKOBAHUN
BEHYYPHUI IHBECTULLIMHNW ®OHA «BikTopin»
TOBAPUCTBA 3 OBMEXEHOO BIAMNOBIAA/IbHICTIO
KOMMAHIA 3 YNIPABNIHHA AKTUBAMMW «®opeapa»
Mpumitkn o diHaHcoBOF 3BiTHOCTI 3a piK, L0 3aBepuBca 31 rpyaHa 2019 poky

(B TUCAYAX rpuBeHb)

«lopivHi ypockoHaneHHa MCd3»,

BreceHo 3mitn no MC®P3 3 «0O6’eaHanHaA BisHecy», AKUIA MICTUTh BUMOTY NOBTOPHOT OLLiIHKM
4acTkmn B Bi3Heci 33 yMOB, KOAK CyB'€KT rocnoAaptoBaHHA OTPUMYE KOHTPONL Haf Takum BisHecom,
AKMIA € CNINbHOIO onepaujieo. 3a3HaueHa BUMOra rnos’a3aHa 3 MO3UILIOHYBAaHHAM TakKoi yroam Ak
noetanHoro 06’egHaHHA 6isHecy. HatomicTe y MCP3 11 pobuthea yTouHeHHA WoA0 CRisIbHOTO KOH-
TPOAIO: KOAN NIANPUEMCTBO OTPUMYE CMiAbHUI KOHTPONbL Haf Bi3HeCOM, WO € CNiibHOK onepalli-

€10, NIANPUEMCTBO He NPOBOAUTL NOBTOPHOI OLIHKM paHille BU3HAHOT YaCTKM B LLiA KOMMNaHIT.

BianosiaHo po sHecenunx amin y MCBO 12 «MMoaaTtkn Ha npubyTok», noaaTKoBI HACAIAKK
noxoay y Gopmi AnBifeHAIB BU3HAIOTh TOAI, KOU BU3HAIOTb 30608’ A3aHHA BUNAATUTU AMBIAEHIN.
3a3Ha4YMMO, IO e TBEePAXKEHHA 3aCTOCOBYIOTh [0 BCIX NOAATKOBUX HACAIAKIB AMBIAEHAIB, a He
TiNbKM 10 CUTYALIN, 33 AKUX ICHYIOTb Pi3Hi CTaBKW NOAATKY AJ18 PO3NOAINEHOIO Ta HEPO3NOAINEHOro
npubyTKYy.

MCBO 23 «BuTpaTtn Ha NO3MKU» YTOYHEHO B HaCTUHI BUTPAT HA NO3UKM, LLO NIANATAIOTH Ka-
nitanisauji, i 6esanocepeHLO CTOCYOTLCA § 14. 3MIHU YTOUHIOWOTb: AKLLO By/1b- AKI KOHKPETHI NO3K-
KW 3a/1MWAtoThCA HEMoralleHuMn Nicnsa Toro, Ak BiANOBIAHWUNA akTUB Byae roTOBUI A0 NOTO O4iKy-
BAHOIO BMKOPUCTaHHA abo Npojarky, Lie 3an03nYeHHs CTae YaCTUHOK KOLUTIB, AKi cyb'ekT rocnoaa-
PIOBAHHA B LINOMY 3aM03MUYE, Nif Yac PO3PAXYHKY CTaBKK KaniTani3awii Ha 3araibHi NO3NKK.

MC®3 9 «®DiHaHcoBi iHCTpyMmeHTM» 3 01.01.2019 poKy A03BOAAE NIANPUEMCTBAM OLHIOBATH
GiHaHCOBI aKTUBMK, WO NiANATAITL JOCTPOKOBOMY MOTAILEHHIO 3 HEraTUBHUM BiALIKOAYBAHHAM, 32
aMOPTM30BaHOIO BaPTICTIO abo 3a cnpaBeANUBOO BApPTICTIO Yepes iHWWIA CYKYNHUIA A0Xia 3amicTb
OUiHKM 3a chpaBef/INBOI BapTICTIO yepe3 npubyTkn Ta 36uTKK. MMiANPUEMCTBO BU3HaE Byab-aki
KOpPUTyBaHHA aMOPTU30BaHOI BapTocTi $iHaHCOBOro 30608'A3aHHA, WO BUHWUKAIOTL B pe3yabTari
3MiHV abo 3amiHK, y npubyTKy abo 36UTKY Ha AaTy TakuxX 3MiH. 3a3HayeHi 3MiHU MalOTh 3aCTOCOBY-
BaTUCA PETPOCMEKTUBHO. [JOCTPOKOBE 3aCTOCYBAaHHA 03BONEHO (HanNpuKAaa, 0/lHOYaCHO i3 noYar-
KoM 3acTtocyBaHHa MC®3 9 3 01.01.2018).

MCBO 28 «lHBecTunlil B acouiioBaHi Ta cnifbHi NignpuemcTea»goaano §14, sianosiaHo a0
AKOrO NifNPUEMCTBO 3acTocoBye MCP3 9, 30kpema Moro BUMOTu WoA0 3MEHILEHHA KOPUCHOCTI, /10
ALOBrOCTPOKOBWX YaCTOK y4acTi B acouitoBaHOMy abo cninbHOMY NiANPUEMCTBI, AKi € HaCTUHOIO Yu-
CTOi iHBeCTUUIT B acoujiiioBaHe abo cnisibHe NiANPUEMCTBO, afie A0 AKUX METO/ y4acTi B KaniTani He
3aCTOCOBYIOTh. Bunyuero § 41, ockinbku BiH Ave nosTopioe sumorn MC®3 9.

[aHi TiymayeHHAa He MailoTh BIJIMBY Ha GiHaHCOBY 3BITHICTL QoHAy 3a 2019 pik
2.8 Metoan noaaHHA iHpopmaLii y @iHaHCORIN 3RITHOCTI
®iHaHcoBy 3BITHICTb (KpiM iHGOPMALT NPO PyxX rPOILOBUX KOWTIB) BYN0 CKAaAeHO 3a MPUHLMNOM

HapaxyBaHHs. KoXHWiA CyTTEBNI Knac NoaibHnx cTaTel Ta cTaTTi BigMIHHOrO Xxapakrepy abo dyHKLil
NoAArOTLCA OKPEMO, KPIM BUNAAKIB, KOAN BOHW € HECYTTEBUMMU.



NANOBUN 3AKPUTUN HEANBEPCUDIKOBAHUW
BEHYYPHUN IHBECTULINHNIA ®OHJ, «Bikropis»
TOBAPUCTBA 3 OBMEXXEHOR BIAMNOBIAA/IBHICTHO
KOMMAHIA 3 YNPABAIHHA AKTUBAMW «®oprapp>»
Mpumitkn po dpiHaHcoBoI-3BITHOCTI 3a piK, W0 3aBepwnBca 31 rpyaHa 2019 poky

(B TMCAYAX rpnBeHb)

3. OCHOBHI NPUHLIANOW OBJIIKOBOI NONITUKU

OcHosHI NpuHUKMM 06ikosoT Noituku ®oray Ha 2019 pik 6yin pospobaeHi BigNOBIAHO 40 BUMOT
MCBO (IAS) 8 «OBAIKOBI NOAITUKKW, 3MiIHU B OONIKOBUX OLLHKAX Ta NMOMWUAKW» Ta IHWNX YUHHWX
MCBO (IAS) Ta MCO3 (IFRS). MoaoxeHHs Npo 0biKoBy NoAiTuKy Hyno 3aTB§pA>KeHo Haka3om Kepi-
BHULTBa KYA 05 ciunsa 2018 poky 3a N2 01-OfT.

3.1 3MiHu B 06AiKOBUX NoAITUKAX

KYA obupae 1a 3actocosye ana ®oHay 06AIKOBI MONITVKM NOCAIAOBHO Ans NOAIGHWX onepalii, iH-
wux nogi abo ymos, skuio MCBO (IAS) KOHKPETHO He BMMarae abo He A03BONAE BUSHAYEHHA Ka-
Teropii crartev, ANa AKVX iHLWWI NOAITUKM MOXYTh ByTU gopedHumu. BignosigHo Ao naparpady 14
MCBO (IAS) 8 ®oHg 3miHI0E 0BAIKOBY NOAITHUKY, 33 YMOBH O Taka 3miHa:

- BWMaraeTbcs MCBO (IAS) Ta/abo MCP3 (IFRS).;

= NPUBOAWUTL A0 TOTO, WO PiHAHCOBA 3BITHICTL HAaAAE AOCTOBIPHY Ta AOpeudHilly iHGOpMaLLito
Mpo BNAVWB onepati, iHWvx nogin abo ymoB Ha QiHaHCOBMA cTaH, (iHaHCOBI pesynbTaTy
AigabHOCTI abo rpoLuosi notokn QoHmy.

OcHoBHI NpuHUMnK 06aiKoBOT NoAiTkn PoHay Ha 2019 pik B LioMy aHanoriuHi npuHLmMnam obi-
KOBOI noaitukn PoHAy vy 2018 pouyi (38 BUKIIOYEHHAM 3MiH, BHECEHUX Y 3B'A3KYy 3 060B'A3KOBUM
3acTocyBaHHAM HOBUX Ta neperaaHytnx MCBO (IAS)).

3.2 F'powoBi KOWTHK Ta iX eKBiBaseHTH

[POLLOBI KOWTK Ta X eKBiBaNeHTW BU3HAIOTLCA 33 YMORW BiANOBIAHOCTI KPUTEPIAM BU3HAHHA aKTU-
Bamu. [o cknady rpowosux KowTis POHAY BKAIOYAIOTHCA MPOLLOBI KOLITU Ha MOTOMHUX PaxyHKax,
IHLWX paxyHKax B Barkax.

EKBIBaNeHTN rpOLOBUX KOLWTIB — L|@ KOPOTKOCTPOKOBI, BMCOKONIKBIAHI diHAHCOBI BKAaAeHHS, sKi
BI/IbHO KOHBEPTYHOTHLCA Y MPOWOBI KOWTW (CTPOK NoratleHHs He Ginblie 3-x MICAUIB 3 AaTh rNpuj-
BaHHA) | AKUM NPUTAMaHHUA HE3HAYHUIA PU3KK 3MIHW BapTOCTI,

doHa NPOBOANTL ONepaLil 3 rPOLOBMMY KOLTaMW Ta iX eKBiBaseHTaMu y HallioHabHii Ta iHO3em-
Hi BamoTi. MepBicHa OLjiHKa rpPOLIOBMX KOWTIB B HaUOHaAbHIA BaatoTi 3A4INCHIOETHCS 3@ CNpaBes-
JVIBOLO BaPTICTHO, Aka AOPIBHIOE IX HOMIHaAbHIW BapToCcTi. [Toganbila oLiHKa rpotLOBUX KOWITIB 34ii-



MAVOBUN 3AKPUTUN HEANBEPCUDIKOBAHWIA
BEHYYPHUW IHBECTULLIMHWNI ®OHJ, «BikTopis»
TOBAPUCTBA 3 OBMEXXEHOO BIAMOBIAA/IbHICTHO
KOMMAHIA 3 YNPABNIHHA AKTUBAMMW «®opgapa»
Mpumitkn Ao ¢piHaHcoBOI 3BiTHOCTI 3a pik, WO 3aBepwnBea 31 rpyaHa 2019 poky

(B TUCcAYAX rpMBeHE)

CHIOETLCA 3a CNPaBEA/NVBORD BapTICTIO, AKa AOPIBHIOE X HOMIHaAbHIA BapTOCTi Ha AaTy OuiHKW. Y
BUMNaAKY NpU3HaYeHHs B OaHKIBCbKIA yCTaHOBI, B AKili 0BNIKOBYIHOTHCA MPOIWOBI KOWTK, WO CTaHOB-
NATb aKTUBU POHAY, TUMYACOBOT aAMIHICTPaLLlT, OLIIHKA TakWX rPOLLOBUX KOLLTIB 34iNCHIOETLCS, BPa-
XOBYHOUM OUIKYBAHHA HAAXOAKEHHA MANOYTHIX @KOHOMIUHWX BUTIA. Y BUNAAKY aHYAIOBaHHA AiljeH3ii
y BarKiBCbKOI yCTaHOBK, B AKI OBNIKOBYHOTLCA FPOLIOBI KOLWTK, WO CTAHOBAATL akTUBK POHAY, OLii-
HKa TakuX rPOLLOBUNX KOLUTIB AOPIBHIOE HY /IO, -

3.3 ®iHaHcoBI IHCTpyMeHRTH
3.3.1 ®iHaHcoOBi akTUBM
MepBUHHE BU3HAHHA

3rigHo 3 MCBO (IAS) 39 «®iHaHCOBI IHCTPYMEHTW: BU3HaHHA Ta OLiHKa», GiHaHCoBI akTuBM QOHAY
KNacnQikyroTbCA Ha YOTUPW KaTeropil:

o GIHaHCOBI aKTVBY, WO MNepPeoLiHIOIOTHCSA 3a CPaBeANVBOLY BapTICTIO Yepes NpubyToK
abo 361ToK;

o no3nKK Ta AebiTopchka 3aboProBaHicTy;

o IHBECTULLIT, LLO YTPVIMYHOTBCS 40 NOralleHHs;

o GIHAHCOBI aKTVBW, L0 € B HAABHOCTI ANS NPOAAXKY.

PiHaHcoBWIA akTUB abo diHaHCORe 3000B'A3aHHA BU3HAIOTLCA Ha AaTy 34ilicHeHHs onepallii. [pw
NepBICHOMY BU3HAHHI GIHAHCOBMX aKTMBIB, BOHW BU3HAOTHCA 3a CNpaBeaIMBOR BapTICTIO NAIOC, Y
pasi, fiKLLO Le He IHBeCTMLi, AKi NepeoLiRIOIOTLCA 33 CNPaBeAINBOO BapTICTIO Hepes NpubyTok abo
36UTOK, BATPATK 3a yrogamu, NPAMO MoB'a3aHi 3 NpuabaHHam abo BUMyckoM GiHaHCOBOrO akTUBY.
KnatnoikaLis ¢iHaHCOBMX aKTWBIB 34INCHIOETHCA Ge3nocepeaHs0 Nicas NepBICHOro BU3HAHHA |, ne-
PErNAfAETLCA BCTAHOBAGHE KAacudikalifa Ha KOXHY 3BiTHY AaTy.

Mopanbwa ouiHka

[To3uku_ma debimopcoka 3a6op208aHicms

Mosunkn Ta AebiTopckka 3aboproBaricT OHAY - Lie HenoxiaHi diHaHCoBI akTUBY 3 iKCOBAHVMU
abo 0byMOBAEHUMM MaaTexamu, ki He KOTVPYIOTLCA Ha akTMBHOMY PUHKY. KYA knacndikye aaHy
33060proBaHicTb Ha MOTOYHY 3 TePMIHOM A0 12 MICALB Ta AOBrOCTPOKOBY 3 TEPMIHOM BULe 12 Mi-
CSLIBL.
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MANOBUUN 3AKPUTUN HEANBEPCUDIKOBAHUNI
BEHYYPHUIN IHBECTULIMHNN ®OHJ, «Biktopia»
TOBAPWUCTBA 3 OBEMEXXEHOO BIAMOBIAA/IbHICTHO
KOMMAHIA 3 YMIPABNIHHA AKTUBAMU «®Dopgapg»
Mpumitkn ao ¢piHaHcoBOT 3BITHOCTI 3a piK, W0 3aBepwneca 31 rpyaHsa 2019 poky

(B TMcAYaAX rpnBeHDb)

Micna NnepsicHOl OLIHKK AOBIOCTPOKOBI NMO3WKK Ta AebiTopckhka 3abOpProBaHicTh 0BNIKOBYHOTLCS 3a
aMOPTU30BAHONO BapTICTHO 3 BUKOPUCTAHHAM edeKTUBHO! BiACOTKOBOI CTaBKW 3a BMpaxyBaHHAM
pe3epsy Mig 3HeliHeHH.

Peseps Ha MokpuTTs 3B6UTKIB Bif, 3MEHLIEHHSA KOPUCHOCTI BM3HAYa€EThCA AK PI3HULA MiX 6anaHco-
BOIO BapTICTIO Ta TEMNEPiliHbOI0 BapTICTIO OHiKyBaHWMX MalbyTHIX rPOLIOBMX MOTOKIB. Bu3HaueHHs
CyMW pe3epBy Ha MOKPUTTA 30UTKIB Bif 3MEHLLIEHHA KOPWUCHOCTI BiAOYBAETbCA Ha OCHOBI aHani3y
AebiTopis Ta Bifobpaxae cymy, AKa, Ha AyMKy KYA, 0CTaTHA AN NOKPUTTA NoHeceHux 36uTkis. s
GIHAHCOBMX aKTWBIB, fAKi € ICTOTHUMW, pe3epBY CTBOPOMOTHCS HAa OCHOBI IHAWBIAYaAbHO! OLiHKK
oKpemyx AebiTopiB, A7 QIHAHCOBUX aKTUBIB, CYMW AKUX IHAUBIAYaNbHO HE € ICTOTHUMMW - Ha OCHOBI
rpynoBoi ouiHkK, QakTopw, AKi PO3rNaLatoThCA NPU BU3HAYEHH! TOrO, YM € OB'eKTUBHI CBIAYEHHS
HaABHOCTI 30WUTKIB BiJ 3MEHLIEHHA KOPWCHOCTI, BKAOYalOTh iHbOopMaLlito Npo TeHaeHWii Henora-
leHHsa 3aboproBaHoCTi y CTPOK, NKBIAHICTE, NAATOCNPOMOXKHICTL BopXKHMKa. s rpynn AebiTopis
TaknuMy GakTopaMu € HeraTMBHI 3MIHW y CTaHi MAaTeXiB No3uYanbHUKIB Y TRYNI, Takux fK 36iablueH-
HA KINBKOCTI MPOCTPOMEHWX MAATEXIB; HeraTuBHI eKoHOMIYHI YMOBW Yy ranysi abo reorpadiyHomy
perioxi.

Y BMNaAKy HagBHOCTI O3HaAK 3MEHLIEHHA KOPUCHOCTI AeHiTOPChbKOT 3ab0proBaHoCTi, po3mip AKkoi Me-
HLIE, HXXK MeXa CYTTEBOCTI, Taka 3ab0proBaHiCTb CrUCYEThbCs Ha BUTPATU TOro 3BITHOrO nepiogy,
MNPOTArOM AKOrO BUHWKIO TaKe 3MEHUWIEHHS KOPUCHOCTI.

QiHAHCOB8L dKMUBU, Ul0 NepeoUlHmMecs 3G cnpased/Iugoro eapmicmio Yepes npubymax abo 36u-
MO,

®iHaHCOBUIA aKTUB BIAHOCUTLCH A0 IHAHCOBMX aKTUBIR, SKi NMEPEOLIIHIOKTLCS 38 CrpaBeANNBOO
BapPTICTHO Yepes NpubyTok abo 36UTOK, AKLLO BiH KNaCUDIKYETLCA SK YTPUMYBaHWUIA NS NPOAaxy abo
€ TakUMm ficAA NEepBICHOrO BU3HaHHA. BU3HaHHA BATPAT, (O MatOTh BIAHOLLEHHS 40 MPOBEAEHHS
onepauil, BU3HaIOTbCA yvepe3 NpubyToK UM 36UTOK B Mipy iX BUHUKHEHHS. PiHAHCOBI akTMBK, WO
MEpPEeoL{HIOIOTECS 3@ CrPaBeANMBOIO BapTICTIO depe3 npubytok abo 36MTOK BiAOBparkatoThLcs B
npubyTkax abo 361TKax MOTOUHOro nepiody.

IHeeCcMUULl, WO YMPUMYomMecs 00 N02aUIeHHS

Axwo KYA Mae Hamip | MOXe yTpUMYyBaTW A0 NoralleHHss 6opro.i LiHHI nanepw, Taki GiHaHCoBI iH-
CTPYMEHTW KNaCUPikyrobCa AK Taki, IO YTPUMYIOTbCS A0 norallieHHs. QiHaHCOoBI akTUBK, 11O YyTpn-
MYIOTLCA A0 NOTalleHHA, CNoYaTKy BU3HAOThCA 3a CNPaBeANMBORD BAPTICTHO, NAKOC BUTpaTH, besno-
cepesHbO MOB'A3aHI 3 NPoBeeHHAM ornepallil. [1icns NepBiCHOro BU3HaHHS, BOHW OL{iHIOOTHCA 3a
aMOPTU30BAHO BapTICTIO 3 BUKOPUCTAHHAM MeToAy eQekTUBHOI BiJCOTKOBOI CTaBKW, 3a BMpaxy-
BaHHAM 30UTKIB Bif, 3HELiHeHHA.



NANOBNIN 3AKPUTUN HEANBEPCUDIKOBAHUNIA
BEHYYPHWIN IHBECTULIMHNIA ®OHA, «BikTopis»
TOBAPUCTBA 3 OBMEXXEHOHO BIAMOBIAA/TBHICTHO
KOMMAHIA 3 YNPABNIHHA AKTUBAMW «®opeapa»
Mpumitku po ¢iHaHcoBOT 3BiTHOCTI 3a pik, wo 3aBepwmnbca 31 rpyaHa 2019 poky

(B TUCAUYAX rPUBEHD)

@iHaHCo8l akmusu, Wo_€ 8 HaasHocmi 018 Npodaxy

HaasHi 4ns npogaxy GiHaHCoBI akTMBK - Lie HenoXiAHi diHaHCoBI akTmeu PoHAy, AKi cnewuiaibHo
BigHeceHi B AaHy KaTeropito abo aki He Oyan BiHECeH 40 XOAHOT 3 IHWINX TPbOX KaTeropiv. icas
NepBICHOrO BM3HaHHA GiHaHCOBI akTUBW, HadgBHI A8 NPOAAKY, OLIHIOIOTLCA 3@ CNPaBeiIMBO Bap-
TiCTHO, @ HepeanizoBaHi NprbyToK abo 36UTOK BU3HAROTLCA B IHLIOMY CyKYMHOMY MPUBYTKY.

Mpu BUBYTTI iHBECTULT HakonMUYeHWA NprbyTok abo 36utok PoHay, paHille BiAoOpaXeHi B IHLOMY
CYyKYNMHOMY NpUOYTKY, BU3HAIOTLCA Y 3BIiTI NPO CyKynHi NpubyTku Ta 36uTky 3a nepiod. Bigcorku,
oTpumMaHi abo cnnaveHi 3a iHBecTVLisMK, BigobpaXaroThca y QiHaHCOBIW 3BITHOCTI AK BifCOTKOBI
poxoan abo BUTPaTH, 3 BUKOPUCTAHHAM eQeKTUBHOT CTaBKW BIiACOTKA. AUBiAeHAN, OTPUMaHI 3 iHBec-
TULLIK, BU3HAKOTLCS Y 3BITI NPO CyKyMHi NPUBYTKN Ta 30UTKV B MOMEHT OTPUMAaHHA Mpas Ha HKX.

MNpunuHeHHA BU3HaHHA piHaHCOBUX aKTUBIB

Br3raHHA ¢diHaHcoBoro aktvby (abo, AKILO AOPEYUHO, HacTuHKM GiHAaHCOBOro akTvBy, abo YacTiHw
rpynv nodibHnx GiHaHCOBKIX aKTUBIB) MPUNUHAETLCA Y Pa3i:

- 3aKiHUeHHA AT NpaB Ha OTPUMaHHA MPOLLOBNX HAaAXOAKEHb Bij Takoro aktuey; abo

- 36epexxeHHst PoHAOM MpaBa Ha OTPUMAHHA TPOLLIOBNX HAAXOMKEHb Bifl TAKOroO akTun-
BY 3 OAHOUYACHUM NPUUHATTAM Ha cebe 3000B'A3aHHS BUNAATUTK iX Y NOBHOMY 06CA3I TpeTin
0cobi 6e3 icToTHKX 3aTpUMOK; abo

- nepegaudi GOHAOM HaNeXHWX NOMY MPas Ha OTPUMaHHA FPOLIOBUX HAAXOAXEHbL Bij,
TaKoro aktmsy i AkLLO QoHg abo a) nepeaac NPakTUYHO BCI PUBUKK | BUTOAM, NOB'A3aHI 3 Ta-
KUM aKkTMBOM, abo (6) He nepeaac i He 36epirae 3a co60O NPaKTUUHO BCI PU3NKK | BUTOAN,
NoB'A3aHi 3 HUM, ane NPU LhoMy Nnepeaac KOHTPOAb Haj akTUBOM.

Y pasi akwo DoHa nepesar CBOI Npaea Ha OTPUMAHHA FPOLIOBUX HaAXOAKEHbL BiJ akTUBY, Mpw
LbOMY He NepeaaBLun i He 36epirium 3a co60to MPaKTUYHO BCI PY3NKK | BUTOAW, MOB'A3aHI 3 HUM, a
TaKOX He nepejaBliy KOHTPOAb Haj akTUBOM, Takuii akTVB BifobpaXkaeTbcs B 006/1iky B pO3MIpI No-
Aanbwoi yuyacti PoHAY B LibOMY akTvBi. MPOAOBXKEHHs y4acTi B akTusi, o Mae Gopmy rapaHTil 3a
nepesaHnM akTMBOM, OLIHIOETCA 3a MEHLLIOK) 3 ABOX CYyM: NepBiCHOIO 6anaHCoBO BapTICTHO aKTu-
BY aB0 MakCMManbHOKO CyMOKO KOMMeHcaLil, aka moxe Byt npea’asaeHa PoHAOM 40 ONAATU.

3HeuiHeHHA PiHAHCOBUX aKTUBIB
Ha koxxHy 3BiTHY AaTy KYA BM3HAUaE, YU € O3HAKN MOXANBOTO 3HELiHeHHA akTuBY. AKLLO TaKi 03Ha-

KV iCHYtOTb ab0 AKWO HEOHBXIAHO BUKOHATW LWOPiYHE TECTYBAHHA akTUBY Ha 3HEUIHEHHS, 3AIACHIO-
€TbCA OLjiHKa OuiKyBaHOro BiAWwKoAyBaHHA akTuBy. Cyma O4iKyBaHOrO BiALUIKOAYBaHHS akTuUBy - tie
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NANOBUWN 3AKPUTUA HEANBEPCUDIKOBAHU
BEHYYPHWMN IHBECTULLINHWIA ®OHJ, «BikTopis»
TOBAPUCTBA 3 OBMEXXEHOR BIAMOBIAAJIBHICTIO
KOMMNAHIA 3 YNPABNIHHA AKTUBAMMW «®opBapa>»
Npumitkun go ¢iHaHcoBoi 3RITHOCTI 3a pik; W0 3aBepwnBcea 31 rpyaHa 2019 poky

(B TUCAYaAX rpUBeHDb)

HanbinpLUa 3 TaKUX BEAVYMH: CNPaBeANNBOI BapTOCTI akTney abo Nigpo3ainy, L0 reHepye rpoLos
MOTOKW 3@ BMpaxyBaHHAM BUTPAT Ha MPoAax, i LIHHOCTI Bif BUKOPUCTaHHA akTuBy. Cyma o4ikyBaHoO-
ro BiAWKOAYBAHHS BM3HAYAETLCA AR OKPEMOrO akTUBY 33 BUHATKOM BUMAAKIB, KOAW aKTuUB He re-
Hepye HAAXOAXKEHHSA rPOLLIOBUX KOWITIB, AKi, B OCHOBHOMY, HE3aNeXHIi Bif HaAXOAXKEHb, WO reHepy-
FOTBCS IHLUMMY akTMBaMK abo rpyrnamun akTuBIB. AKUO HasaHCoBa BapTICTb aKTUBY NepeBuLLy€E WOro
CyMYy OUiKyBaAHOIO BIAILKOAYBaHHA, aKTUB BBAXAETHCA 3HELIHEHUMMN i CI‘Il/IcyléTbCﬂ A0 CyMU OuiKyBa-
HOro BigLWKOAyBaHHA. [Py OWiHLI LIHHOCTI Bif BUKOPUCTaHHA ManbyTHI rpOLLIOBI MOTOKV ANCKOHTY-
FOTbCs 33 CTABKOKO AWUCKOHTYBaHHA A0 ONOAaTKyBaHHA, Aka BiA0OpaXKa€ NOTOYHY PUHKOBY OLIIHKY
TUMYaCOBOI BaPTOCTI rPoLLEN i pU3nKK, BAACTVIBI aKTUBY.

Mpu BM3HaueHHI cnpaBeavBOl BapTOCTI, 33 BUPaxXyBaHHAM BUTPAT Ha peanizallito, BPaxXoByrOThCA
HeAaBHI pUHKOBI yroau. [Npwu ix BIACYTHOCTI 3aCTOCOBYEThCS BiANOBiAHa MOAenb OLiHKW. LI po3paxy-
HKN NIATBEPAKYHOTLCA OLIHOYHUMN KoedilliEHTaMK, KOTUPYBAHHAMMK LiiH akuin, Wo BilbHO obepTa-
FOTbCS Ha PUHKY ab0 IHLLIVMK AOCTYMHUMM MOKasHUKaMu CripaBeAamBoil BapTOCT.

36UTKM Bif 3HELIHEHHS MO AISBHOCTI, L0 MPOAOBXKYETLCA BU3HAKOTLCA Y 3BITI MPO CYKYMHUW AOXi4 Y
CKNaAi TWX KaTeropiii BUTPaT, aki BigNOBIAat0Th GYHKLLT 3HELIHEHOrO aKTUBY.

Ha koxHy 38iTHY gaTy KYA BM3Ha4ag, Ym € 03HaKu TOro, Lo paHiwe BU3HaHI 30UTKY Big, 3HeLiHeHHS
AKTUBY, 3@ BUHATKOM TyABINy, Bisblie He ICHYroTL abo ckopoTuanca. AKWO Taki O3HaKK €, po3paxo-
BYETbCA BiALLUKOAYBAHHA aKkTyBy abo Nigpo3ainy, Lo reHepye rpoLiosi NOTOKK. PaHille BV3HaHI 36m-
TKW Bif} 3HELIHEHHS BiAHOBIIOFOTHCA TiNbKWM B TOMY BUMAaAKY, AKLO Majna MicLie 3MiHa B OLliHL, AKa
BUKOPUCTOBYBANACSH AN BU3HAYEHHS CYMW OUiKyBaHOTO BiALUKOAYBAHHS akTUBY 3 Yacy OCTaHHbOTO
BU3HaHHA 36MTKY Big 3HeLUiHeHHs. BigHOBAEHHA ODMEXEHO Takum YrHOM, Lo HanaHCcoBa BapTICTh
aKTVBY He NepeBULLYE NOro OYIKYBaHOIO BIAWKOAYBAHHSA, a TaKOX HEe MOXe nepeBuLlyBaTy banaH-
COBY BapTiCTb 3@ BMpaxyBaHHAM aMoOpTU3allil, 33 AKOIO AaHW akTUB BM3HaBaBCA 6 y BUNAAKY, AKLIO
B nonepesHi pokn He Bys 61 BU3HaHWI 30UTOK Bif 3HEeLiHeHHs. Take BiAHOBAGHHSA BapTOCTi BM3Ha-
ETBCA Y 3BITI NPO CYKYMHUN AOXIA.

3.3.2 ®iHaHcoBi 3060B’'A3aHHA

®iHaHcoBi 3000B'A3aHHA, WO 3HaxoAATbCA B chepi Al MCD3 (TIAS)39 «PiHaHCOBI IHCTPYMEHTH: BU-
3HaHHA Ta OUiHKa», KAacudikyroTbCs, BIANOBIAHO, AK QIHaHCOBI 30060B'A3aHHA, 3 MepeoLiHKOK Mo
CnpaBeANMBORO BaPTICTHO Yepe3 NpubyTok abo 361TOK, KpeanTn Ta nosunkn. KYA krnacudikye GiHan-
coBi 3060B'A3aHHA QoHAY NPK iX NEepPBICHOMY BU3HAHHI.

®iHaHcoBi 3000B'A3aHHsA NEPBICHO BU3HAIOTLCA MO CNPaBeA/IMBIA BapTOCTI Ta, Y BUMNAAKY NO3VK |
KPeAWTIB, ki OBAIKOBYIOTLCA MO aMOPTU30BaHIN BapTOCTI, iX NEPBICHO BaPTICTb BKJIKOUYAE TaKOX BU-

TpaTu no onepaltiii, 6esnocepesHbo NOB'R3aHI 3 IX NPUADAHHAM.
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NAVOBUIN 3AKPUTUA HEANBEPCUDIKOBAHNI
BEHUYYPHWI IHBECTULIMHNN ®OHJ, «BikTopis»
TOBAPUCTBA 3 OBMEXEHOO BIANOBIAA/ILHICTIO
KOMMAHIA 3 YMPAB/IIHHA AKTUBAMMU «®opeapa»
Mpumitkn Ao dinaHcoBol 3BITHOCTI 3a Pk, WO 3aBepwnBea 31 rpyaHA 2019 poxy

(B TUCAYAX rPUBEHD)

DiHancoBi 30608'A3aHHs DOHAY BKAKOUAIOTh TOProBy Ta iHLLY KPeANTOPChKY 3a00proBaHicThb.
Mopanblua ouiHKa

MicAa NepBiCHOrO BU3HAHHS KPeAWTU Ta MO3NKU OL{HIOIOThCA MO aMOpTI/I3OBaH|V1 BapTOCTi 3 BUKO-
pUCTaHHAM MeTOAy edeKTUBHOI BiACOTKOBOI CTaBKW. [loxoan Ta BUTPaTU Mo Takum GiHaHCOBUM 30-
BOB'A3aHHSM BU3HAKOTHCS B 3BITI MPO CYKYMNHWIA AOXIA.

AMOPTM30BaHa BapTICTh PO3PAXOBYETLCA 3 YPaxyBaHHAM ANCKOHTY Yn Npemii npy npvabanHi, a Ta-
KO 3 ypaxyBaHHAM BUTPAT 6e3n0Cepe/iHbo 3 NOB'A3aHNX 3 X NpuAdaHHAM.

AMOpPTU3aLLis N0 ePEKTVBHINA BIACOTKOBIN CTaBL|i BKAOUAETHCA A0 CKAAAY diHaHCOBUX BUTPAT B 3BT
NpO CyKYMHWUIA AOXIA.

an/II‘IVIHEHHFl BU3HaAHHA

MpunuHeHHs GiHaHCOBOTO 3060B'A3aHHA B 3BITI PO QIHAHCOBUA CTaH NPUMMHAETLCA Y BANAAKAX
AKILLO:

- 30608'A3aHHA NoraueHo, abo
aHynboBaHo, abo
- CTPOK M0ro Aii 3aKiHUNBCS.

Mpy 3aMiHi OAHOTO iCHYOHOrO PIHaHCOBOTO 3060B'A3aHHA THLINM 30608B'A3aHHAM repes, TUM e
KPEAUTOPOM Ha CyTTEBO BIAMIHHNX yMOBax abo Yy pasi BHECEHHA iCTOTHUX 3MiH B yMOBY iCHytO4OrO
3060B'A3aHHS, BU3HAHHS NEPBICHOro 30608'A3aHHA NPUMUHAETLCA, @ HOBE 3000B'A3aHHA Bigobpa-
Ka€eTbCsl B 0GNIKY 3 BU3HAHHAM piHWiyi B Banancosiit BapTocTi 30608'A3aHb Y 3BiTi PO CyKynHUiA
AOXid, 33 nepioa..

3.4 3anacn

O6ik 3anaciB  34IMCHIOETLCA BIANOBIAHO 40 NoaoxeHs MCBO (IAS) 2 «3anacu». 3anacu nepBiCHO
BU3HAKOTLCA B 06iKy 3a cobiBapTicTto. OanHmLeto 06iKy 3anacis BBAaXAETbCH OB'eKT 3aracis, 06K
BeAETLCA AK Y KiNbKICHOMY, TaK i y BapTiCHOMY MOKa3HWUKY.

OujHKa BapTOCTi BUBYTTA 3anacis BedeTbca 3a MeToAoM PIOO — «Mepiue HaAXOMAXKEHHS - nepiuni

BUAATOK». BUBPaHU METOA OLHKY BAPTOCTI BUBYTTA 3aMacis 3aCTOCOBYETLCA 4O BCIX 06'ekTiB Ha yci
rpyny. MepeoLiiika 3anacie Ha 3BiTHY AaTy HE 3AINCHIOEThCA.
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MANOBUIN 3AKPUTUN HEANBEPCUDIKOBAHUN
BEHYYPHUW IHBECTULLIMHNIA ®OHA «Bikropis»
TOBAPUCTBA 3 OEMEXXEHO BIANOBIAA/bHICTIO
KOMMAHIA 3 YNIPAB/IIHHA AKTUBAMMW «®opgapa»
Apumitku o piHaHcoBOT 3BITHOCTI 3a piK; Lo 3aBepwnBca 31 rpyaHa 2019 poky

(B TMCAYAX rPNBEHD)

3.5 ManoBuk Kaniran

Kowtin, oTpumani PoHAOM Big NpoAasy iHBECTULINHWUX cepTUdikaTiB BAacHOT eMicii, KnacndikyroTs-
CA K BHECKWN L0 3apeecTpoBaHoOro (ManoBoro), aie HeonaaveHoro Kanitany. Cyma oTpuMannx ®o-
HAOM KOLITIB, PO3MIpP AKOI NepesuLLlye HOMIHaNbHY BapTiCTb HBECTULINHKUX cepTudikaTis, kracudi-
KYETbCA AK AOAATKOBWI KaniTa. h

3.6 Noxoan

MC®3 (IFRS) 15 «/loxin Big A0roBOpIB 3 KiieHTamn». OCHOBHUM NPUHLMUNOM LLbOro CTaHAa-
PTY € BU3HAHHA A0XOAY BHAC/MIAOK nepefaHHA obiusaHMX ToBapiB abo nocayr KaieHTam y Cymi,
110 BifOBparkae KOMMeHcallilo, Ha AKy cyb’eKT rocnofapoBaHHA OYiKYE MaTK NpPaBo B 0OMIH Ha U
ToBapu abo nocnyru. CraHAapT 3anpoBafXKyE 5-KPOKOBY mMOAe/b BU3HAHHA A0X0A4Y, WO BKIOYAE
TaKi KPOKMK:

1} ineHTUdikaLia KOHTPAKTY;

2) BUABNEHHA 3060B’A3aHb 110/10 BUKOHAHHS;

3) BU3HaYeHHA LiHW onepatlil;
4) po3nopain wiHu onepadii Ha 3060B’A3aHHA LLLOA0 BUKOHAHHSA,
5) BU3HaHHA 0OX04Yy B MOMEHT (ab0o B Mipy) BUKOHAHHA KOXHOro 30608’A3aHHA WO/A0 BU-
KOHAHHA.

3.7 ButpaTtn
BuTpatit BU3HaIOTBECA B TOMY BMMAAKY, AKWO BHACAIAOK MEBHWX NOAIN BUHUKAE 3MEHULIEHHA eKOHO-

MiYHWX BUrig QOHAY, NOB'A3aHMX (3 3MEHILEHHAM akTuBIB abo 36inblleHHaM 300608'A3aHb, | Take
3MEHILEHHS @KOHOMIUHWIX BUTIZ MOXHA A0CTOBIPHO BU3HAUNTU.

4. IHOOPMALLIA 3A CTATTAMU, HAAAHUMUWN B OCHOBHUX ®OPMAX ®IHAHCOBOI 3BIT-
HOCTI

KYA 3zincHIOE BUKNHOUHO Be3nepepBRi OLiHKW CripaBeaivBOil BapTOCT akTUBIB Ta 3060B'A3aHb, TO6-
TO Taki ouiHKkK, fKi Bumaratotecs MC®3 39 Ta MC®3 13 y 3BiTi Npo GiHaHCOBMI CTaH Ha KiHeljb KO-
XKHOrO 3BiTHOrO NepioAy.

Knacu axmueie ma 30- Memodurku oyinoears Memoo oyinku (punxosuii, Buxioni oani
608 ’a3aHb, AKI OYiHKY Q0XiIOHULl, GUMPamHULL)
oyiHeHI 30 cnpagednusoio
SN (<] L1111/, T | s S T T——
[powosi kowmu ma ix | ITepgicna ma nodansuia | Punkoguil Odpiyiiini kypeu HEY

eKGIBaNCHMY OYIHKA  2pOULOBUX  KOWLINIG
| ma ix exsisanenmis 30iic-
HIOCMbCSL 30 CNPAsedsugoin |
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MANOBUWN 3AKPUTUIA HEANBEPCUDIKOBAHUN
BEHYYPHWUI IHBECTULLIMHUIA ®OHJ, «BikTopis»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAA/bHICTHO
KOMMAHIA 3 YIIPAB/IIHHA AKTUBAMMW «®oprapa»
Mpumitkn po ¢piHaHcoRoi 3RiITHOCTI 3a pik, W0 3aBepwnBca 31 rpyaHa 2019 poky

(B TUCAYAX TPNBEHD)

‘ BUPMICIIO, AKA OOPIGHIOE IX
- | HOMiHanori sapmocmi P |
Henozumu  (kpivm  denozu- | [Hepsicna oyinka oenoszumy | Hoxiowuti (Quckonmyeanns | Cmasku  3a  0enosu-

mie 00 3anuUmars,) 30IUCHIOEMbCA 30 1020 | 2POULOGUX HOMOKIB) mamii, ehexmugni
Cnpageonuecolr  gapmicmio, cmasKy  3d  Qenosum-
aka  3azeuyail - 0OpIGHIOE HUMU 002080pamu
HOMIHANbHIL sapmocmi|..

Hooanvuia oyinka oenosu-
mie y HAayiOHanbHiti 8ANIOMI
30MICHIOEMbC 30 Chpageo-
AUGOIO GAPIMICINIO  OHIKYBA-
| uux epousosux nomoxis.

| bopzosi yinni nanepu i flepgicna oyinka Gopeosux | Punkoguii doxiowuii O¢iyitini oiporcosi
i YIHHUX nanepic aK Qindauco- Kypcu  OpeaHizamopis
L oux akmueis 30iicuiocmoes | mopcie Ha oamy Oyin-
| 34 cnpasednucolo  sapniic- | KU, KOMUpPYGanus and-
mio, SKa 3a36udan 00pIGHIVE J AOSIYHUX bopeosux
yini onepayit, @ x00i AKkol yiniux  nanepia, Ouc-
oye  ompumManuil  aKmue. KOHmMOoBa Hi  NOMOKU
fTodanvuwa oyinka 6opeosux SPOULOBUX KOULINIG

YIHAUX nanepie oyiHtocmoca
3a  Cnpasedausolo  Bapmic-

| mio.

Ingecmuyitina Hepyxo- | Hepgicha oyinka ingecmu- | Punkosuti, ooxionut, eu- | Llinu na punky Hepy-

Micme yitinot  Hepyxomocmi 30fic- | mpamuiiii xomocmi, Oani oyinKu
HIOEMBCS 30 cobigapmiciio, npogpecitinux  oyiHIO-
THodanewia oyinka ingecmu- 3au1s

yitHoOi  Hepyxomocmi 30itic-
HIOEMbCS 34 CHPAGEONUGOIO
gapmicmio Ha 0amy OYiHKU

Hebimopcoka 3abopeosa- | [lepgicna ma  nooarewa | Jloxionuti Konmpakmui — ymogu,
Hicmeb oyinka debimopcuvrol 3a60p- UMOGIPHICHTb noaa-
[ | eosanocmi 30itCHIOEMbCS 30 ULCH S, OUIKVGAHI
'| | enpasedsusoo  gapmiciio, BXIOHI 2pOULOGi nOMOo-
' | axka  Qopismoe  sapmocmi K

nocauwienns , mobmo  cymi
OYIKYGUNUX — KOHIMPAKITIHUX

APOULOBUX NOMOKIs Ha 0dnTy
| oyiHku. - |
ITomouni 30608 's3aHHA [epgicha ma  nodawivuia | Bumpamnuii Konmpaxmui  ymosu,
oyiHka ROMOYHUX 30- UMOGIPHICMb noaa-
606’3016 30IHCHIVEMbCS 30 ULEHHST, ouiKy8ani
GaAPIMICITIO NO2GULEH HSL GuxiOHi  epoutosi  no-
moxu

KepisHunutBo KYA BBaXkae, WO HaBeAeHI PO3KPUTTA LLOAO 3aCTOCYBaHHA CMPaBeANnNBOI BapTOCTI €
AOCTaTHIMK, | He BBAXAE, 1110 33 MeXamMn GiHaHCOBOI 3BITHOCTI 3aaMmnnach byAb-aKa cyTTeBa IHPO-
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NMANOBUNI 3AKPUTUWN HEAVNBEPCUDIKOBAHNN
BEHYYPHUWN IHBECTULLINHUI ®OHA «BikTopia»
TOBAPUCTBA 3 OBMEXXEHOLO BIANOBIAA/IBHICTHO
KOMIMAHIA 3 YNIPABNIHHA AKTUBAMMW «®opBapa»
Mpumitkn ao PpiHaHcOBOF 3BiTHOCTI 3a piKk, W0 3aBepwnica 31 rpyaHa 2019 poky

(B TMCAYAX rpUBeHb)

pMalis WOAO 3acTOCyBaHHA CNpaBe/IMBOI BapTOCTI, AKa MOXe ByTU KOPWUCHOW AR KOPUCTYBaYiB
GIHAHCOBOI 3BITHOCTI.

4.1 NloBrocTpoKoBi ¢piHAHCOBI iIHBECTULLiT, L0 061IKOBYIOTHCA 33 METOAO0M yUacTi B Kanitani

Ha kiHeLb 3BITHOro nepioay, Wo 3akiHumsca 31.12.2019 poky B akTnBax CDO/HAAy 3HaXOAAThCA KOPrio-
PaTUBHI NpaBa TOBapWCTB, AKi byno repekraniPikoBaHO 3i ckaazgy NOTOUHUX GiHAHCOBMX IHBECTULLIN
A0 CKNajy AOBrOCTPOKOBUX OIHaHCOBUX IHBECTULIIK, IO ODAIKOBYIOTLCH 32 METOAOM y4YacTi B Kani-
Tani. Y 3s8iTHoMy nepiogi byna 3binbiieHa yactka PoHay B kanitani TOB «Bocrok-TpaH3uT» Ha 21150
Tnc.rpH. CtaHom Ha 31.12.2019 poky iHBecTUUil B KOpnopaTueHi npaBa 0bBNIKOBYHOTECA 3a METO/A0M
yyacTi B Kanitani, Wo AOPIBHIOE BapTOCTi NpuAdaHHA, ocKinbky, PoHL He OTpuMaB iHhopmalLlil B
A40CTaTHbOMY 00CA3I ANA 3AINCHEHHI NEPEOLIHKN AaHVX akTUBIB. Ha 3BITHY AaTy O3HaKW 3HeuUiHeHHS
aKTUBIB, SKi BIANOBIAAOTL 0OAIKOBIN NoAiTUL DOHAY, He BUABAECHI.

EmiTeHT Kop, 31l rpyaHna 31 rpyaHa  Aonsa sono-
S _2018poxy 2019 poky AiHHA

TOB «BocTtok-TpaHant» 32930315 526 21676 99,17%

TOB «IHHOBUAA-YKpaiHa» 35474246 8 927 8927 94,19%

TOB «IppiT» 35245232 645 645 40,39%

TOB «Tecr-MpodiT» 36623751 20 20 88,64%

TOB «Tb /lnBapHmk» 34015114 200 200 99,86%

TOB «flekopt» 36373901 23 23 50,00%
Bcboro: - 10341 31 491

s cratTa 6anaHcy cknapae 5,5% BaacHoro kanitany ®oHay, Tob6TO 3rigHO 0BAIKOBOT MOAITUKK, AKa
BW3HaYa€ KpUTEpIi CyTTEBOCTI Y pO3Mipi 5% BiZ, BAACHOTO KaniTany, € CyTTEBOHO.

4.2 NebitopchbKka 3aboproBaHicTh

MoTouHa pebiTopchka 3aboproeaHicTe POHAY Ha KiHellb 3BITHOTO POKY CTaHoBUTL 549 631 Tuc. rpH.
Ta CKNaAaEThes 3 33D0ProraroCTi 38 AOrOBOPAMU BIACTYMIEHHSA MNpaBa BUMOrn — 21 954 tuc. rpH.,,
KyniBAi-npogaxy UiHAWx nanepis ~ 10 462 Tnc. rpH. ,3ab0prosaHocTi No HapaxoBaHWM BigCOTKaM-

297 327 Tvc.rpH., 3aboproBaHocTi No BUAaHUM No3nkam-210 457 Ta iHWo-9431 Tuc.rpH.

Crarom Ha 31.12.2019 poky gebitopcbka 3ab0prosaHicTe OLIHFOETLCSA 3a CNpaBeAAVNBOO BapTICTHO.

31 rpyaHa 31 rpygHa
2018 poky 2019 poky
_iHWwa 3aboprosaHicts . 535828 549631
Bcboro aebitopcbioi 3aboprosaHocti 535 828 549 631
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MANOBWN 3AKPUTUIN HEAUBEPCUDIKOBAHUI
BEHUYYPHWUW IHBECTULIIMHUIA ®OHJ, «BikTopis»
TOBAPWCTBA 3 OBMEXXEHOR) BIAMNOBIAA/TBHICTHO
KOMMAHIA 3 YNPABNIHHA AKTUBAMM «®opgapa»
Mpumitkn go diHaHcoroi 3BiTHOCTI 3a piK; W0 3aBepwinBea 31 rpyaHa 2019 poky

(B TMcAMAX rpuBeHb)

Lia ctatTs Banaricy € cytresa,Ta ckaagae 90,05% aktusis GoHay. [lo AebiTopchkoi 3aboprosa-
HicTb ®OHAY 3aCTOCOBYETLCA HACTYMHa Mogeb Gi3Hecy, a came: yTPUMaHHA 3 METON MOMOBHEHHS
0biroBMX KOLUTIB,a TaKOX BUFIAHWIA Mepenposax.

4.3 3anacu
CTaHoM Ha NoYaToK 3BITHOrO Nepiody 3anacv ®oHAy cTaHOBUAW O TUC. MPH. .
31 rpyaHa 31 rpyansa
_ - 2018 poky __2019poky
3anacu (Tosapw) ] = =
(2ol BT N SRS -
4.4 NoTouHi ¢piHaHCOBI iHBecTULiT
CraHom Ha 31.12.2019p. NoTOUHI GiHAHCORI IHBECTULIV BIACYTHI.

31 rpyaHa 31 rpyana
S 2018 poky _ 2019 poky
MMoTouHi piHaHCcoB iHBeCTVLIT - -

Bcboro noTouHnx diHaHCcoBI iHBecTULLiN S ] -

List cratTs BanaHcy € He CyTTEBa,Ta CkAafae MeHule 5% BracHoro kanitany ®oHay.
4.5 FpowoBi KOWTW Ta eKBIBANEHTU FPOLLIOBNX KOLWITIB

CraHom Ha 31.12.2019 poky 3anuLukv rpoLoBux KowTis GoHay BiACyTHI.

31 rpyaHA 31 rpyaHsa
N 2018 poky 2019 poky
PaxyHKky B HaHKax B HaLiOHaNbHIA BaNtOTI - -
FoTiBka

Tpowi 1a ix eksiBaneHTn o m _ i

4.6 BnacHui kanitan

Bunyck iHBectuyinHux ceptudikatis oHay y 6e340KyMeHTapHin GopMmi icHyBaHHA HOMIHaILHOO
Baprtictto 1000 (0AHa TMcAYa) rpuBeHb KOXHWIA y Kinbkocti 100 000 (CTO TMEAY) LT, Ha 3araibHy cy-
my 100 000 000 (cTo MinbitoHiB) rprBeHs 00 KOMINOK 3 METOD 3AIACHEHHS CMibHOIO IHBECTYBaHHA
byno 3apeectposaro AKLMPP 04 uepsHa 2010 poky.
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NMAVOBUIN 3AKPUTUIN HEANBEPCNDIKOBAHUIA
BEHYYPHUW IHBECTULLINMHUIA ®OH[, «BikTopia»
TOBAPUCTBA 3 OBMEXXEHOR BIAMOBIAA/IBHICTHO
KOMMAHIA 3 YNPABNIHHA AKTUBAMMW «dopBapa>»
Npumitkn go PpinaHcoBol 3BiTHOCTI 3a pik, uLo 3arepwmneca 31 rpyana 2019 poky

(B TMCAYAX rPUBEHD)

CtaHoMm Ha 31.12.2019 p. naioswuii kanitan @oHay ckaagae 100 000 000 (cTo MinbUOHIB) rpuBers 00
KOMInNoK.

CraHoMm Ha 31.12.2019 p. aosatkosuid Kanitan Poray cknagae 91 090 (feB'AHOCTO OAMH MIABbAOH
AEB'AHOCTO) TUC.IPH.

CraHom Ha 31.12.2019 p. BuaydeHnin kanitan ®PoHay cknagae 499 (4oTmpucra A4es'sHOCTO AeB'ATh)
TUC.FPH. ”

Cranom Ha 31.12.2019 p. Heposnoginennin npubytok Gonay cknagae 419 685 (4otvpucra
AeB'ATHAALUATb MiILAOHIB LLICTCOT BICIMAECAT N'ATh ) TUC.TPH..

Mpotarom 2019 poky po3MilieHb abo BYKyNiB iHBECTULIiHKNX cepTudikaTis PoHgy He 34icHIoBa-
NOCh.

CTpyKTypa B/IacHOTO Kanitany

31 rpyaHsa 31 rpyaHn

B _ 2018poky 2019 poxy
3apeecTpoBaHwi (naosun) kanitan 100000 100000
[loAaTKoBwWiA KaniTan (emiciiHni 4oXiA) 91 090 91090
Heposnoginenun npubyTok (Henoxkpu- 357 056 419 685
TWin 361TOK) o S - -
Bunyuennn xanitan - 499 499
BaacHui kanitan - 547 647 610 276

4.7 Kpeautopcbka 3aboprosaHicrb

KpeanTopcbka 3aboprosaHicTe PoHgy Ha 31.12.2019p. craHoBWUTL 88 TUC.IPH | CKAAAAETHCH 3. 30-
60B's13aHb NO BUHAropoJi 3a ynpasiHHs akTuBamm — 28 Tc. rpH., 3aboproBaHocTi 3a ToBapy, pobo-
TV, NOCAyrM — 13 TUC.rpH, 3a6oproBaHocTi 3a oTpUMaHMK aBaHcammn 30 TUC. TPH Ta THLLOT KPeAn-
TOpChKOT 3aboproBanocti ~17 Tuc. rpH., Aki kKnacndikytoteca PoHAOM AK NOTOUHa 3ab0ProBaHiCTh Ta
NAHYETHCA MOralleHHs Ha NpoTA3i HacTynHux 12 Micauis.

31 rpyaHs 31 rpyaHa
- e 201 OIORY 2019 poKy..... .
Bcboro kpeautopchka 3a6oprosaHicTb 265 88
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NANOBUIN 3AKPUTUA HEQANBEPCUDIKOBAHUIA

BEHYYPHUW IHBECTULINMHNIN ®OHA, «BikTopis»

TOBAPUCTBA 3 OBMEXXEHORO BIANOBIAANTBHICTIHO

KOMMAHIA 3 YNPAB/NIIHHA AKTUBAMW «®opBapa>»

Mpumitkn po ¢inancoBoi 3BiITHOCTI 3a piK, Wo 3aBepwmnBca 31 rpyaHa 2019 poky

(B TMCAUAX rpUBeEHD)

Lis cTaTTa BanaHCy € He cyTTEBA,Ta cknagae Merlle 5 % BracHoro kanitany PoHaa.

4.8 loxoan ta BUTpaTH

Hwikye HaBegeHa AeTasibHa IHPoOPMaLlia NPO 4OXoAn Ta BUTpatu GoHAy, oTpumMaHi Ha npotasi 2019
POKY, TaKOX HaBedeHa rnopisHaibHa iHGopmauis 3a 2018 pik. B nopiBHﬂﬁHi 3 aHajoriyYHUM nepio-
AOM nonepeAHbLOro poky Aoxig PoHAY 3aAULINBCH NPUBAN3HO Ha TOMY X piBHi. OCHOBHWIA A0X04
38iTHOro nepiody ®oHA OTPMMaB 3a paxyHOK HapaxoBaHWX BiACOTKIB NO 4OroBopam Moswk. IHii
AOXOAU Ta 36UTKM OTPUMAaHI 3a paxyHOK BperyitoBaHHA 6e3HaaiiHol KpesuTopchKoi Ta A4e6iTopChKoT
3aboprosaHocTi. Ynctui npubyTok ®oHAy 3a 3BITHUIN Nepiod cknas 62 629 TUC. rpH.

IHwWi aoxoau Ta BUTpPaTK -
Aoxoan Big peanizaLlil Torapis

[HWi onepauiviHi goxoau

Bcboro iHwWi goxoan

CobiBapTicTb peanizoBaHux TOBapIB

IHWi onepauinHi BUTpaTH

Bcboro iHili BUTPaTn

AAMiHicTpaTUBHI BUTpaTtn

Mocayrn CTOPOHHIX opraHizalin

BuHaropoJa KOMMaHii 3 yripasaiHHA akTuBamm
Po3paxyHKOBO-Kacose obcayroByBarHHsa HaHKOM

Bcboro apgmiHicTpaTuBHUX BUTpaT

®diHaHcoBiI goxoan

IHWi diHaHCOBI foX0AM
Aoxia Big yyacTi B kanirali
BuTpatu Big yYacTi B Kanitan
®inarcosi BUTpaTu

Bcworo
Huctnin nprbyTok/36mTok

5. YMOBHI 3060B'A3AHH#A

Cyposi nozoswm

CraHom Ha 31.12.2019 poky y oHAY BIACYTHI CYAOBI cnopw.

2018 pik 2019 pix
1753 170
1753 170

1334

e 1334-
2018 pik 2019 pik
25 22
55 98
= 1

8 0 121
2018 pik 2019 pik
66 634 63 914
2301 . .
64 993 62629



MAVOBUIN 3AKPUTUIN HEAUBEPCUDIKOBAHUW
BEHYYPHVW IHBECTULLIMHUI ®OHJ, «BikTopia»
TOBAPUCTBA 3 OBMEXEHOO BIANOBIAA/IBHICTIO
KOMMAHIA 3 YNPAB/IIHHA AKTUBAMMW «®opeapa»
Npumitkn o diHaHcoBOI'3BITHOCTI 3a piK, w0 3aBepwneca 31 rpyansa 2019 poky

(B TMCAYAX rPUBEHD)

OnoaatKkyBaHHA

Y 3B'A3KY 3 HEOAHO3HAUHWM TAYMadYeHHAM NOJATKOBOrO 3aKOHOAABCTBA YKpaiHi 3 BOKY noaaTko-
BUX OpraHis MOXVBI AoHapaxyBaHHs NOAATKIB Ta 360pis, HapaxyBaHHa WTpadiB Ta nexi, ki PoHA
3MyLIeHnit Byae cnaatuy. Taka HeBU3HAUEHICTL MOXe BIVIHYTU Ha BapTICTb QiHaHCOBMX IHCTPY-
MEHTIB, BTPaTV Ta Pe3epBu Mz 3HEeUiHEHHS a TakoX Ha PUHKOBKIA piBeHb LiH Ha yroau. Ha aymky
KepisHnuTtea, PoHAY CnaaTao yci NOAaTKW, TOMY GiHaHCOBA 3BITHICTH HE MICTUT pesepsis Mig no-
paTkosi 36uTKK. ToAATKOBI 3BITM MOXYTb MEpPernafaTnca BiANOBIAHUMK NOAATKOBUMY opraHamu
NPOTArOM TPHOX POKIB.

6. PO3KPUTTA IHOOPMALLIL NPO NOBA3AHI CTOPOHN

/10 NoOB'A3aHUX CTOPIH HanexaTb:
- TOBapUCTBO 3 OBMEXEHOK BIAMNOBIAANLHICTIO «KomnaHia 3 ynpasaiHHA aktnsamu «Pop-
BapA» (kog 3a €4PMNQOY 32439633), npos. YHisepcuteTchkunin, 6ya. 1, m. Xapkis, 61003
- Kowikin Inns Bosoaummnposuy, izeHTrdikaginini koa 2220001179

Aktveamu ®oHay ynpasade TOB KYA «®opsapa». BIiANOBIAHO A0 pernameHTy PoHAay BUHAropoia
KOMMaHii 3 yNpaBAiKHA akTVBaMK BCTAHOBAOETHCA Y CMIBBIAHOLWEHHI /0 NPUPOCTY BapTOCTI YNCTHX
aKTVBIB.

7. UINI TA NONITUKA YNPABNIHHA ®IHAHRCOBNMU PUSNKAMMN.

OCHOBHI GIHAHCOBI IHCTPYMEHT POHAY BKIHOUAIOTL iHWY AeBITOPChKY Ta KPeANTOPChKY 3abopro-
BAHICTh, FPOLLIOBI KOLUTK, LiiHHI Nanepu Ta KOpNopaTvBHi npasa.

QcHoBHI pu3nkm ans QOHAY BKAtOUALOTE: KPEAWUTHUIA PUBKK Ta py3nK AiksigHoCTI. Woao kpeanTHo-
ro puanky, To KYA 3giiicHioe nocTiiinuii MORITOpUHT AebiTopcbkoi 3aboprosaHocTi. BigHoCHO kpeaw-
THOTO PU3UKY, NOB'A3aHOM0 3 QIHAHCOBKMM IHCTPYMEHTaMU (PIHAHCOBI iHBECTVLT, AOCTYNHI AN
npoaaxy, GiHaHCOBI IHBECTUUIT AOCTYMHI A0 NOralleMHa) PU3KK NOB'A3aHWA 3 MOXUIUBICTIO A4epONTy
KOHTPareHTa, Mpu LbOMY MakcuMaibHUA pUsvK AOpPiBHIOE HanaHCoBI BapTOCTI IHCTPYMEHTY.

KoHTpOAb AIKBIAHOCTI KYA 34IACHIOE LWNSXOM NAaHYBaHHA NOTOYHOT NiKBIAHOCTI, a came NPOBOAUTHL
NOCTINHWIA aHai3 TepMiHy naaTexis, aki NoB'a3aHi 3 4e6iTopchbkoro 3a60ProBaHicTio Ta iHLUMY di-
HAHCOBUMMW aKTUBaMV, NPOrHO3YE MOTOKM FPOLLOBUX KOLITIB, NOCTIMHO PO3rAajae BapTiCTh YUCTUX
aKTUB.

8. noAan nicng AATU BANAHCY

BiaAnoBiAHO A0 3acaj, BuzHaueHux MCBO (IAS) 10 «[loaii nicna 3BiTHOro nepioAy», MoOAIl uio
NoTpebyroTh KOpUryBaHhs akTuBiB Ta 30608'A3aHb, y POHAY BIACYTHI.
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MAMOBU 3AKPUTUN HEAUBEPCU®IKOBAHWUN
BEHUYYPHUI IHBECTULLIAIHUIA ®OHJ, «BikTopis»
TOBAPUCTBA 3 OBMEXXEHOIO BINMOBIAA/bHICTIO
KOMMAHIA 3 YIIPABAIHHA AKTUBAMMW «®dopBapa»

MpumiTkn A0 piHaHCOBOI 3BITHOCTI 3a Pik,-1Li0 3aBepPLIMBCA 31 rpyaHs 2019 poky

THWIMX NOAIMA, fiKi MOXyTb ByTU CyTTEBUMM ANA KopucTysadis PiHaHcoBoOI 3BITHOCTI, Ha POHAY He
BiabyBanocs. 3okpema, He BigbyBanocs:

= o6'eagHaHHA bi3Hecy,

- NPURVHEHHS, @60 NPUAHATTA PILUENHA NPO NPUMNNHEHHS AiANBHOCTI;

= iCTOTHOrO NPUABaHHA aKTUBIB;

- iCTOTHUX 3MiH KypCiB BaNtoT UM BapTOCTi aKTUBIB;

- NPWIHATTA CYAOBWX PilleHb Ha KOPWCTb MO3KBAYIB, L0 MOTAY 6 CNPUYMHUTU BUHWK-

HEeHHSA CyTTEBMX GiHAHCOBMX 30608 A3aHb.

Anpektop

TOB KYA «®opBapa» L.B.KowkiH
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