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MANOBUIN 3AKPUTUN HEANBEPCUDIKOBAHNIA
BEHYYPHWUW IHBECTULIMHUN ®OHA, «KIB»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMNOBIAA/BHICTHO
KOMMAHIA 3 YMPAB/IIHHA AKTUBAMMW «®oprapa>
Mpumitkn ao PpiHaHCOROT 3BITHOCTI 3a pik, w0 3aBepwniecea 31 rpyaHa 2019 poxy

(B TUCAYAX TPUBEHD)

1.1 Indpopmaunia npo PoHpa

ToBapucTBO 3 0BMEXEHOID BignoBigankHicTio «KomMnaHis 3 ynpasaiHHa aktusamu «dDop-
BapA» (Haaani - TOB «KYA «®opeapa» abo TOBapWCTBO), 4K KEpyoYmnil akTieamy 3aKpUToro Heam-
BEPCUDIKOBAHOrO BEHYYPHOrO NMalnoBOro iHBeCTULiMHOTO doHay «KIB» (Hagani - 3HBIMI® «KIB» abo
DoHA) € HOPUANUYHOK 0COBOHD, CTBOPEHO BiAMOBIAHO A0 3aKOHOAABCTBa YKpaiHu y BiANOBIAHOCTI
A0 cTaTTi 42 3akoHy YkpaiHu «[1po iHCTUTYTH CNIABHOTO IHBECTYBaHHA».

PeecTpalia Bunycky iHBecTuLintmx ceptndikaTia 3HBIIO «KIB» B cymi HOMIHaNLHOT
BapTOCTI 3apEeECTPOBaHMX IHBECTULINHNX cepTudikaTiB BigobpaxeHa Ha cybpaxyHky 402
«[lavosnin Kanitan» paxyHKy 40 «3apeecTpoBaHui (NarvioBWin) Kanitaa», Ha NiACTaBI BIAOMO-
CTel NPo OTPUMaHHS CBIAOLTBA NPO PEECTPALLitO BUIMYCKY IHBECTULINHNX cepTUdIKaTIB.

PernameHt 3HBMI® «KIB» TOB «KYA «®opBapa» 3aTtRepikeHo 36opamn yyacHukis TOB
«KYA «®opeapg» (npotokon N213 sig 19.03.2012 p.) Ta 3apeectpoBaHo [lep>XaBHOK KOMICIEHD 3
LiHHKUX nanepiB Ta ¢oHAOBOro puHKy (Hagani — AKLM®P) 12.04.2012p.

3MiHu o Pernamerty 3HBIMIO «KIB» TOB «KYA «®Dopeapa» 3aTBEpAXKEHO 300paMn yyacHuU-
kiB TOB «KYA «®opsapa» (npotokon N235 Big 02.10.2013 p.) Ta 3apeecTpoBaHo HalioHaibHO
KOMICI€to 3 LiIHHWX nanepis Ta GoHA0BOro putiky (Hagani — HKLIT®P) 31.10.2013p.

Hosy pegakuito Pernamenty 3HBMI® «KIB» TOB «KYA «®opsapg» 3aTBEpaKEHO 360pamu

ydacHukisa TOB «KYA «Dopsapa» (npotokon N231 sig 07.11.2014p.) ta 3apeectpoBaHo HKLIMTOP
17.12.2014p.

MpocnekT emicil 3HBMI® «KIB» TOB «KYA «®PopBapa» Ta iHBECTULIVHA Aekaapallis, Wo € He-
Bi/y EMHVM Z04aTKOM TMPOCNeKTy eMicil 3aTBepaxero 36opamu yyacHukis TOB «KYA «Popeapa»
(npotokon N224 gia 05.06.2012 p.) Ta 3apeectposaro AKLMOP 09.07.2012p.

3miHn go MNpocnexty emicii 3HBII® «KIB» TOB «KYA «bopsapa» Ta iHBECTULIMHOT geknapa-
LT, 140 € HeBiA'€EMHUM A0AATKOM MPOCNeKTy eMicii 3aTBepaxkeHo 3bopamu yuyacHukis TOB «KYA
«®opsapa» (npotokon N235 Bia 02.10.2013p.) ra 3apeectposano HKLIM®P 31.10.2013p.

3miHn go Mpocnekty emicii 3HBMI® «KIB» TOB «KYA «®opsapsa» Ta iIHBECTULIAHOI Jeknapa-
LT, 10 € HEeBIA'EMHMM LOAAaTKOM MNPOCNeKTy eMicil 3aTBep/pkeHo 36opamu yyacHukis TOB «KYA
«®oprapa» (npotokon N248 sig 06.11.2013p.) Ta 3apeectposaro HKIMOP 31.12.2013p.

3minun go Mpocnexty emicii 3HBMIO «KIB» TOB «KYA «Doppaps» Ta IHBECTULIMHOT Aekiapa-
Liii, 11O € HEeBIA'EMHUM A0AATKOM NpOCneKkTy emicil 3aTBepaxeHo 36opamm ydacHukisa TOB «KYA
«®opeapg» (npotokon N5 Big 05.03.2014p.) Ta 3apeectposaHo HKLIMOP 25.04.2014p.

Hogy peaakuito Mpocnekty emicil 3HBIMI® «KIB» TOB «KYA «DopBaps» Ta iIHBECTULINHOT Ae-
Knapauii, Wo € HeBil'€MHUM A04aTKOM NpOoCreKkTy emicii 3aTeepaxeno 36opamu ydacHukis TOB
«KYA «Dopsapa» (npotokon N231 sig 07.11.2014p.) Ta 3apeecrpoBaHo HKLM®P 17.12.2014p.



MNANOBUIA 3AKPUTNN HEANBEPCUDIKOBAHNN
BEHYYPHUW IHBECTULLIMHUIA ®OHJ, «KIB»
TOBAPUCTBA 3 OBMEXEHOIO BIAMOBIAA/LHICTIO
KOMMAHIA 3 YNIPABNIHHA AKTUBAMMW «®Dopeapa»
Mpumitkn o dinancoBol 3BiTHOCTI 3a piK, W0 3aBepumnBca 31 rpyansa 2019 poky

(B TMCAYAX rPUBEHb)

~ 3miHn go Mpocnekty ewmicii 3HBIMIO «KIB» TOB «KYA «®oprapa» 3aTBepaxeHo 360pamm

ydacHukis TOB «KYA «®opsapag» (npotokon N220 Big 09.12.2015p.) Ta 3apeecrposaHo HKLITOP
25.12.2015p.

3miHn Ao Mpocnekry emicii 3HBMIP «KIB» TOB «KYA «®opsapg» 3aTBepaXeHo 360pamy
yuacrnkie TOB «KYA «Dopsapg» (npotokon N214 gig 25.05.2016p.) Ta 3apecctposatio HKLIMTOP
01.07.2016p. ”

3MiHn go [pocnekty ewmicii 3HBMIP «KIB» TOB «KYA «®opsapa» 3atBepaxeHo 360pamu
ydacHukis TOB «KYA «®opsapa» (npotokon N223 Big 12.08.2016p.) Ta 3apeectposaHo HKLIMOP
14.09.2016p. .

PosnopsaaxerHam HKLIMOP N20106 - IC sia 06.11.2012p. BMu3HaHo 3HBMI® «KIB» TOB «KYA
«@opBapa» TakMMm, WO BIAMNOBIAAE BUMOram LLOAO MiHIMaAbHOro 06Csry akTmsis IHCTUTYTY CninbHO-
ro iHBectyBaHHa (Hagani — ICI).

CBiAOLTBO MPO peecTpauito BUNYCKy iHBECTULIMHNX cepTudikaTie 3HBIID «KIB» TOB «KYA
«Popsapg» N2 00490 sia 11.09.2013p., Bugarne HKUMOP wogo peecrpatii 500 000 wryk iMeHHMX
IHBECTUUINHUX  cepTudikaTis Yy 6e3foKyMeHTapHii  GOopMi  iCHYBaHHA Ha  3aranbHy  Cymy
500 000 000,00rpH. HomiHanbHoto BapTicTro 1000,00rpH.

Ceigourso HKIM®P NeO0031 Big 12.04.2012p. npo sHeceHHs 3HBMI® «KIB» TOB «KYA «bdo-
PBapA» A0 PEECTPY IHCTUTYTIB CMILHOrO IHBECTYBaHHSA. PeecTpallinHuit KOz 3a EAVHUM AepoKaBHUM
PEECTPOM IHCTUTYTIB CMINLHOTO iHBECTYBaHHA (Hagan — €4PICT) 2330003 1.

Bunwucka 3 Peectpy Kogie LiHHWX Nanepis, wo cknageHa 19.09.2013p. HaujoHanbHum aeno-
3VTapiem Ykpainu;

- Kog uinHux nanepis (ISIN): UA4000174346

- Bua yiHHux nanepis: IHBECTULIMHI cepTudikaTy

- Twvn UiHHWX Nanepis:  iMeHHI

- ®opwma [CHYBaHHA LiHHWX nanepis: 6e3AoKyMeHTapHa
- 3arasbHa Kinbkicte: 500 000 wr.

- HowmiHanbHa BapTicTb WiHHWUX nanepis: 1 000,00 rpH.
- 3aranbHa HOMiHankHa BapTicTb: 500 000 000,00 rpH.

- KinbkicTh po3Millieux iHBecTulinHmx ceptudikaris: 102 300 wr.
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NANOBUN 3AKPUTUA HEANBEPCUDIKOBAHUIA
BEHUYYPHWUWN IHBECTULINHUN ®OH[, «KIB»
TOBAPWCTBA 3 OBMEXEHOHO BIAMNOBIAANBHICTIO
KOMMAHIA 3 YMPAB/IIHHA AKTUBAMU «®opeapa»
Npumitku ao diHaHcoBoF 3BITHOCTI 3a pik, W0 3aBepwmneca 31 rpyaHa 2019 poky

(B TUCcAYaAX rpUBeHb)

. Byxrantepcbkuii 06aik onepauiv i pesysabratie gianbHocti 3HBIMIO «KIB» segetsea Bi-
AMOBIAHO pernaMeHTy GOoHAY Ta BHECEHHA BiJOMOCTER NPO NanoBUiA IHBECTULIMHUIA GOHA
40 €EANHOTO AEP>KABHOIO PEECTPY IHCTUTYTIB CNIIbHOTO IHBECTYBaHHS.

OpuanuHa agpeca Tosapwcrsa - @ YkpaiHa , 61003, m.Xap«iB, NpoB. YHiBepcuteTchkny, 1

OyHKIIOHANBHOO BAKOTOO 3BITHOCTI € rPUBHA. 3BITHICTh CKAa/eHa B TMCAYax rpubeHs.

3a BCi 3BITHI NEPIOAW, 3aKiHUytOUW POKOM, 1110 3aBeplumBca 31 rpyaHsa 2019 poky,
ToBapucTBO roTyBano GiHaHCOBY 3BITHICTL BIANOBIAHO 40 MCP3,

1.2 XapakTep gianbHocti ®oHAy

BianosiagHo A0 3akoHy Npo [CI PoH/ 34TNCHIOE BUKAIOUHO AISNBHICTL I3 CMAbHOMO IHBECTYBAHHS, AKa
NPOBAAWTLCA B IHTEPECaX yUacHWKiB POHAY Ta 38 paxyHoK POHAY WAAXOM BKAAAEGHHA KOWTIB Crijlb-
HOro iHBeCTyBaHHA B akTuBn QoHgy.

OCHOBHI HaNpAMK Ta OBMEXEHHS IHBECTVLIAHOT AifbHOCTI OHAY NPOTATOM 3BITHOrO NEPIOAY BY-
3HaueHi IHBeCTULINHOT aeKkiapaLiieto POHAY, fiKa € HEBIA'EMHOIO CKNAA0BOID YaCTUHOK PernameHty
DoHay, Wo 6yB 3aTBEPAXEHUI MPOTOKONOM MO3a4eprosux 3aranbHux 36opis KYA N223  8ig
12.08.2016 p.. MpoTarom 3BiTHOrO Nepiogy Ao Pernamenty ®oHay 3miH He Byno.

1.3 EKkoHOMiuHe cepegoBuuie, B AKOMY DOHJA 34iMCHIOE CBOIO AiA/IbHICTh

DoHA 3AINCHIOE CBOK AifAbHICTE 3 ypaxyBaHHAM OOMeEXeHb, BCTAHOBAEHUX YMHHM 33KOHOAaR-
CTBOM YKpaiHn. AKTUBU GOHAY GOPMYHOTCA 3 AOTPUMAHHAM BUMOT, BU3HAUEHMX B CTaTTi 48 3aKoHy
npo ICL, PernaMeHTOM Ta YMHHUM 3aKOHO/AABCTBOM YKpaTHu.

MPIOPUTETHAMMN HanpaMamy iHBECTULIRHOT AifAAbHOCTI DOHAY € IHBECTYBaHHA B ranysi HapoA-
HOro rocrogapcTea Taki AK OyAIBHULTBO, Hayka, iHbOPMallia Ta TenekomyHikallil, TpaHcropT i
3B'A30K, MPOMWCAOBICTh, CilbCbKE FOCMOAAPCTBO, PIHAHCORBA Ta CTPaxoBa Aif/IbHICTb WAAXOM 3aiy-
YEHHS KOLITIB B KOPNOPATUBHI NPagBa, LiHHI nanepu, HEPyXxoMicTh NiANPUEMCTR 3a3HaqueHnx ranysen
3 ypaxyBaHHAM O0BMeXeHb BCTAHOBAEHMX YMHHUM 3aKOHOAABCTBOM YKpaiHu Ta B iHLI akTuen He
3a60pPOHEHI YMHHWM 33KOHO/AABCTBOM YKpaTHW,



NANOBUIN 3AKPUTUIN HEANBEPCUDIKOBAHUN
BEHYYPHUW IHBECTULIMHNIA ®OHA, «KIB»
TOBAPUCTBA 3 OBMEXEHO0 BIAMOBIAA/bHICTIO
KOMMAHIA 3 YIIPABNIHHA AKTUBAMMW «®opgapa»
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(B TUCAMAX rpUBeHb)

2. OCHOBW CKNAAAHHA ®IHAHCOBOI 3BITHOCTI

2.1 3asaBa woao BignoBigHocTi MC®3

Lla pinaHcosa 3BITHICTL POHAY 3a nepiog, Wlo 3akiHuneca 31 rpyaHs 2019 poky (Hapani — ®iHarcosa
3BITHICTb) CKNageHa y BIANOBIAHOCTI 3 MidXKHAPOAHVMM CTaHAapTamm GiHaHCOBOT 3BITHOCTI (Haaani 3a
TekctoM — MCO3 (IFRS)), skl MICTATL CTaHAAPTW Ta IHTepripeTaLlii, 3aTBepaXeHi Paaoto no MixkHapo-
AHVM CTaHAapTam QiHancoBOT 3BITHOCTI, MidxXHapoaHi cTargaptn Byxrastepcbkoro obhiky (Aani 3a
Tekctom — MCBO (IAS)) ta TaymadenHs, pospobieHi KomiteToM 3 TaymMmadeHb MikKHapoAHO! GiHaHCco-
BOI 3BITHOCTI Ta MICTUTb NMOBHWA KOMMIEKT GiHaHCOBO! 3BITHOCTI, 30KpemMa:

- bBanaHc (3BiT npo ¢iHaHcoBmI cTaH) Ha 31 rpyaHs 2019 poky;

- 3BIT PO PiHaHCOBI pe3yabTaTht (3BIT NPO CyKyNHWUI Aoxid) 3a 2019 pik;

~  3BIT PO PyX rPOLOBMX KOLWTIB 3a 2019 pik;

- 3BIT Npo BAAcHWK kariTan 3a 2019 pik;

- [pumitkin 10 ¢piHaHCOBOI 3BITHOCTI 3a pik, WO 3aBepuivscs 31 rpyans 2019 poky (B Tucsyax
FpUBEHD).

®iHaHcoBa 3BITHICTE POHAY € (IHAHCOBOIO 3BITHICTIO 3arafbHOrO NPU3HaYeHHs, Aka Mae Ha MeTi
33/,0BOJILHUTL NOTPebU KOPUCTYBaUIB, AKi HE MOXYTh BMMaratv ckaaZaTut 3BITHICTL 3riAHO 3 IXHIMMK
iHbopMaLiHUMK noTpebamn, MeToro HagaHHa QiHaHCOBOT 3BITHOCTI € HaganHsa iHGopMaLii Npo
diHaHCoBWY CTaH, GiHaHCOBI pe3yabTaTh AiANbLHOCTI Ta rPOLIOBI MOTOKN POHAY, AKa € KOPUCHOK ANs
WINPOKOTO KOMAa KOPUCTYBAYIB y pasi NPUAHATTA HUMK €KOHOMIUYHWIX pilleHs.

BianosiaHo 4o Bumor 3akoHy [Mpo ICI BignosiganbHICTL 3a opraHizauito ByxranTepcbkoro obaiky

HCTUTYTIB CNIABLHOTO IHBECTYBaHHSA NOKAAAGHO Ha KOMNAHIO 3 ynpapaiHHa aktueamun «dDopsapa»
EAPMOY 32439633.

2.2'Bantota noaaHHa PiHaHCOBOT 3BITHOCTI

Bantota nopaHHa ®iHaHCOBOI 3BITHOCTI BigNoBifae byHKLIOHANLHIKA BaAtoTl, AKOK € HalioHaabHa
Bantota YkpaiHu — rpuBHA, CKAaAeHa y TUCAYax rpyBEHL, OKPYIAEHUX A0 LIAWMX TUCAY (AKLLO He BU-
3Ha4eHe iHiWe).

2.3 MpUHUUNK OLHKMK

®iHaHCcoBa 3BITHICTE MIArOTOB/JEHA HA OCHOBI MPWHLNMY ICTOPUYHOT COBIBAPTOCTI, 38 BUMHATKOM OLIHKA 3a

CrpaBeanvBoOIO BapTICTIO OKpeMmX GiHaHCOBUX IHCTPYMEHTIB BignosiaHO A0 MCBO (IAS) 9 «DdiHaHCoBI iHCTpy-
MeHTH.
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2.4 NMpunyuieHHA Npo 6e3nepepBHicTb gianbHocTi DoHAay

®iHaHCOBa 3BITHICTh MiAIOTOBAGHA BMXOAAUM 3 NPUNYLLEHHA Oe3nepepBHOCTI Aia/ibHOCTI POHAY B
MEdXKax CTPOKY MOro AisbHOCTI, BIANOBIAHO A0 AKOTO peajisallif akTveis i noralieHHs 3060B'A3aHb
BiIOYBAETLCA B XOAI 38MUaNHOT AifbHOCTI. PiHAHCOBA 38ITHICTH He BK/IFOYAE KOPUryBaHHs, AKi Heob-
XiaHo 6yno 6 nposecTu B TOMy BUNaaky, akbu Goru He MaB 3morn B NOAANbLIOMY NPOAOBXKYBATH
AiANbHICTb BIAMOBIAHO A0 NPUHLMMIB 6e3nepepBHOCTI AIANLHOCTI

2.5 OUiHKK Ta NpUNYyLLEeHHA

Mpu cknaparHi GiHaHcosol 38iTHOCTI KYA pobuth OUIHKM Ta NprnyuleHHs, ski MatoTb BNAUB Ha BY-
3HaYEHHA CyM aKTVBIB Ta 3060B'A3aHb, BM3HAYEHHSA AOXOAIB Ta BUTPAT 3BITHOIO MEpPIOAY, PO3KPUTTA
YMOBHUX aKTVBIB Ta 3060B'A3aHb Ha 3BITHY JaTy, I'pyHTytounck Ha MC®O3 (IFRS), MCBO (IAS) Ta Tay-
MaueHHAX, po3pobaeHux KomiTeTom 3 TaymadeHb MixHapoAHO! diHarncosoi 3BiTHOCTI. OuiHKn Ta
NPUNYLLEHHS OCOBAMBO CTOCYHOTLCA PE3epBY Ha NOKPWTTA 36UMTKIB BiA 3HeuiHerHs AebiTopchKol
3ab0OProBaHoCTI, CpaBeaNnBOi BapToCTi GiHAHCOBMX aKTUBIB.

2.6 PilueHHA npo 3aTeepAdkeHHA DiHAHCOBOT 3BITHOCTI

DiHaHCOBY 3BITHICTL A0 BUMYCKY BYn0 3aTBEpPAXEHO yNoBHOBaXeHUM opraHom KYA ao sunycky 10
cepriHa 2020 poky.

2.7 3acrocyBaHHa MC®3 (IFRS) ta MCBO (IAS)

[laToto nepuioro 3actocysaHHs MC®3 (IFRS) ansa cknafanna QiHaHCOBOT 3BITHOCTI (aata nepexoay)
6yno susHaverHo 01 ciuHa 2014 p.

Mpu cknapaHHi PiHaHCOBOIT 3BITHOCTI 3aCTOCOBAHO BCi HOBI i 3MiHeHI CTaHAapTW /i iHTepnpeTaui,
3atBep/xeHi Pagoro 3 MCO3 (IFRS) Ta KomiteTom 3 TaymaueHb MixkHapoaHoi GiHaHCOBOT 3BITHOCTI,
AKi HaflexaTb A0 WOro orepaLin, 8 pegakuii, YiHHii Ha 01.01.2019 poky, Lo odilinHo onpuitaHe-
Hi Ha Beb-canTi MiHicTepcTBa diHaHcie Ykpaitu https://www.minfin.gov.ua i € obos'sskosuMu A0
3aCTOCyBaHHA.

MC®3 1 «[lepue 3acTocyBaHHa MiXXHapoOAHWX CTaHAapTis GiHAaHCOBOT 3BITHOCTI». 3MiHN
210 LbOoro craHaapty 6yau gofaHi B rpyaHi 2016 poky fik YacTuHa WOPIHHOrO OHOBAIEHHSA MiXKHApO-
JIHVX CTaHAapTiB GiHaHCOBOI 3BITHOCTI 3a Nepioa 20142016 pp. BoHn Byan ayxe obmekeHumu
/i cTocyBanuca BUAYYeHHA 3 TekeTy naparpadis E3—E7 (y po3aini npo KOpOTKOCTPOKOBI 3Bi/IbHEHHS
Big MC®P3) ak Takux, WO Hafani He NoTpidHI.
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NAVOBUI 3AKPUTUN HEANBEPCUODIKOBAHUN
BEHYYPHUIN IHBECTULINHUN ®OHJA, «KIB»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAA/IBHICTIO
KOMMAHIA 3 YIIPABNIIHHA AKTUBAMM «®opsapa»
MpumiTkn go piHaHcoBOT3BITHOCTI 3a piK, wo 3asepwuica 31 rpyans 2019 poky

(B TUCAUAX TPUBREHD)

.Ha dinHancoBy 3BiTHICTL TosapucTtsa 3a 2019 pik AaHUii OHOBNEHWI CTaHAAPT BNAUBY He
MaE.

e MC®3 (IFRS) 9 «DiHarHCOBi IHCTPYMEHTU» OHOBAGHWNIA HabpaB YMHHOCTI 3 1 CiuHA 2018 po-
Ky i 0BOB'A3KOBMIA A0 3aCTOCYBaHHs ycima Cy6’eKTamMn rocnoaapioBaHHA, AKi CKAaAakoTh 3BITHICTL
3a MC®3.

MC®3 9 mae KinbKa acnekTis, a came:

1) knacudikalilo Ta oUiHKy GiHAHCOBUX aKTUBIB, y TOMY YucAai: BOproBux akTMBIB (nebiTop-
CbKOi 3aboproBaHicTi, HagaHoi NOBOPOTHO! diHaHCOBOT Aonomorn, 6aHKIBCbKMX AENO3UTIB, iHBEC-
TULM B 06AiralLii Ta BEKCENi TOLWLO); IHBECTWLIM B IHCTPYMeHTU Kanitany (aKuii, 4acTku 8 TOBapuCT-
Bax 3 0BMEXKEHOI0 BiANoBiAanbHICTIO, nai iHBeCcTULIMHUX GOoHAIB TOLLO);

2) 3HeLiHeHHA GIHAHCOBUX aKTUBIB;

3) knacudikalito Ta oLiHKY diHaHcoBUX 30608'A3aHb.

MC®3 9 nepeabayae Tpyn Knacu GiHAHCOBUX aKTUBIB, 4,0 KOXKHOIO 3 AKKX 3aCTOCOBYIOTHCA
cBOI MpaBuAa OLHKM Ta BU3HAHHA NPUOYTKIB Ta 36MTKIB:

1) 3a amopTU30BAHOIO BaPTICTIO;

2) 3a cnpaBea/IMBO BaPTICTIO 3 BUSHAHHAM 1i 3MiH B IHLIOMY CYKYMTHOMY A0X0A];

3) 3a cnpaBeAIVMBOKO BAPTICTIO 3 BU3HAHHAM iT 3MiH y NnpubyTKy abo 36UTKYy.

Po3noAin akTMBIE 3a Uuumu Knacamu BiAOYBAETbCA NpKM Nepliomy 3actocysaHHi MC®3 9
Ha 1 ciuna 2019 poky i B NoAaNbILOMY MpK NEPBICHOMY BU3HAHHI KOKHOrO HOBOTO aKkTuay. Hei po-
3M04IN 3AIMCHIOETLCA BIANOBIAHO 40 ABOX KPUTEPIiB:

*XapaKTepPUCTUKK A0TOBIPHUX POLIOBKUX NOTOKIB (N € BOHM BUKNIOYHO BMNAATOK OCHOB-
HOT cymun Bopry Ta BiACOTKIB Ha Hei) Ta

*6isHec-MmoAeNi, AKa 3aCTOCOBYETHCA [0 UUX aKTUBIB (YTPMMYIOTHCA aKTUBK A1A NOralleHHA
4K 408 NPOAAXKY, UM Ana 0box uwinei).

DOHAOM BUKOPUCTOBYEThCA 6BisHec MmoaeNnb 0ONiKy NOTOYHUX BiHAHCOBUX aAKTUBIB
33 CNpaBeaAnBOIO BAPTICTIO 3 BUSHAHHAM 11 3MiH y npnbyTKy abo 36UTKY AK TaKUX, LLO YyTPUMYIOThCA
ONA NOTAlleHHA YK 419 NPOSaXKY.

diHaHcosi inBecTUUii B CK iHWMX NiANPUEMCTB OBANIKOBYIOTLCA 32 METOAOM YHacTi B KaniTa-
Ni.

MC®3 (IFRS) 15 «doxig Big Aorosopis 3 KaieHTamn». OCHOBHUM NMPUHLMUNOM LibOTO CTaHAa-
PTY € BU3HAHHA A0XOAY BHACNAOK nepefaHHa 0bBiLAHMX Tosapis abo nocayr KAiEHTam Y Cymi,
110 Bigobpaxkae kKomneHcawilo, Ha AKy cyb’ekT rocnofapiloBaHHA O4YiKye maTi NPaBo B 0OMIH Ha Uj
ToBapu abo nocsyrn. CraHAapT 3anpoBaKkye 5-KPOKOBY MOAeNb BM3HAHHA AOXOAY, WO BKAOYAE
TaKi KPOKM:

1) ineHTUdiKaLisn KOHTPAKTY;
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NMAVOBUIA 3AKPUTUI HEAVNBEPCU®IKOBAHWIA
BEHUYYPHUMN IHBECTULLINHUN ®OHA, «KIB»
TOBAPWCTBA 3 OBMEXEHOO BIAMOBIAANTBHICTIO
KOMMAHIA 3 YNIPABAIHHA AKTUBAMMU «dopeapa»
Mpumitky Ao diHaHCOBOT 3BITHOCTI 3a pik, Wo 3aBepwneca 31 rpyans 2019 poky

(B TMCAYAX rPUBEHD)

. 2) BuABNeHHA 30008’'A3aHb LLOA0 BUKOHAHHA;

3) BU3HaueHHA LiHKW onepaLil;

4) po3noain WiHn onepauii Ha 3060B’A3aHHA 11010 BUKOHAHHS;

5) BU3HAHHA AOX0AYy B MOMEHT (abo B Mipy) BUKOHAHHA KOXHOro 30608’A3aHHA WOAO BU-
KOHaHHA.

MC®3 (IFRS) 15 Habupae YMHHOCTI ANA PIYHKUX 3BITHUX Nepioais, LLI:O NOUYNHATLCA 1 CidHA
2019 poky abo nicna uiel paTu.

®OH/, 3aCTOCOBYE AaHni ctaHaapT 3 1 ciuna 2018 poky. OcobnuBoro BnaMBY Ha byxrantep-
CbKMI 06K Ta GiHAHCOBY 3BITHICTL TOBApWUCTBA HOBUI CTaHAAPT HE MAE.

e MC®3 (IFRS) 16 «OpeHnga». 13 ciyHa 2016 poky Paga MC®3 (IASB) onybnikysana HoBwiI
craHaapT. NMovaTok 060B’A3KOBOrO 3acTOCYBaHHA B PpiHaHCOBOI 3BiTHOCTI 3 01 ciuna 2018 pokry abo
nicns uiei gati. el ctanaapT A40KOPIHHO 3MiHIOE 061iK v opeHaapis. BiH 30608’ A3ye Bigobpaskaty
aKTMBM | 30608'a3aHHA B 3BiTi Npo ¢iHaHcoBuit cTaH. 3rigHo IFRS 16 opeHaHi 30608A3aHHA pPO3pa-
XOBYIOTbCA AK AUCKOHTYBaHHA BApTOCTi ManbyTHIX OpeHAHUX niaTexiB, a aKTUBOM € NPaBO KOPUC-
TYHHR OpeHA0BaHOro maiiHa (right-of-use asset (ROU)), 3HMKae BU3HAYEHHA «onepauiitia opeHaan.

B nogansiiomy aktuen ROU obnikosytotbes signosiaHo MCBO 16 «OcHOBHI 3acobny,
MCEO 36 «3MeHWeHHA KOPUCHOCTI aKTVBIB», a OTXKe B 3BiTi Npo NpubyTkK i 30UTKN y opeHaaps
6yayTb BinobpaskaTuca BUTpaT 3 amopTusalli, GiHaHCOBI BUTPATH 3 OpeHAM, @ TAKOK MOXKAMBI
3BMTKM Bif 3HeLiHeHHA akTuey ROU.

3rigHo IFRS 16 noba opeHaa aAna opeHaaropa - Le onepatyia diHaHcyBanHA. OuikyeTbea 36i-
NIbWEHHA aKTUBIB | nacneiB B Byxrantepcbkomy HanaHci. 3MiHK MOXYTb TOPKHYTUCA XapaKTepy Bu-
TpaT i MOAEI BU3HAHHA. HOBWIA CTAHAAPT BNAMHE MaiKe Ha BCi iHAHCOBI MOKA3HMKKW: CNIBBIAHO-
LIGHHSA BIACHOTO i NMO3WKOBOTO Kanitany, KoedilieHT noToMHOT NiKBiAHOCTI, 06OPOTHICTL aKTUBIB,
KoedilieHT NOKPUTTA.

HOpUAMYHOI NIACTABOIO AN BU3HAHHA Ha banaHci opeHAoaaBUA W opeHAaps BiAMOBIAHNX
aKkTUBIB i 30608'A3aHb € A,0rOBIp OpeHAM (NpaBa KOPUCTYBaHHs) abo cybopeHan akTUBIB. Y MOMEHT
yKNaAeHHA 40roBOPY Ha BUKOPUCTAHHA MaiHa TpeTix ocib NignpMeEMCTBO MaE OLiHWTK, YK € AOrO-
Bip Yy Linomy abo MOro oKpemi KOMMNOHEHTU AOTOBOPOM OPEHAM B 3HAYEHHI, BukiaaeHomy 8 MCO3
16. [loroBip y uinomy abo NOro okpemi KOMMOHEHTU € JOTOBOPOM OPEHAN, AKWLO 33 UMM A0roBO-
POM MEpPeaETbC NPaBo KOHTPOIOBATU BUMKOPUCTAHHA iAeHTUPIKOBAHOIO akTMBY NPoTArom nes-
HOro nepioZy B 0OMiH Ha BiZLKOAYBAHHA.

Yknagenuit [lorosip onepauinHoi opeHau, 3a CyAXKeHHAM ynpasaiHCbKoro nepcoHany KA
«PopBapa», AK kepytodoro aktueamu 3HB MIO «AYPYM», nignagae nig 3BinbHEHHA B8iJ BUSHAHHA
ioro onepatji€o dpiHaHcyBaHHs (naparpad b3-68 MCP316 «OpeHaa») 3 HACTYNHUX NPUHUH:

*OpeHaap BBaXKae MOro KOPOTKOCTPOKOBUM — TepMiH Aii JJloroBopy 3akiHdyeTbea 31.12.2019
pOKYy;

* 63a30BUIM aKTUB, L0 NepeslaHuin B OpeH/y, € MaNoLiHHUM;



NANOBUIN 3AKPUTUW HEAVUBEPCNOIKOBAHWUN
BEHYYPHUW IHBECTULINMHUIN ®OHJ, «KIB»
TOBAPUCTBA 3 OBMEXEHO BIANOBIAA/IBHICTIO
KOMMAHIA 3 YIIPABNIHHA AKTUBAMMU «®opBaps»
Npumitku Ao diHaHCOBOI"'3BITHOCTI 3a piK, wo 3aepwmneca 31 rpyaHa 2019 poky

(B TUCAYAX rPNBEHD)

. * opeHpoAaBelb 3aAMIaEe 3a coboio NPaBO KOHTPOJIOBATU CTaH OPeHA0BAHOTO ManHa He
pialie 0AHOro pasy Ha MicsLb;

* 0roBip He HAaAa€E NpaBa opeHAapesi NPOBOANTN PEMOHT abo noniniueHHA opeHa0BaHoro
MalHa.

TOBapUCTBO BM3HAE OPEHAHI NaTexi, NOB'A3aHi 3 TaKOK OPeH/0I0, AK BUTPATW Ha NPAMO-
NiHiMHIN OCHOBI NPOTArOM CTPOKY opeHAn. Taka OCHOBa , 338 AYMKOLO ynF;:aBniHCbKOI'O nepcoHany
TosapucTsa, Binblue Biobparae Moae b OTPUMAHHA BUTOAN OpeHAapem.

BBezieHHA B Ajlo MC®3-16 He 3miHIo€e cTaTei GiHaHCOBOT 3BITHOCTI donay 3a 2019 pik.

«WopiuHi yaockoHanenHa MCO3».

BHeceHo 3MiHu 40 MCD3 3 «06’eaHaHHA Bi3Hecy», AKUA MICTUTL BUMOTY NOBTOPHOI OLLHKN
4acTKM B BisHeci 3a YMOB, KOAKU CyH'eKT rocnolaptoBaHHA OTPUMYE KOHTPONb Haj TakM bisHecom,
AKWIA € CMiNbHOIO Onepallielo. 3a3HauyeHa BUMOra Nos’A3aHa 3 Mo3uLLOHYBaHHAM TaKkoi yroan ak
noeTtanHoro o6’egHanHa BizHecy. Hatomicte y MC®P3 11 pobuTbea yTOHHEHHA WO/ CNiNBLHOTO KOH-
TPONO: KOJIX MIANPUEMCTBO OTPUMYE CRiNbHUI KOHTPOAb Haa Bi3HecoM, 1o € CNiibHOlo onepavi-
€10, MiANPUEMCTBO HEe NPOBOANTL NOBTORPHOI OLIHKM paHille BM3HAHOI YaCTKU B Lil KOMNAHII.

BianosigHo go sHeceHux 3min y MCbO 12 «llogatku Ha NPUOYTOK», NOAATKOBI HACMAIAKN
noxoay y Gopmi AMBiAEHAIB BU3HAIOTL TOAI, KON BU3HAKTb 30608’A3aHHA BUNNATUTU AUBIAEHAN.
3a3HaYMMO, WO Lie TBepAKEHHS 3aCTOCOBYIOTh /10 BCiX NOAATKOBUX HacniAKiB ANBIAEHAIB, 3 He
TINbKM A0 CUTYaUil, 33 SKMUX iICHYIOTb Pi3Hi CTaBKW NoAaTky A/14 PO3MNOAIAEHOIO Ta HePO3NO/AINeHOTo
NpUoyTKYy.

MCEQ 23 «BuTpatit Ha NO3UKM» YTOYHEHO B HaCTUHI BUTPAT Ha NO3MKMK, LLO nianararoTb Ka-
nitanizaui, i 6esnocepeHLO cTocyoThea § 14, 3MIHW YTOUHIOKOTh! AKLLO By/Ab- AKI KOHKPETHI No3u-
KW 33/MLLAI0THCA HenoralleHnmMm Nicas TOro, AK BiANOBIAHMI akTUB Byae roToBMit [10 MOro OYiky-
BAHOIO BUKOPWUCTaHHA ab0 Npoaaxy, Le 3aN03MYEHHA CTAE YaCTMHOI KOLITIB, AKI cy6'eKT rocnoaa-
proaaHHﬂ B LLiIOMY 3aM03MuyE, Nig Yac po3paxyHKy CTaBky Kanitanisayii Ha 3arasibHi NO3vKK,

MC®3 9 «®diHaHcosi iHcTpymeHT» 3 01.01.2019 poky A03BO/IAE NIANPUEMCTBAM OLiHIOBATH
diHaHCOBI aKTUBM, WO NIANATAIOTb AOCTPOKOBOMY MOTAIIEHHIO 3 HEraTUBHVIM BiALLIKOAYBAHHAM, 33
aMOpTMN30BaHOK BapTiCTIO abo 3a cnpaBe//IMBOIO BAPTICTIO Yepes iHWKWIA CYyKYNHMIA O0Xi4 3amicTb
OLiHKM 33 CNpaBeAAMBOIO BapTICTIO Hepe3 npubyTkn Ta 36uTkn. MiANPUEMCTBO BMU3HaE Byab-AKi
KOPUryBaHHA aMopTHU30BaHO! BapToCTi $GiHAHCOBOTO 3060B'A3aHHA, O BUHUKAIOTL B pe3y/abrari
3MiHK 260 3aminK, y NpubyTKy abo 36MTKY Ha AaTy TakKWX 3MiH. 3a3Ha4eHi 3MiHM Mal0Tb 3aCTOCOBY-
BaTUCA PETPOCNEKTUBHO. [lOCTPOKOBE 3aCTOCYBAHHA NO3BONEHO (HanpuKknag, oAHOYacHO i3 Novat-
Kom 3acTocyBaHHa MC®3 9 301.01.2018).

MCBO 28 «IHBecTuLii B acouiioBari Ta cnisbHi NiANpUEMcTBa»aoaaHo §14, BiANOBIAHO A0
AKOro nignpuemcTso 3actocoBye MC®P3 9, 30Kkpema KOro BUMOFM HI0A0 3MEHLLIEHHA KOPWCHOCTI, A0
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NMAVOBUI 3AKPUTNIN HEANBEPCUOIKOBAHNN
BEHUYYPHWUWN IHBECTULLIMHUIN ®OHA «KIB»
TOBAPUCTBA 3 OBMEXEHOIO BIANOBIAANBHICTIO
KOMMMAHIA 3 YNPAB/IIHHA AKTUBAMW «®opeapa>»
Npumitkn Ao diHaHcoROI*3BITHOCTI 3a PIR, o 3aBepwmeca 31 rpyaHa 2019 poky

(B TMCAHAX FPUBEHDb)

[LOBrOCTPOKOBMX YACTOK y4acTi B acoliifioBanomy abo cninbHOMY NIANPUEMCTBI, AKI € HACTUHOKO Yk-
CTOI iHBeCTULi B acoliiioBaHe abo cnisibHe NiANPUEMCTBO, ane A0 AKUX METO/, YHacTi 8 Kanitani He
3aCTOCOBYIOTh. BuaydeHo § 41, ockinbku BiH nunile nosToptoe sumorn MCO3 9.

[laHi TAymaueHHa He MatoTb BNAUBY Ha GiHaHCcoBy 38iTHICTL PoHAy 3a 2019 pi
2.8 MeTtoan noaaHHa iHpopmauily PiHaHCOBIN 3BITHOCTI
®iHaHcoBY 3BITHICTL (KpiM iHbOPMAaLIT NPO PyX rPOLLIOBMX KOLUTIB) BY/N0 CKAAAEHO 33 MPUHLINOM
HapaxyBaHHs. KOXHWIA CyTTEBWI Knac NOAIBHUX CTaTelt Ta CTaTTi BiAMIHHOTO Xapakrepy abo DYHKLN

noAatoThLCA OKpeMo, KpiM BMHaAKiB, KO BOHW € HeCYTTEBUMMN.

3. OCHOBHI NPUHLINNW OBJIIKOBOI NOMTUKU

OCHOBHI NpyHLMAW 06iKoBoT nonitnkn GoHay Ha 2019 pik 6y po3pobaeti BIANOBIAHO 40 BUMOT
MCEO (IAS) 8 «O6iKOBI MOAITUKM, 3MiHM B OBAIKOBMX OLiHKaX Ta MOMWAKWA» Ta IHWIMX YNHHWX
MCEO (IAS) Ta MC®3 (IFRS). MosioxeHHa Npo 06iKoBy NoaiTuky Bya0 3aTBepakeHo Hakazom Kepi-
sHULTBa KYA 08 ciuns 2019 poky 3a N2 01-OI1.

3.1 3miHu B 06AIiKOBNX NOITUKAX

KYA obupae Ta 3actocoBye ans ®oHay 06AIKOBI NOAITUKM NOCNIAOBHO AN NOAIOHNX onepatiii, iH-
WX NOAI abo yMoB, sikiio MCBO (IAS) KOHKpPeTHO He BuMarae abo He A03BO/AE BUBHAYRHHA Ka-
Teropii ctaTel, AN AKWX IHLWI NOAITUKA MOXYThL 6yTV gopedHumu. BignosiaHo fo naparpady 14
MCBQO (IAS) 8 ®ong 3MiHoe 061IKOBY MOAITVKY, 38 YMOBU L0 Taka 3MiHa:

- Bumaraerbea MCBO (IAS) Ta/abo MC®3 (IFRS).;

- NPWBOAUTL A0 TOrO, WO dIHAHCOBA 3BITHICTL Hajae AOCTOBIPHY Ta Aopeuilly iHGopmalio
IO BAAVIB OMepaLiin, iHWMx Nogin abo ymMoe Ha GiHaHCOBWMIA CTaH, (iHAHCOBI pe3ynbTaTy
AisnbHOCTI abo rpoiuosi notoku CoHAY.

OCHOBHI MPUHLMNK 062iKoBOT NoAiTYKK GoHay Ha 2019 pik B LinoMy aHanoriuxi npyHLmunam obai-
KOBOT MoniTukn PoHay y 2018 poui (3a BUKAIOUYEHHAM 3MiH, BHECEHUX Y 3B'A3Ky 3 0BOB'A3KOBVIM
3aCTOCYBaHHAM HOBUX Ta neperaaHytux MCBO (IAS)).

3.2 powogi KOWTK Ta iIX eKBiBaNeHTH
POLIOBI KOWTK Ta iX eKBIBANEHTV BU3HAIOTLCA 33 YMOBU BIANOBIAHOCTI KPUTEPIAM BUBHAHHSA akKT/-
BaMu. 10 cknady rpotuoBMx KowTis OHAY BKIIOUAIOTLCA FPOLLOBI KOWTA Ha MOTOYHUX paxyHKax,

iHLWMX paxyHKax B BaHKax.
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NANOBUWN 3AKPUTUN HEAAUBEPCU®IKOBAHUN
BEHYYPHWUWN IHBECTULLIMHUIA ®OHA «KIB»
TOBAPUCTBA 3 OBMEXXEHOO BIANOBIAANLHICTIO
KOMMAHIA 3 YNIPAB/IIHHA AKTUBAMW «®opgapa»
Mpumitkun o diHaHcoBOI 3BiTHOCTI 3a piK, ULo 3aBeplunBea 31 rpyaHa 2019 poky

(B TUCcAYAX rpyBeHb)

EKBIBAs@HTM TPOLLOBMX KOWITIB — L@ KOPOTKOCTPOKOBI, BUCOKONIKBIAHI GIHAHCOBI BKAAJEHHS, sKi
BIIbHO KOHBEPTYHOTLCA Y POLLIOBI KOWTKU (CTPOK MOralleHHs He Biiblue 3-x MICALIB 3 AaTu npua-
6aHHA) | AKUM NpUTaMaHHWI He3HAUYHWA PU3UK 3MIHW BapTOCTI.

®oHA NPOBOAWTL OMepallii 3 rPOLIOBMMMN KOLITaMM Ta iX eKBIBaNEHTaMM Yy HaLioHanbHIV Ta iHO3eM-
Hill BantoTi. [NepBicHa oLiHKa rpOLLIOBKX KOWTIB B HaLOHaALHIM BatOTI 3MIMCHIOETLCA 3@ CNpaBe/-
JIMBOO BAPTICTHO, AKa AOPIBHIOE X HOMIHa/IbHIK BapTOCTi. [ogasblia OLiHKa rPOLIOBUX KOLLTIB 34i01-
CHIOETbCA 32 CNPaBEA/IMBOKD BaPTICTHO, AKa AOPIBHIOE X HOMIHaAbHIA BapTOCTi Ha AaTy OLiHKK. Y
BUNaAKY Npu3HadeHHsa B 6aHKIBCbKIM yCTaHOBI, B AKill 0BNIKOBYIOTHCH MPOLIOBI KOWTH, U0 CTaHOB-
NATh akTBM DOHAY, TMMUYACOBOT aZAMIHICTPaLIl, OLliHKA TakuxX rPOLLOBUX KOLWTIB 3/1INCHIOETLCS, BPa-
XOBYHOUM OUIKYyBaHHA HaAXOAXKEHHA MalbyTHIX €KOHOMIUHMX BUriZA, Y BUNAAKY aHYNtOBaHHS NilleH3il
y BaHKIBCbKOI YCTaHOBHW, B AKIN 061IKOBYHOTHCA MPOLLOBI KOLITW, L0 CTAHOBAATL akTUBM DOHAY, OLli-
HKa TakKUX rPOLLOBUX KOLWTIB JOPIBHIOE HYJIHO.

3.3 ®iHaHCOBI IHCTPYyMeHTU

3.3.1 ®iHaHCcOBi aKTUBN
MepBUHHe BU3HaHHA

3riaHo 3 MCBO (IAS) 39 «®iHaHCOBI IHCTPYMEHTU: BU3HAHHA Ta OLiHKa», GiHaHcoBi akTuem PoHAy
KnacuIKyrOTbCA Ha YOTNPW KaTeropir:

o $GiHAHCOBI aKTVBMK, L0 NePeOoLiHIOIOTLCA 33 CNPAaBEAIMBOIO BapTICTIO Yepes NprubyTok
abo 36uTok;

o No3nKK Ta AebiTopchbka 3ab0proBaHicTy;

o IHBECTNLT, LLO YTPUMYHOThCSH A0 NOTAILEHHS;

o iHaHCOBI aKTVIBW, LLO € B HAsAIBHOCTI AN MPOAAXKY.

OiHaHcoBMiA akTue abo ¢iHaHcoBe 3060B'A3aHHA BU3HAKOTLCA Ha AaTy 34iicHeHHs onepalii. Mpu
NepBICHOMY BM3HAHHI GIHAHCOBMX aKkTWBIB, BOHW B13HAIOTLCSA 3a CNPABEANMBOIO BapTICTIO MAKC, Y
pasi, AKWO Lie He IHBeCTULT, AKi NepeoL|iHIOITLCS 3a CNPaBeAIMBOIO BapTICTIO Yepes NpubyTok abo
36MTOK, BUTPATW 33 yrogamu, npaMo rnos'a3ami 3 NpuabaHHam abo BUMYycKOM GiHaHCOBOrO akTUBY.
Knacudikauis GpiHaHCOBUX akTUBIB 34INCHIOETLCS 6e3nocepeaHbo MNicAa NepBICHOrO BU3HAHHA i, Ne-
pernajacTbCs BCTaHOBACHA KaacudikaLlia Ha KOXHY 3BITHY AaTy.
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NMANOBUN 3AKPUTUN HEANBEPCUDIKOBAHUIA
BEHYYPHUW IHBECTULINHUN ©®OHA «KIB»
TOBAPUCTBA 3 OBMEXEHOIO BIAMOBIAANBHICTIO
KOMMAHIA 3 YNIPABNIHHA AKTUBAMW «Dopeapa»
Mpumitkn po ¢piHaHcoBoOI 3BiTHOCTI 3a piKk, Wo 3aBepwnsca 31 rpyaHa 2019 poky

(B TMcAYaX rpuBeHbL)

Mopganblua oyiHKa

[Mo3uxku ma debimopceka 3ab0p208aHicMe

Mosunkn Ta aebitopcbka 3aboprosaHicth PoHAy - Le HenoxigHi GiHaHCOBI akTUBW 3 PIKCOBAHWMM
ab0 OBYMOBNEHUMU MNaTexXaMu, AKi He KOTWPYIOTHCA Ha akTMBHOMY PUHKY. KYA knacudikye aaHy
3a60proBaHiCcTb Ha MOTOYHY 3 TepMiHOM A0 12 micAuUiB Ta AOBroCTPOKOBY 3 TepMiHOM Buule 12 mi-
cALB.

Nicns nepsicHOI OLIHKWM AOBrOCTPOKOBI NO3WKK Ta debiTopchka 3aboprosanicTe 06/iKOBYHOTLCA 3a
aMOPTU30BAHOIO BAPTICTIO 3 BUKOPUCTaHHAM €PEKTUBHO! BIACOTKOBOI CTaBKW 3a BUpaxyBaHHAM
pe3epsy Nig 3HeLiHEeHHH.

PezepB Ha NOKPUTTS 3OUTKIB Bij 3MEHLIEeHHR KOPVCHOCTI BU3HAYaEThCA AK Pi3HWLA MiXK DanaHco-
BOKO BAPTICTHO Ta TEMNepilHbOI BaPTICTHO OHiKyBaHWX ManOyTHIX rpolloBUX MOTOKIB. BU3HaUYeHHS
CYMWN pe3epBy Ha MOKPWUTTA 3BUTKIB Bif 3MEHLUEHHA KOPUCHOCTI BigDYBAETLCA Ha OCHOBI aHanisy
Aebitopie Ta Bigobpaxae cymy, sika, Ha AymMky KYA, AoCTaTHS AAs NOKPUTTA NoHeceHnx 36uTkin. s
GIHAHCOBUX aKTUBIB, fKi € ICTOTHUMW, PE3epPBY CTBOPIOIOTHCA Ha OCHOBI IHAMBIAYaJLHOI OLIHKN
oKpemMmnx 4ebiTopis, A4N8 QIHAHCOBUX aKTUBIB, CyMU AKUX IHAUBIAYaNbHO He € ICTOTHUMK ~ Ha OCHOBI
rpynoBoi ouiHkK. ®PakTopu, AKi PO3rNAAat0ThCA NPV BU3HAUEHHI TOro, Yn € OB'€KTVBHI CBIAYEHHS
HasBHOCTI 3OUTKIB BiJ 3MEHLIEHHA KOPWCHOCTI, BKAIOUAIOTL iHGOPMALLIFO NPo TeHAeHLii Henora-
leHHs 3ab0proBaHoCTi Y CTPOK, NIKBIAHICTh, MABTOCIPOMOXHICTL BopyxKHUKa. Aas rpynu aebitopis
TakyMu GakTopamMmn € HEraTVBHI 3MiHW Y CTaHi NaaTexiB no3unyalbHUKIB y rpyni, Takux aK 36iNbLieH-
HA KiJIBKOCTI MPOCTROYEHWX NAATEXIB; HeraTuBHI eKoOHOMIYHI YyMOBW Y ranysi abo reorpadivHomMy
PerioHi.

Y BUMaAKY HasBHOCTI O3HaK 3MEHLLIEHHA KOPUCHOCTI AebiTopchKol 3a60proBaHoCTi, pO3MIp AKOT Me-
HLLe, HIDK MeXa CYTTEBOCTI, Taka 3abOproBaHicTe CMVCYEThCA Ha BUTPATW TOro 3BITHOTO nepiogy,
MPOTATOM IKOTO BUHUKJIO TaKe 3MEHLLIEHHS KOPWCHOCTI,

PiHaHCo8I akmMuBy, U0 NepeoyiHMbCA_3a_cnpasediusoro eapmicmio_depesz npubymok abo 36u-
MoK.

®iHaHCOBUNA aKTUB BiAHOCUTLCA A0 QIHAHCOBMX aKTVBIB, AKI MEepPeOLiHIOIOTECA 33 CNPaBefInBoro
BaPTICTIO Hepes MpubyTok abo 36UTOK, AKLLO BiH KNaCUPIKYETLCH AK YTPUMYBaHWUI ANA NPoAaxy abo
€ TaKUM NicNs NepBiCHOro BU3HaHHA. BM3HaHHS BUTPaT, 14O MatoTb BIAHOWEHHA 4O MNPOBEAEHHA
onepaLii, BU3HatOTbCs Yepe3 NpubyToK UM 36UTOK B Mipy iX BUHWKHEHHA. OiHaHCOBI akTuBY, Ulo
MepPeoLiHIOOTLCA 38 CrNpaBeA/MBOD BapTicTio vepes NpubyTok abo 36utok BigobpaxaroThca B
npmbyTkax abo 36MTKax NOTOYHOTO NEPIOAY.

12



MAWOBUN 3AKPUTUIN HEAUBEPCU®IKOBAHUN
BEHYYPHUIN IHBECTULLINHNIA ®OH/, «KIB»
TOBAPUCTBA 3 OBMEXXEHOLO BIANOBIAANBHICTIO
KOMMAHIA 3 YNPABIHHA AKTUBAMMU «®opeapa»
Mpumitkn o dinaHcoBoOI 3BITHOCTI 3a piK, Ul0 3aBepnBeca 31 rpyana 2019 poky

(B TUCcAYAX rPpUBeHB)

IHgecmuyll, Wo ympumyromecs 00 noeawieHHs

Akwo KYA mMae Hamip | MoxKe yTpumMyBaTyt A0 norallerns 60prosi LiHHi nanepw, Taki GiHaHcosi iH-
CTPYMEHTIN KNACUPIKYHOTHLCA AK TaKi, WO YyTPUMYIOTLCA 40 NoralleHHs. DiHaHCoBI akTUBY, WO yTpu-
MYHOTbCA 4O NOTalleHHs, CNoYyaTky BU3HAOThCA 33 CNPaBeaNMBORD BapTICTHO, MAFOC BUTPaTK, 6e3no-
cepedHbO MOB'A3aHI 3 NMposegeHHaM onepauii. [1icaq NepBICHOro BU3HAHHA, BOHWU OL|HIOIOTHCS 33
aMOPTU30BAHOO BaPTICTIO 3 BUKOPUCTAHHAM MeTOAY eheKTUBHOI BifCOTKOBOI CTaBKM, 3a BUpaxy-
BaHHAM 36UTKIB Big 3HEUiHeHHS.

PIHAHCOBI AKMUBU, U0 € 8 HASBHOCMIL 048 NPOOaXY

HasBHi ana npoaaxky QiHaHCOBI akTVBK - Lie HenoxiAgHi GiHaHcoBi akTuem GoHAy, AKi crelianbHo
BlgHeceHi B AaHy kaTeropiro abo aki He 6yaun BiAHeceHi 40 XOAHOI 3 IHLWIMX TpbOX KaTeropiit. Micas
NEPBICHOTO BM3HAHHA GiHAHCOBI akTUBK, HAafBHI ANS MPOAAXKY, OLIHIOIOTHCS 3a CNPaBeAIMBOD Bap-
TICTHO, @ HepeanizoBaHi NPUOYTOK abo 36UTOK BU3HAIOTLCH B HLIOMY CYKYMHOMY NPUBYTKY.

Mpu BUBYTTI IHBECTULIT HakonuyeHni NpUbyToK abo 36UTok oHAY, paHille BigobpaXeHi B iHILOMY
CYKYNHOMY NpuBYTKY, BU3HAKOTLCS Y 3BIiTI NPO CyKynHi NpubyTkun Ta 36UTkKM 3a nepioa. BiacoTku,
oTpuMaHi abo cradeni 3a iHBecTULiAMY, BIAOBPaXKatoTLCS Yy GIHAHCOBIA 3BITHOCTI AK BiACOTKOBI
AOXOAM abo BUTPATU, 3 BUKOPUCTAHHAM edeKTUBHOI CTaBKM BIACOTKA. [AMBIAEHAN, OTPUMaH 3 iHBeC-
TVLIA, BU3HAKOTLCA Y 3BITi NPO CyKYNHi NPUBYTKU Ta 36UTKWN B MOMEHT OTPMMaHHS NpaB Ha HX.

MpunuHeHHA BM3HAHHA ¢diHAHCOBUX aKTUBIB

BushaHHsa ¢iHaHcoBoro aktmey (abo, AKLO AOPEUHO, HaCTUHW GIHAHCOBOIO akTUBY, abo YacTUHW
rPynv NOAIGHMX QIHAHCOBUX aKTUBIB) NPUNUHAETLCS Y Pasi:

- 3aKiHYeHHs Al NpaB Ha OTPUMAHHA FPOLLIOBWX HA/AXOAXKEHb Bij Takoro akTuey; abo

> 36epexkeHHs PoHAOM MNpaBa Ha OTPUMaHHSA MPOLLOBUX HAAXOAKEHbL Bif Takoro akTin-
BY 3 O4HOUACHWM NPUINHATTAM Ha cebe 3060B'A3aHHSA BUNIATUTK X Y MOBHOMY 06cs3i TpeTii
0cobi 6e3 icToTHUX 3aTpumok; abo

- nepesadi ®oHAOM HaNEXHMX KOMY NPaB Ha OTPUMAHHSA TPOILOBUX HAAXOAKEHL Bif
TaKoro akTuBy i skujo ®oHa abo a) nepenae NPakTUYHO BC PU3VIKK | BUTOAW, MOB'A3aHi 3 Ta-
KUM akTBoMm, abo (0) He nepejae v He 3bepirae 3a cO60I0 NPAKTUHHO BCI PU3MNKKA | BUrOAM,
NOB'A3aHI 3 HUM, ajle NPU LbOMY Nepesac KOHTPOAb Haj akTUBOM.

Y pasi akuwo ®oHa repejas cBOi NpaBa Ha OTPWMAHHSA TPOLLOBUX HAAXOMAXKEHb Bif akTUBY, Mpw

LIbOMY He nepeaaslul W He 36epiruin 3a coboro NPakTUYHO BCI PUINKU | BUTOAW, NOB'A3aHI 3 HUM, a
TAKOX He MNepejaBlun KOHTPOb Haj akTUBOM, Takui akT1B BifobpaskaeTbes B 06AIKY B pO3MIpi no-

13



MANOBUN 3AKPUTUN HEAVNBEPCUDIKOBAHUIA
BEHYYPHWUW IHBECTULINHUNN ®OHA, «KIB»
TOBAPUCTBA 3 ObMEXXEHO BIANOBIAANBHICTIO
KOMMAHIA 3 YNIPAB/IIHHA AKTUBAMMW «®opeapa»
Npumitku go ¢inaHcorol 3BiTHOCTI 3a PiK, W0 3aBepwnsca 31 rpyaHa 2019 poky

(B TUCAYAX rpyUBeHb)

Aansol yyacti DoHay 8 14bOMy akTvBi. [TPOAOCBXKEHH: y4acTi B akTUBI, WO Mae GopMy rapaHTii 3a
nepeAaHM akTUBOM, OL{HIOETHCS 33 MEHLLIOI 3 ABOX CyM: NEPBICHO H6anaHCOBOKO BaPTICTHO aKTi-
By ab0 MakCMMaNbHOK CYMOIO KOMNeHcaLlii, aka Moxe 6yt npeg'asneHa PoHAOM 40 OnaaTy.

3HeliHeHHA PiHAHCOBUX aKTUBIB

Ha koxxHy 3BiTHY gaty KYA BM3HauaE, Uv € O3HaKK MOX/IMBOTO 3HeLiHeHHs akTuRy. AKILO Taki 03Ha-
KW iCHYOTb abo AKLWO HEOBXiAHO BUKOHATV LLOPIYHE TeCTYBaHHSA akTUBY Ha 3HeLiHeHHS, 34INCHIO-
€TbCS OLjiHKa OYiKyBaHOro BifwKoAyBaHHA akTney. CymMa O4iKyBaHOro BifLLKOAYBaHHA aKTUBY - Lie
Havbifblua 3 TakMX BEANUNH: CNPaBesIMBOl BapToCTi akTnBy abo Nigposginy, Lo reHepye rpouloB
NOTOKM 3@ BUPaXyBaHHAM BUTPAT Ha NPOAAXK, | LIHHOCTI Big BUKOPUCTaHHS akTuBy. Cyma OuikyBaHO-
ro BiALLKOAYBaHHA BM3HAYAETLCA A/ OKPEMOrO akTUBY 3a BUHATKOM BUNAAKIB, KON aKTus He re-
HEePYE HAAXOAXKEHHS POLLIOBUX KOIUTIB, SiKi, B OCHOBHOMY, He3anexXHi Bif HaAXOAXEHb, O reHepy-
HOTBCH IHLWUMK akTUBaMK abo rpynaMm akTUeiB. Ak o 6anaHcoBa BapTiCTb akTVBY NepeBuLLy€E NOro
CYMY OYiKYBaHOrO BiALLIKOAYBaHHA, aKTUB BBaXa€ThCA 3HELIHEHVMMN | CMIUCYETLCA A0 CYMW OYiKysa-
HOro BiALWKOAYBaHHSA. MpK OWiHLI LIIHHOCTI Big BUKOPUCTAHHA ManbyTHI rpOLIOBI NOTOKW ANCKOHTY-
OTbCSl 338 CTABKOK JAUCKOHTYBAHHS /0 OMNOAATKyBaHHA, fKa BiA0OpaXka€e NMoTOYHY PUHKOBY OLiHKY
TUMYaCOBOI BaPTOCTI rpoLlen i PU3MKK, BAACTUBI akTUBY.

Mpwy BM3HaYeHHI crnpaBeANMBOl BapTOCTi, 33 BMPaxyBaHHAM BWTPAT Ha peasizauito, BpaxoByHThCA
HefaBHI PUHKOBI yroawn. Mpu iX BiZACYTHOCTI 3aCTOCOBYETLCA BiANOBIAHA MOAeb OLiHKN. Lii po3paxy-
HKW NIATBEPAXKYHOTLCA OLIHOUHUMN KoedillieHTaMK, KOTUPYBAHHAMM LiiH akLii, wo BibHO obepTa-
OTLCA Ha PUHKY ab0 IHLWMM AOCTYMHUMW NOKa3HNKaMu CnpaBeAanBOl BapTOCTI.

36UTKY Bifl 3HELIHEHHS MO AISABHOCTI, IO NPOAOBXKYETLCA BU3HAKOTLCA Y 3BITi MPO CyKYNHWUIA AOXi4 Y
CKnagi TUX KaTeropin BuTpaTt, AKki BiANOBiAatOTL GYHKLT 3HELIHEROro aKTVBY.

Ha koxxHy 3BiTHY faTy KYA BM3Ha4ae, Y € O3HaKWM TOro, L0 paHille BU3HaHI 30UTKK Bif 3HeLiHeHHA
aKTVIBY, 3@ BUHATKOM ryABiny, Binblue He iCHYroTh abo ckopoTuanca. AKLLO Taki 03Haku €, po3paxo-
BYETbCA BiZILLIKOAYBAHHS akTvBy abo NiApO34iay, O reHepye rpoLloBi NOToKW. PaHille BU3HaHi 36u-
TKWN Bif 3HELIHEHHS BiJHOB/IIOKOTHCS TilbKWM B TOMY BUMAaAKY, AKILO Maja Micle 3MiHa B OLiHLL, Aka
BUKOPUCTOBYBanacs AN BU3HAaUEHHN CYMW OYiKYBaHOIO BiALLIKOAYBaHHA akTUBY 3 Yacy OCTaHHLOIO
BU3HAHHA 30UTKY BiA 3HelliHeHHs. BigHOBEHHA OOMeEXeHO TakvM YMHOM, Lo banaHcoBa BapTiCTh
aKTUBY He MNepeBuLLYE MOro OUiKYBAaHOTO BIALIKOAYBAHHSA, @ TaKOX He MOXe nepesuLlysaTy banan-
COBY BapTiCTh 3@ BUpaxyBaHHAM aMopTU3aLii, 3a AKOHO AaHWIA aKTUB BU3HaBaBCA O y BUNaAKY, AKLLO
B rnonepesHi pokn He 6ys Ou BU3HaHWI 30UTOK Bif 3HeLiHeHHs. Take BiAHOBAEGHHSA BapTOCTI BU3Ha-
ETLCA Y 3BITI NPO CYKYMHWUA JOXIA.
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MANOBUN 3AKPUTUI HEAVNBEPCUGIKOBAHUNIA
BEHUYYPHUW IHBECTULINHUN ®OHA, «KIB»
TOBAPUCTBA 3 OBMEXEHOO BIAMOBIAA/IBHICTHO
KOMMAHIA 3 YNTPABNIHHA AKTUBAMW «®opsapa»
Mpumitkn Ao diHaHcoBol 3BiTHOCTI 3a piK, W0 3aBepwmBses 31 rpyaHa 2019 poky

(B TUCAYAX rPUBEHD)

3.3.2 ®iHaHcoBi 3060B'A3aHHA

DdiHaHcoBi 3060B'93aHHS, WO 3HaxoaaThes B chepi Al MCD3 (IAS)39 «DiHarHCOBI IHCTPYMEHTW: By
3HaHHA Ta OLiHKa», KAaCUPIKYIOTLCH, BIANOBIAHO, AK GiHAaHCOBI 30608'A3aHHA, 3 NMEPEOUIHKOI MO
crpapeANMBOrO BapTicTio vepes npubytok abo 36KToK, KpeanTn Ta nosuku. KYA knacvdikye diHan-
cOBi 30608'A3aHHA DOHAY NPV X NEPBICHOMY BU3HAHHI.

DiHaHCOBI 3060B'A3aHHs NEPBICHO BU3HAIOTHCA NO CNPaBeANnBiil BapTOCTi Ta, Y BUNAAKY MO3VK |
KPeAWTIB, AKI 0BAIKOBYHOTLCS MO aMOPTU30BaHIA BapTOCTI, X NE€PBICHO BAPTICTh BK/FOUAE TAKOX BN-
TpaTV No onepaLyii, 6esnocepeAHbO NoB'A3aHi 3 X NPUAGAHHAM.

®iHaHCOBI 3060B'A3aHHA POHAY BKAIOHAIOTE TOPTOBY Ta iHLLY KPeANTOPChbKY 3a60ProBaHicTh.
Mopanblua ouiHKa

Micas NepBICHOTO BU3HAHHA KPEAWUTY Ta MO3NKA OLIHIOOTHCS M0 aMOPTU30OBaHIN BapPTOCTI 3 BUKO-
pUCTaHHAM METOAY ebeKTMBHOT BiACOTKOBOI CTaskn. Joxoan Ta BUTPaTV NO Taknm biHaHCOBUM 30-
BOB'A3aHHAM BU3HAOTHCA B 3BITI MPO CyKyMNHWA AOXIA.

AMOPTVZ0BaHa BapPTICTh PO3PAXOBYETLCA 3 YPaXyBaHHAM [MCKOHTY Yu Npemii Npu NpradaHHi, a Ta-
KOX 3 ypaxyBaHHAM BUTPaT 6e3MocepesHbo 3 NOB'A3aHWX 3 X NPUAOaHHAM.

AMOpTU3aLlis Mo eheKTUBHIN BIACOTKOBIN CTaBLli BKAOUYAETLCA A0 CKAALy GIHAHCOBWX BUTPaT B 3BT
MpOo CYKYMHUA A0Xid.

MpunnHeHHA BU3HaHHA

MpunuHeHHs GiHaHCOBOro 3060B'A3aHHA B 3BITi NPO QIHAHCOBUW CTaH MPUMUHAETLCA Y BUNAAKaX
AKLLO:

- 3060B'a3aHHA noratleHo, abo
- aHy/nboBaHoO, abo
= CTPOK NOro Ail 3aKiHYuBCA.

Mpu 3aMiHi OAHOrO icHytOYOro diHaHcoBOro 3060B'A3aHHA HWUM 3060B'A3aHHAM Nepej TM xe
KPEAWTOPOM Ha CyTTEBO BIAMIHHMX YMOBaX ab0 y pasi BHECeHHA ICTOTHVX 3MiH B YMOBW iCHYIOUOrO
3060B'A3aHHS, BU3HAHHA NEPBICHOrO 3060B'A3aHHA NPUMNMHAETLCA, a HOBE 3060B'A3aHHA BIA0OPa-
HAETbCA B 0BNIKY 3 BU3HAHHAM Pi3HMIL B 6anaHcoBI BapTOCTi 30608 A3aHb Y 3BiTi NPO CyKynHWM
[OXiQ 33 NepioA..

15 -



MAVOBUIA 3AKPUTVIA HEANBEPCU®IKOBAHUNI
BEHYYPHUW IHBECTULIVMHNI ®OH/A, «KIB»
TOBAPUCTBA 3 OBMEXXEHOR BIANOBIAA/BHICTIO
KOMIMAHIA 3 YMPAB/IIHHA AKTUBAMW «®opgapay»
Mpumitkn o diHaHcoBOI 3BiTHOCTI 3a piK, ulo 3aBeplunacs 31 rpyaHa 2019 poky

(B TMCAYAX rPUBEHD)

3.4 3anacw

O6nik 3anacis  34INCHIOETLCA BIANOBIAHO A0 Nonoxernb MCBO (IAS) 2 «3anacu». 3anacu nepsicHo
BU3HaKTbCa B 06.iKy 3a cobiapTicTio. OgnHuLiero 06niky 3anacie BBaXkaeTbcs 06'eKT 3anacis, 06k
BEAETLCA AK Y KINbKICHOMY, TaK i Y BapTICHOMY NMOKa3HWMKY.

OuiHka BapTOCTi BUBYTTA 3anacis BeaeTbcs 3a metogoM OIPO —~ «nepiue HaAXOAXKEHHSA ~ MepLini
BUAATOK». BubpaHunii MeToa ouiHKW BapTOCTi BMOYTTA 3aMaciB 3aCTOCOBYETHCA 40 BCIX 06'€KTIB Ha YCi
rpynu. lMepeoljiHka 3anacis Ha 3BiTHY AaTy HE 3/INCHIOETHCA,

3.5 NanoBuin Kanirtan

Kowtw, otpumaHi POHAOM Big NPoAaxy iHBECTULINHUX cepTUdIKaTIB BAACHO! eMicii, knacudikytoTh-
Cs AK BHECKM JO 38peecTpoBaHOro (NavoBoro), ane HeonnaveHoro kanitany. Cyma oTpumaHunx $o-
HAOM KOLWTIB, PO3MIP KO NMepeBwLlye HOMiHaNbHY BapTiCTh IHBECTULINHIX cepTudikaTis, knacudi-
KYEThCA AK AOAATKOBWI KaniTal.

3.6 loxoaun

MC®3 (IFRS) 15 «/loxia Big f0roBopiB 3 KNieHTamMm», OCHOBHUM NPUHLMIIOM LOTO CTaHAa-
PTY € BM3HAHHA AOXOAY BHACNIAOK nepedaHHAa obiuaHux Tosapis abo nocnyr kjaieHTam y cymi,
WO Bigobpaxkae KOMNEHCaLilo, Ha AKYy cyb’€KT rocnoAaploBaHHA O4iKyE MaTK NPaBo B 0BMiH Ha L
ToBapu abo nocnyrn. CtaHAapT 3anpoBazKye 5-KPOKOBY MOAENb BUIHAHHA A0XOAY, L0 BKAKOYAE
TaKi KPOKWU:

1) ineHTudikaLis KOHTPAKTY;

2) BUABNEHHA 3060B’A3aHb U040 BUKOHAHHS;

3) BU3HAYEHHA LiHKW onepauii;

4) po3noain uiHu onepadtii Ha 30608’ A3aHHA LOA0 BUKOHAHHS;

5) B3HaHHA foxody B MOMEHT (abo B Mipy) BUKOHaHHA KOXHOro 3060B8’A3aHHA WOAO BU-
KOHaHHA,

3.7 Butpatun
BuTpat BU3HAOTHCA B TOMY BUNAAKY, AKWO BHACAIAOK NEBHWX MOAIN BUHUKAE 3MEHILEHHA eKOHO-

MiYHUX BUTA DOHAY, MOB'A3aHWX i3 3MEHLIEHHAM akTUBIB abo 36iabLIeHHAM 30608B'93aHb, | Take
3MEHEHHS eKOHOMIYHWX BUTIA MOXHA AOCTOBIPHO BU3HAUNUTHA.
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NAVOBUNI 3AKPUTUN HEANBEPCUDIKOBAHW
BEHUYYPHUIN IHBECTULINHUIA GOHA, «KIB»
TOBAPUCTBA 3 OBMEXXEHO BIAMOBIAABHICTHO
KOMMAHIA 3 YIIPABNIHHA AKTUBAMM «®opsapa»
Mpumitkn o divaHcoBol 3BiTHOCTI 3a piK, UL0 3aBeplnBca 31 rpyaHsa 2019 poxy

(B TMcAUAX rpuBeHb)

4. IHOOPMALLIA 3A CTATTAMU, HAAAHUMW B OCHOBHUX ®OPMAX ®IHAHCOBOT 3BIT-
HOCTI

KYA 341ACHIOE BUKAIOYHO Be3nepepBHi OLLIHKN CripaBeAInBOl BapTOCTI akTUBIB Ta 3060B'A3aHk, TO6-
TO TaKi OLiHKY, AKi BUMaratoTbcs MCD3 39 ta MCP3 13 y 38iTi Npo GiHaHCOBUK CTaH Ha KiHelb KO-

XKHOTO 3BITHOTO nepiojy.

Knacu axmugie ma 30-
608 's3aHb, SKI OYiHKY
OYiHenI 3a CNPaBedNUBoI0

Gapmicnio
lpoutosi  rkourmu
exgieanenmu

ma Ix

Memooduru oyinwsanns

Iepgicna  ma  nodansuia
OYIHKA  SPOUWOBUX  KOULINIG
ma Ix ekeisaienmis 30itic-
HIOEMBCSL 30 CHPAGEONTUGOIO
gapmicmio, AKka 0opigIoe ix
HOMIHANbH T sapmocmi

Henosumu (kpim Oenosu-
mie 00 3aNumans)

llepgicna oyinka Oenosumy

30dlicuioembes 3a 1020
CHpagedsiugoIo  8apmicmio,
| axa  sasguuaii  OOpIGHIOE
HOMIHQUILHITE sapmocmi.

[Tooanvura  oyinka denozu-
mie y HAYIOHAIbHIT A0
30ilcimoemocs 3a  cnpaseo-
JUBOIO  BAPMICINIO  OHIKVEU-

| HUX 2POULOBUX 10N 0KiB.

bopeosi yinni nanepu

UL

lepgicua oyinka 6Gopeosux
YIHHUX nanepis ax Qinanco-
BUX UKIMUGIB 30ilICHIOEMbCA
3a  cnpagediusoio  gapmic-
mio, AKa 3a38uMal dopisHIoE

Yini onepayii, 8 x00i skol

oye  ompumanuii  axmug.
Todanvua oyinka 6opzogix
YIHHUX nanepie oyinioemscs
3a  cnpasedausolo  gapniic-

Memoo oyinku (punkosui,
QOXIOHUI, GUMPamHuL)

Buxioni oani

Puncocun

Ogiy ini /}ypc_u_/-l 5Y

Hoxionuii (Ouckonmysanns
2POULOBUX NOMOKIB)

3a  denosu-
mami, epermusii
cmagku 30 Qeno3un-
HUMU 002080paMU

Cmasiu

Punkosuti doxionu

lneecmuyiina Hepyxo-

MICTb

Hebimopcora 3abopeosa
Hicme

Ilepgicha oyinka ingecmu-
Yitinol  Hepyxomocmi 30itic-
HIOEMbCS. 3a cobisapmicmio,
Hooanswa oyinka ingecmu-
YitHOI  Hepyxomocmi 30itic-
HIOEMBCS 34 CAPUAGCONUBOIO

sapmicmio Ha damy OyiiKu

[lepgicna  ma  nodanvuia
oyinka oebimopcbkol 3abop-
eoganocmi 30iLCHIOEMbCA 3a
Cnpasgeonusor

1

sapmicmio,

Punroesu,
Mpammuy

00XIOHUL, GU-~

JHoxiomu

O iyitini bipoicosi
Kypcu — opeanizamopic
mopeie Ha damy OyiH-
KU, KOMUPYGUHHA THG~
NO2MHUX bopaogux
YiHHUX  nanepie, Ouc-
KoHmoga 11l noOmoku
ZPOULOBUX KOULMIG

Linu na punky wepy-
xomocmi, oani oyinku

npogecitinux  oyinio-
BauiG

Koumparxmui — ysmogu,
UMOGIpHiCHTb noea-
uenns, ouixysani

GXIOHI epowtogi nomo-
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NAMOBUI 3AKPUTUIA HEANBEPCU®DIKOBAHNI
BEHUYYPHWUW IHBECTULIVVHUINA ®OH A, «KIB»
TOBAPUCTBA 3 OBMEXEHOH BIANOBIAA/TbHICTIO
KOMIAHIS 3 YIIPABNIHHA AKTUBAMMW «®opeappa»
Npumitkn ao $piHaHcoBOT 3BITHOCTI 3a piK; Wo 3arepwmeca 31 rpyana 2019 poky

(B TUCAYAX rPUBEHbB)

Iﬂ/ca dopisnioe  gapmocmi [Ku
nozauiennss , mobmo  cymi
| OUIKYGAHUX  KOUMPAKITHUX
' 2pouLosux nomokia 1a damy |
| oyinku.

fHomouni 30608 53a1Hs Mepsicna  mua  nodaasuia | Bumpamiuii Konmpaxmui  ymogu, '
OYIHKA NOMOYHUX 30~ UM OGIPIICTb noea-

| 608 azane 30ilicHIOCMbC 3d wLeH s, OuiKy8ami

BAPMICING NOZAULEH IS BUXIOHI 2poutogi  no-

MoKU

KepisHuuteo KYA BBaae, W0 HaBeAeH PO3KPUTTA LLIOAO 3aCTOCyBaHHA CNpPaBeaavBol BapToCTi €
JOCTATHIMW, | He BBaXae, Lo 3a Medkamu GiHaHCoBOT 3BITHOCTI 3aauninnack byab-aka cyTTeBa iHpo-
pMalifa LOAO 3aCTOCYBaHHA CNpaBeAInBOl BapTOCTi, AKa MOXe ByTW KOPUCHOK ANA KOPUCTYBaYis
biHaHCOBOI 3BITHOCTI.

4.1 loerocTpokoBgi ¢piHaHCOBI iHBecTULT, 10 06NIKOBYIOThCA 32 METOAOM yUacTi B KaniTani

Ha kiHeL|b 3BITHOro nepioAy, Wo 3akinunsca 31.12.2019 poky B akTnsax PoHAY 3HAXOAATLCA KOPrO-
paTVBHI NpaBa TOBAPWUCTB, AKI BIAHOCATBCA 40 CKAAAY AOBrOCTPOKOBUX BIHAHCOBYX IHBECTULINW, LLO
06/1IKOBYHOTLCA 33 METOAOM YHacTi B Kanitani.

CraHom Ha 31.12.2019 poky iHBecTULil B KOpropaTueHi npasa 0bAIKOBYIOTLCH 33 METOAOM yqacTi B
Kanitani, Wo AOPIBHIOE BAapTOCTI MpuAbarHa, ockinbku, PoH/A He OTpyrMaB iHdopmalliero 8 AOCTaT-
HbOMY 06CA3I AN 3A4IACHEHHT NePeoLiHKKA AaHVX akTWBIB. Ha 3BiTHY AaTy O3HakW 3HElHeHHS aKkTu-
BIB, AKi BiANOBIAat0Tb 0ONIKORIN NoAiTUL POHAY, He BUABAEHI.

EmiTeHT Kogp, 31 rpyaHa 31 rpypHa  fona Bono-
- o - 2018 poky 2019 poKy AiHHA

TOB «Mpectnx Mpodit» 38279023 39 989 39989 100,00%

TOB «KomnaHisi [enikoH» 35245211 138 138 55,00%

TOB«[Mpavim ANbsIHC» 38278962 877 877 6863%
_Bcboro: 41 004 41004

3rigHo O6aikoBoi noniTikK 3a 2019 pik KYA sig 08 ciuna 2019 poky 3a N2 01-OT1, 6yaun usHauerHi
HaCTYNHI KpuTepil cyTTeBOCTI ANA cTateln banarcy, a came 5% BiA BAaCHOro Kanitany.

List ctaTTs GanaHcy € cyTTeBa, Ta cknajae 43,00% saacHoro kanitany ®oHAy A0 LbOrO akTVBY
3aCTOCOBYETLCS MOAEbL BIZHECY - YTPUMaHHA 3 METOI OTPVMaHHS AUBIASHAIB.
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NANOBUN 3AKPUTUA HEAVBEPCUDIKOBAHUIA
BEHYYPHUWN IHBECTULINHUN ®OHA, «KIB»
TOBAPNCTBA 3 OBMEXXEHOKR BIAMOBIAANTbHICTHO
KOMMNAHIA 3 YIIPABNIHHA AKTUBAMW «®opeapa>»
Mpumitky go ¢iHaHcoBof 3BiTHOCTI 3a pik, wo 3aBepwinecea 31 rpyaHa 2019 poky

(B TUCAYAX rPUBEHD)

4.2 NebiTopchka 3aboproBaHicTh

Motouna aebitopchka 3aboprosaHicte QoHAgy Ha KiHElb 3BITHOFO POKY CTaHOBUTL 61 225 Thc. rpH.
Ta CKAAAAETHCS 3 3a00ProBaHoOCTi 3a A0rOBOPaMW KyNiBAI-NPOAaXKY LIHHWX nanepis — 61 225 Tuc.

FPH..
CraHom Ha 31.12.2019 poky gebitopcbka 3ab60proBaHicTb OLHIOETLCA 3a CNPaBeAIBOLO BapTICTIO.

31 rpyaHA 31 rpyaHsa
S < O T A O 2019 poky §
iHWwa 3aboproBaHicrb 61 225 60 985
" Bcboro AeIGiITO];CbKC-)'II' éa_G_C_)E_TOE;j-o_c_T_i_ 61 22—5___ ) ) 60 986

Lla cTaTTs Banarcy € cyTrera,Ta cknagae 60,00% po pebitopcbka 3aboproBaHicTh PoHay 3a-
CTOCOBYEThCA MoAenb BGi3Hecy - yTPUMaHHA 3 METOLO MOMOBHEHHSA OBIFOBMUX KOLUTIB, @ TaKOX BUTI/A-
HWIA Nepenpoaax.

4.3 3anacu

CraHoM Ha No4aToK 3BiTHOrO nepioAy 3anacvt PoHay cTaHosuan O TVC. TPH. .

31 rpyaHa 31 rpyaHa
2018 poky 2019 poky

3anacu (Tosapu) _ - il
Bcboro 3anacis - -

4.4 NoTouHi ¢piHaHCcOBI iHBecTULLIT
CraHom Ha 31.12.2019p. NoTOUHMX GIHAHCOBI IHBECTULT BiACYTHI.
4.5 N'powoBi KOWTKU Ta eKBiBaNeHTN FPOLIOBUX KOLWITIB

CraHom Ha 31.12.2019 poky 3aanioK rpotwoBmnx KowTie QoHAy cknasae 1 TUC.TPH.
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NANOBUW 3AKPUTUIA HEAUBEPCU®IKOBAHUN
BEHYYPHUMN IHBECTULLIMHNIN ®OHA, «KIB»
TOBAPUCTBA 3 ObMEXXEHOHRO BIAMOBIAANIbHICTHO
KOMMAHIA 3 YNPABNIHHA AKTUBAMMW «®opeapa>
Npumitkn go diHaHCOBOI 3BITHOCTI 3 piK, wo 3aBepwinecea 31 rpyaHa 2019 poxy

(B TUCAUAX rPUBeEHb)

4.6 BnaacHwuiA kanitan

Bunyck iHBECTUUiHKUX cepTudikatie DoHay y Be3fokyMeHTapHil GOpMi iCHYBaHHA HOMIHA/IbHOMO
gapTticTto 1000 (oaHa TVicaYa) rpuBeHs KOXHUW Y KiabkocTi 500 000 (n'ATCOT TUCAY) WT. Ha 3aranbHy
cymy 500 000 000 (n'ATcoT MibioHIB) rpuseHb 00 Konikok 3 MeToro 34IMCHEHHA CriNbHOTO HBECTY-
BaHH# 6yno 3apeectposaHo AKLIMOP 09 aunks 2012 poky. h

Crariom Ha 31.12.2019 p. naiosuii karitan @onay cknagae 500 000 000 (N'8TCOT MiNbMOHIB) IPUBEHb
00 Koninok.

Crarom Ha 31.12.2019 p. goaaTtkoBui Kanitan PoHAY cKnagae 426 (4oTupucTa ABaAUATL LIICTb)
TUC.FPH.

CraHom Ha 31.12.2019 p. HeoradeHwid Kanitan ®oHay cknagae 397 700 (tpucra [IEB'IHOCTO CiM
MiNbAOHIB CIMCOT) TUC.IPH.

CraHom Ha 31.12.2019 p. Hepo3znoginenuii 36utok PoHay cknagae 895 (BiCIMCOT AEB'SIHOCTO MN'ATb)
TUC.IPH.

Mpotarom 2019 poky posmilierb abo Bukynis iHBECTWLIHVX cepTudikaTie QOHAY He 34iMCHIOBa-
N0Cb.

CTpyKTypa BAACHOro Kanitaay

31 rpyaHa 31 rpyAHA
. ) 2018 poky 2019 poky
3apeecTpoBaHWiA (Nanosui) kanitan 500 000 - 500 000
[logarkoBuii Kanitan (emicinHuii 40XiA) 426 426 B
Hepo3nogineHnn NpubyTtok (Henokpu- - 791 - 895
T 361T0K) - S I
HeornaueHu kanmitan - - 397700 397700
BaacHwin kanitan B 101935 - 101 832
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MAMOBUWN 3AKPUTUIN HEAVUBEPCUDIKOBAHUN
BEHYYPHWUW IHBECTULIIMHUIA ®OH/, «KIB»
TOBAPUCTBA 3 OBMEXEHO BIAMNOBIAANBHICTIO
KOMIAHIA 3 YMPAB/NIIHHA AKTUBAMMW «®Dopeapa»
Npumitkn po dpiHaHcoBoOI-3BITHOCTI 3a piK, W0 3aBepwnBca 31 rpyaHa 2019 poxy

(B TMCAUAX rPVBEHD)

4.7 Kpeaurtopcbka 3aboproBsaHictb

Kpeantopckbka 3aboprosaHictb PoHay Ha 31.12.2019p cknasaetshes 3: 30608'93aHb 38 OTPUMaHi M0~
cayrn — 20 TUCTPH,, 3 BUHAropoAw 3a ynpasaiHHa aktvsammn — 71 Tic. rpH., 3a6oprosaHocTi 3a Aoro-
BOPaMu KymniBai-npogaxy KoOpnopaTMBHUX Npas — 32 TUC. TPH., Ta iHLLOT KpeanTOPChKOT 3aboprosa-
HOCTI ~58 TUC. TPH., AKI KnacndikyroThcs POHAOM AK NOTOYHA 3860pFOBaHi€Tb Ta MaaHyeTbCs nora-
LWeHHA Ha NPOTA3i HacTynHKx 12 micauis.

31 rpyaHsa 31 rpyaHs
S S 2018 oKy, 2019poky
3aboprosaHicTb 3a ToBapw, poboTu, nocayrn 9 20
[HWI noTouHI 30608B'A3aHHS 307 161
_Bcboro .k;e;h;_c;ﬁcm_(a BaIGQPFC_JB_aHi(_:Tb 316 181

List cratTa HanaHcy € He cyTTeERa,Ta Ckaagae MmeHuie 5 % BaacHoro kanitany ®oHaa.

4.8 [ioxoan Ta BUTpaTH

Huxue HasedeHa getanbHa IHQOPMaLLA NPO AOXOAM Ta BUTpaTh QPoHay, oTpuMaHi Ha npotasi 2019
POKY, TaKOX HaBeAeHa NopiBHANbHa iHPopmaLia 3a 2018 pik. OCHOBHWIA A0X04 3BITHOrO Mepioay
DoHA OTPUMaB 3a PaxyHOK CrvucaHHs 6e3HaAinHOl KpeguTopcbkoi 3aboproeaHocti. Joxoals Bia Ha-
Al@HHA KOWTIB y MO3UKY, Ha BiAMiIHY Big MUHynoro nepiogy, ®oHa He oTpumas. Butpatn ®oHay
CKNAAMCh i3 BUHArOPOAW KOMMAHIT 3 yrpaBaiHHA akTVBaMu Ta MOCayr CTOPOHHIX opraHisallii. Bra-
CNiAOK UbOro 36UTKM 3BITHOrO POKY ckaann 104 Tnc. rpH.

THwi ﬁoxogv{ Ta BI/ITpaT-'-VI. - 2018 pik 2019 pik
Adoxoan Bia peanizaLii ToBapis - -
IHWi onepaLliini goxoam 6930 3
Bchoro iHWi goxoan 6930 3

CobiBapTicTb peasizoBaHuUxX TOBapiB ,

[HWi onepaLinHi BUTpaTH - -
Bceboro iHwi ButpatTn. . S —
ApaminicTpaTBHI BUTpatn 2019 pik 2019 pik

Mocnyr CTOPOHHIX OpraHizauin 7 38
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NANOBUNIA 3AKPUTUIN HEANBEPCUGIKOBAHUIA
BEHYYPHWUW IHBECTULIMHUI ®OH A, «KIB»
TOBAPUCTBA 3 OBMEXEHO BIAMNOBIAA/IBHICTIO
KOMMAHIA 3 YMPABNIHHA AKTUBAMMW «®dopeapg»
Mpumitkn o ¢piHaHcoBoI 3BITHOCTI 3a piK, Wo 3aBepwinBea 31 rpyaHa 2019 poky

(B TMCAYAX rPUREHD)

BuHaropoaa koMnatii 3 ynpasaiHHa aktusamu 34 71
Po3paxyHKOBO-KacoBe 0BCNYroByBaHHA BaHKOM -

IHWwi BUTpaT ®oHAay 10

Bcroro apmiHicTpaTUBHNX BUTPaT 51 107
®diHaHcoBi foxoaun 2019 pik 2019 pik
IHWi diHaHcoBI foxoAn 2164

[oxig Big yyacTi B kaniTani
BuTpaTy Big yYacTi B Karitasi - -
Bcboro

‘Hucrnii npubytok/z6utok 6858 (104)

5. YMOBHI 3060B'A3AHHA

CyaoBi nozoBn
CraHom Ha 31.12.2019 poky y ®oHay BiACYTHI CyA0BI Cropu.

OnopatKyBaHHsA

Y 3B'S3KY 3 HEOAHO3HAYHUM TAyMadeHHAM MOAaTKOBOro 3aKOHOAABCTBA YKpaiHi 3 6OKy NoAaTko-
BUX OpraHiB MOX/MBI AOHapaxyBaHHa NoAaTKiB Ta 360piB, HapaxyBaHHR 1ITPadis Ta nexi, aki Gokg
3mylleHnin Byge cnaatuti. Taka HeBU3HaUYeHICTh MOXe BMAWHYTU Ha BapTiCTh GiHAHCOBUX IHCTPY-
MEHTIB, BTPaTV Ta Pe3epsu Nig 3HeLIHEeHHA a TakoX Ha PUHKOBWIA piBeHb UiH Ha yroau. Ha aymky
KepisHuyTea, ®oHAY CNAaTUAO yCi NOAATKN, TOMY QIHaHCOBA 3BITHICTH HE MICTUTL Pe3epBIB Nij no-
AaTkoBi 36uTkn. MMOAATKOBI 3BITU MOXYTh MEPErnaAaTUCs BIAMOBIAHUMMU NOAATKOBUMU OpraHamm
APOTArOM TPbOX POKIB.

6. PO3KPUTTA IHOOPMALLI NMPO NOBA3AHI CTOPOHW

[10 NOB'A3aHKX CTOPIH HaneXaTb!
- TOBapuCTBO 3 OOMEXEeHON BiANOBIAaNALHICTIO «KOoMnNaHia 3 ynpasaiHHg akTvBamun «Pop-
Bapa» (KoA 3a €/1PMOY 32439633), npos. YHisepcuteTchknia, bya. 1, M, Xapkis, 61003
- KowkiH Inns Bosiogummnposny, ineHtudikalliiinia kog 2220001179

AktnBamu ®oHay ynpasase TOB KYA «®opsapa». BignosigHo o pernamerty ®oHgy BuHaropoga

 KOMMaHil 3 ynpaBAiHHA akTUBaMK BCTAHOBIIOETLCA Y CMIBBIAHOWEHHI /10 NPMPOCTY BAPTOCTI UMCTUX
aKTUBIB.
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MANOBUIA 3AKPUTUIN HEANBEPCU®IKOBAHUI
BEHYYPHWW IHBECTULINHNIA ®OHJ, «KIB»
TOBAPNCTBA 3 OBMEXXEHOIO BIAMNOBIAA/IbHICTHO
KOMMAHIA 3 YNPAB/IHHA AKTUBAMMW «®opBapa»
Mpumitkn go ¢pinaHcoBOI 3BITHOCTI 3a piK, W0 3aBepwusca 31 rpyaHa 2019 poky

(B TUCAYAX rpMBeHb)

7. UINITA NOJIITUKA YNPABNIHHA ®IHAHCOBUMU PUSUKAMMW.

OcHOBHI diHaHCOBI iHCTpyMeHTU PoHAY BKNHOUAHOTh iHWY Ae6ITOPCbKY Ta KPeavTopcbKy 3abopro-
BaHICTb, FPOLLOBI KOWTK, LiiHHI Nanepun Ta KOpnopaTuUBHI npaea.

OcHoBHI pusunkn ana QOHAY BKIKOHAKOTb: KPEAUTHUI PU3KK Ta PU3KK NiKBIAHOCTI. LLLogo KpeanTHO-
ro pusuky, To KYA 34iCHIOE NOCTIMHNIA MOHITOPYHT AebiTopcbkoi 3aboproBaHoCTi. BigHOCHO Kpeau-
THOrO PW3KKY, NOB'A3aHOTO 3 (IHAHCOBUMW IHCTPYMEHTaMK (QiHAHCOBI IHBECTULLT, AOCTYNHi Ans
npogaxy, GiHaHCOBI iIHBECTULLT AOCTYMHI 4O NOralleHHs) PU3KK NoB'A3aHWIN 3 MOX/UBICTIO AedonTy
KOHTPareHTa, Npu LbOMY MaKCUManbHUA PU3NK AOPIBHIOE 6anaHCOBI BapTOCTi iHCTPYMEHTY.

KoHTpoab niksigHOCTI KYA 34iMCHIOE LWIAAXOM NAaHYBaHHA MOTOYHOI NiKBIAHOCTI, @ Came NPOBOAUTbL
MOCTIHWI aHani3 TepMiHy naatexis, Aki NOB'A3aHi 3 A4ebiTOpCbKOO 3a6OProBaHicTHo Ta iHWKUMK di-
HaHCOBMMMW aKTMBaMW, MPOTrHO3YE NOTOKYM IPOLLOBUX KOLWWTIB, NOCTINHO PO3rAf4aE BapTICTb UMCTUX
aKTuB.

8. noali nicna 4ATU BAJIAHCY

BianosigHo go 3acas, BusHaveHnux MCBO (IAS) 10 «[loaii nicna 3BiTHOro nepiogy», nogii wWwo
noTpebyroTb KOpUryeaHb akTvBiB Ta 3060B'A3aHb, ¥ POHAY BiACYTHI.

IHWKxX nogin, aki MoXyTb ByTW CyTTEBUMK ANa KopucTyBayis ®OiHaHCOBOI 3BiTHOCTI, Ha PoHAYy He
BigbyBanocs. 3okpemMa, He BiAbyBanocs:

= o6’egHaHHA BizHecy;

- NPUNUHEHHSA, B0 MPUIRHATTA PiLUEHHA NPO NPUNUHEHHS AiSNbHOCTI;

= iCTOTHOrO NpuAGaHHA aKTUBIB;

- ICTOTHUX 3MiH KypCiB BaJrOT YM BapTOCTI aKTUBIB;

- NPUHATTA CYAOBUX PilleHb Ha KOPWUCTb NO3MBauiB, WO MO 6 CNPUYUHUTYA BUHUK-

"HEHHA cyTTEBMX BiHaHCOBUX 3060B A3aHb.

AvipexTop

TOB KYA «®opBapg» L.B.KowikiH
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