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MANOBUI 3AKPUTUI HEANBEPCU®IKOBAHUIA
BEHUYPHUW IHBECTULINHUIA ®OHJ, «KIB>
TOBAPUCTBA 3 OBMEXEHOIO BINOBIAANBHICTIO
KOMMAHIA 3 YIPABNIHHA AKTUBAMM «®oprapay»
Mpumitkn po dpiHaHcoBoi 3BITHOCT] 32 Pik, w0 3aBepwmeca 31 rpyana 2020 poky

(B TMcAUax rpuseHn)

1. 3ATAJIbHA IHOOPMALLIA

1.1 Indopmauis npo dong,

ToBapuctBo 3 0bMexxeHo BiANOBIAa bHICTIO «KoMmnaHis 3 YNpaB/iHHA akTvBamu «Dop-
Bapa» (Hagani - TOB «KYA «®opsapa» abo TosapucTeo), sK KEPYHOUNIA aKTUBaMI 3aKPUTOrO HeaM-
BEPCUPIKOBAHOrO BEHUYPHOrO MaioBoro IHBECTULIAHOTO oHay «KIB» (Hagani - 3HBMNI® «KIB» abo
®oHg) € topuanyHOo 0C06010, CTBOPEHO BIANOBIAHO A0 3aKOHOZABCTBa YKpaiHu y BiANOBIAHOCTI
A0 cTaTTi 42 3aKkoHyY Ykpainu «MMpo iHcTUTYTW chinbHoro IHBECTYBAHHS».

Peectpauia sunycky iHBectmyinHmx ceptudikartis 3HBIMI® «KIB» B cymi HOMIHaNLHOT
BAPTOCTI 3apeecTPOBaHMX IHBECTULIMHIX ceptdikaTis BigobpakeHa Ha cybpaxyHky 402
«[laroswit kanitan» paxyHky 40 «3apeecTpoBaHnii (NanoBwit) kanitan», Ha nigcTaBi BigoMO-
CTEl NPO OTPUMAHHA CBIZOLUTEA MPO peecTpauito BUMycKy iHBECTULLIAHWX cepTndikarTis,

Pernament 3HBMI® «KIB» TOB «KYA «DopBapg» 3aTBEpPAKEHO 36opamn yyacHukis TOB
«KYA «®Popsapg» (npotokon NO13 Bi4 19.03.2012 p.) Ta 3apeecTtpoBaHo [lep>xaBHOK KOMICiEHO 3
LUiHHWX Nanepis Ta GOHA0BOro PVHKY (Hagani - AKLIN®P) 12.04.2012p.

3MiHK 20 Pernamenty 3HBIMI® «KIB» TOB «KYA «®opBapa» 3aTBEpAXEHO 360pamu y4acHu-
kisB TOB «KYA «Dopsapa» (npotokon N235 Big 02.10.2013 p.) Ta 3apeectposaHo HauioHanbHOO
KOMICI€FO 3 LIIHHWX nanepis Ta GOHAOBOrO PYHKY (Hagani — HKUM®P) 31.10.2013p.

Hosy pegakuito Pernamenty 3HBMI® «KIB» TOB «KYA «®opsapg» 3atBepaeHo 360pamm

ydacHukis TOB «KYA «®opsapsy (npoTokon Ne31 sip 07.11.2014p.) Ta 3apeectposaro HKLIMDP
17.12.2014p.

MpocnekT emicii 3HBIMI® «KIB» TOB «KYA «DopBapa» Ta iHBECTULiliHa AeKknapallis, Uo ¢ He-
Bif'€MHWUM f04aTKOM fpocnekTy ewmicil 3aTBepaxeHo 36opamMi yuacHukis TOB «KYA «DopBapa»
(npoTokon Ne24 gip 05.06.2012 P.) Ta 3apeecrposaHo AKLMOP 09.07.2012p.

3MmiHu go Mpocnekty emicii 3HBMID «KIB» TOB «KYA «®opsapg» T1a iHBeCTULjHOT Aexknapa-
LT, WO € HeBif'eEMHUM AoaaTKOM npocnekTy emicil 3aTBepaxeHo 36opamu y4YacHukis TOB «KYA
«®opsapa» (npotokon N235 Bia 02.10.2013p.) Ta 3apeectposaHo HKLIM®P 31.10.2013p.

3MiHK 10 MpocnekTy emicii 3HBMIO «KIB» TOB «KYA «®opeapa» Ta IHBECTULLIAHOT Aeknapa-
LT, 11O € HeBiA'€EMHUM AOAATKOM MPOCNeKTy emicii 3aTBep/keHo 36opamu yuacHukis TOB «KYA
«@opsapa» (npotokon N48 sig 06.11.2013p.) Ta 3apeecTpoBaHo HKLIM®P 31.12.2013p.

3MiHW go MpocnekTty emicii 3HBMI® «KIB» TOB «KYA «®opBaps» Ta iHBeCTULAHOT Aeknapa-
LT, O € HeBig'eMHUM g0AaTkOM MpocnexTy emicili 3atBepapkeHo 360pamu yuacHuikis TOB «KYA
«®opsapa» (npotokon NO5 gig 05.03.2014p.) Ta 3apeecTposaro HKLIM®P 25.04.2014p. ,

Hosy peaakuito Mpocnekty emicii 3HBMID «KIB» TOB «KYA «Dopsaps» Ta iHBecTULiliHOT ae-
KNapaLlii, o € HeBiA'eMHUM A0AaTKOM NpocnexTy emicil 3aTBepaXeHo 360pamu yuacHukis TOB
«KYA «®opsapg» (npotokon Ne31 Bi4 07.11.2014p.) Ta 3apeectposaHo HKUTM®P 17.12.2014p.
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NANOBUIA 3AKPUTNIA HEANBEPCUDIKOBAHMIA
BEHYYPHUI IHBECTULLINHNIA GOHA, «KIB»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMNOBIAA/NLHICTIO
KOMMNAHIA 3 YNPABNIHHA AKTUBAMMW «®opBapa»
Mpumitkn po piHaHcoBoT 3BiTHOCTI 34 piK, wo 3aBepuwmeca 31 rpyansa 2020 poky

(B TcAYax rpuseHn)

3MmiHn a0 Mpocnekry ewmicii 3HBMI® «KIB» TOB «KYA «®opapa» 3aTBEPKEHO 360paMU
yqacrikis TOB «KYA «®opsapg» (npotokon NE20 Big 09.12.2015p.) Tta 3apeectpoBaro HKLIMOP
25.12.2015p.

3miHn go Mpocrekty emicii 3HBMIP «KIB» TOB «KYA «PopBapa» 3aTBepaKeHo 360pamy
yHacHukis TOB «KYA «Dopsapg» (npoTokon N214 sig 25.05.2016p.) Ta 3apeectposaHo HKLM®P
01.07.2016p.

3miHu go Mpocnexty emicii 3HBMI® «KIB» TOB «KYA «Popsapa» 3aTBEpPAKEHO 360pamu
y4acHukis TOB «KYA «®Qopsapg» (npotokon N223 8i4 12.08.2016p.) Ta 3apeectposaHo HKLIMOP
14.09.2016p.

PosnopsagkerHsam HKLIM®OP N20106 — IC Big 06.11.2012p. BuzHaHo 3HBMID® «KIB» TOB «KYA
«®opsapa» TakuM, LLO BiANOBIAAE BUMOram WOAO MiHIManbHOro o6csry akTnain HCTUTYTY CNiAbHO-
ro iHBecTyBaHHs (Hagani - ICI).

CBiAoLTBO NPO peecTpalyito BUNYCKY IHBECTULIAHUX cepTudikatie 3HBMI® «KIB» TOB «KYA
«Dopsapa» N2 00490 sig, 11.09.2013p., BugaHe HKLIMOP woao peectpauii 500 000 wTyK iMeHHMUX
IHBECTULiIAHUX  cepTudikaTie Y besfokymeHTapHil - GopMi  icHyBaHH  Ha 3arafbHy  cymy
500 000 000,00rpH. HoMiHabHOM BapTicTo 1000,00rpH.

CeigoyTteo HKLIM®P N200031 Big 12.04.2012p. npo BHeceHHs 3HBMI® «KIB» TOB «KYA «do-
PBaPA» 40 PEECTPY IHCTUTYTIB CNiNbHOTO iHBECTYBAHHS. PeecTpalliiHuii kog 3a €EAMHUM AepPXKaBHUM
PEECTPOM IHCTUTYTIB CNiNbHOTO iHBECTYBaHHS (Hagani — €PICI) 23300031.

Bunucka 3 Peectpy kogais LjiHHMX nanepis, Wo cknageHa 19.09.2013p. HaljioHanbHUM Aeno-
3uUTapiem Ykpainu;

- Koa uiHHwx nanepis (ISIN): UA4000174346

- Bug dinnux nanepis: iHBecTUU N cepTudikaTh

- Tun UiHHKX nanepis:  iMeHHi

- Dopma icHyBaHHA LiHHKX nanepis; 6e3oKkymMeHTapHa
- 3arajnbHa Kinbkicrs: 500 000 wr.

- HomiHanbHa saptictb uiHHWX narepis: 1 000,00 rPH.
- 3arasbHa HOMiHafbHa BapTicTh: 500 000 000,00 rpH.

- Kinbkicts posmilLieHux iHBecTULiiHMX ceptudikaris: 102 300 wr.
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NANOBUI 3AKPUTUIN HEANBEPCU®IKOBAHMIA
BEHYYPHUWN IHBECTULLIHMIA ®OHA «KIB>»
TOBAPUCTBA 3 OBMEXXEHOO BIAMOBIAA/IBHICTIO
KOMNAHIA 3 YNPAB/IIHHA AKTUBAMMU «MopBapa»
Mpumitkn go dpinaHcorol 3BiTHOCTI 32 pik, wio 3asepwneca 31 rpyana 2020 poky

(B TUcAuAX rpuBeHn)

byxrantepcbkuii o6k onepauiii i pesynbratis AisabHocti 3HBIMID «KIB» BeaeThes Bi-
ANOBIAHO pernameHTy GOHAY Ta BHeCeHHs BIAOMOCTEN NPO ManoBuii iHBECTULiHMIA doHA,
A0 €EAVHOTO Aep>kaBHOro PEECTPY IHCTUTYTIB CRiNbHOTO iHBECTYBaHHS,

tOpunanuna agpeca TosapucTsa - YkpaiHa , 61003, m.Xapkig, npos. YHiBepcuteTchkmn, 1

PyHKUIOHANBHOO BAFOTOO 3BITHOCT] € FPUBHA. 3BITHICTL CKN1ajeHa B TUCAYaX rprBeHD.

3a BCi 3BITHI Nepioau, 3akiHuyioum POKOM, WO 3aBepiuveea 31 rpyaHs 2020 poky,
ToBapwncteo rotysano diHaHCOBY 3BITHICTL BiaMoBigHO 40 MCH3.

1.2 Xapakrep gisnnHocri ®oHay

BianosiaHo g0 3akory npo ICI POHA 3AINCHIOE BUKNIOUHO AifIbHICTb 13 CRINBHOMO IHBECTYBaHHA, aka
NPOBaANTLCA B iHTepecax yuacHukis Porgy Ta 3a PaxyHOK @OHAY WAAXOM BKABAEHHS KOLITIB CHiNkb-
HOrO IHBECTYBaHHSA B akTnBM DoHgy.

OcHoBHI HanpsMu Ta obMexeHHs IHBECTULINHOT AisSNbHOCTI DoHAY NPOTArom 3BITHOrO nepiosy Bu-
3Ha4eHi IHBecTULiiHOT Aeknapalieto oHgy, sika € HeBig'eMHOO CKNaZ0BOO YAaCTUHOW Pernamerty
PoHay, wo 6ys 3arBepaKeHw MPOTOKONOM MO3a4eprosBux 3saranbHux 36opis KYA Ne23  gig
12.08.2016 p.. NMpoTarom 3BiTHOrO nepiogy o PernameHty ®oHay 3miH He byno.

1.3 EKoHOMiuHe cepeaoBuIle, B Akomy PoHA 34iliCHIOE CBOIO AiANBHICTD

DOHA 34IACHIOE CBOMO AisbHICTL 3 ypaxyBaHHAM OOMEXEHb, BCTaHOBICHUX UMHHMIM 3aKoHOAaB-
CTBOM YKpaTHW. AKTUBY boHay POPMYIOTLCA 3 JOTPUMAHHAM BUMOT, BUSHAYEHUX B CTATTI 48 3aKoHy
npo ICI, PernameHToMm Ta YUHHUM 3aKOHOZABCTBOM YKpalHu.

MpiopUTeTHUMN HanpaMamm IHBECTULINHOT AifAbHOCTI ®oHay € iHBECTYBaHHA B ranysi Hapos-
HOTO TocrnoAapcTsa Taki K 6yAiBHULITBO, Hayka, iHpopmaLlis Ta TenekomyHikaLyir, TPaHCNopPT |
3B'A30K, MPOMMWCNOBICTb, CillbCbke rocnofapcrso, GiHaHcoBa Ta CTPaxoBa AisNbHICTh LUAAXOM 3any-
HEHHA KOLITIB B KOPNOPATUBHI Npaga, UiHHi nanepu, HepyxomicTb NiANPUEMCTB 3a3HaUEHUX ranyseu
3 ypaxyBaHHAM OOMeXeHb BCTaHOBAEHUX YUHHUM 3aKOHOZABCTBOM YKpalHW Ta B iHILI akTUBM He
3a60pOHEeHI YMHHUM 3aKOHOAaBCTEOM YKpainu.



NMAWOBUIA 3AKPUTUI HEANBEPCUDIKOBAHMIA
BEHYYPHUI IHBECTULIAHNIA ®OHJ, «KIB>»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAA/ILHICTHO
KOMMAHIA 3 YIIPABNIHHA AKTUBAMW «®oprapa»
Mpumitkn Ao dinaHcoroi 3BiTHOCTI 3a piK, W0 3aBepwunics 31 rpyaHa 2020 poky

(B TCAUaX rpueeHn)

2. OCHOBU CK/IAAAHHSA ®IHAHCOBOI 3BITHOCTI

2.1 3aaBa woa0 BignoBigHocTi MC®3

Lis diHarcosa 38iTHICTE DOHAY 38 nepiog, Lo 3akiHuMBca 31 rpyans 2020 poky (Hagani - QiHaHcoBa
3BITHICTB) ckNafieHa y BigNoOBIAHOCTI 3 Mi>kHapoAHUMM CTaHAapTamm GiHaHCOBOI 3BITHOCTI (Hasani 2a
TekcTom — MC®3 (IFRS)), siki MicTaTh craHaapTh Ta iHTepnperauii, 3aTBepAXKeHi Pasoio No MiskHapo-
AHWM CTaHAapTam QiHaHCOBOT 3BITHOCTI, MiXkHapOAH] CTaHAapTy Byxrantepcbkoro obaiky (Aani 3a
TekcTom — MCBO (IAS)) Ta TaymayeHHs, pospobaeri Komitetom 3 TAyMaveHb MXKHapPOAHO! diHaHco-
BOI 3BITHOCTI Ta MICTUTb MOBHUIA KOMMAEKT BiHaHCOBOT 3BITHOCTI, 30Kpema:

- banaHc (38iT npo ¢iHaHcoBUIA cTan) Ha 31 rpyaHs 2020 poky;

- 3BIT Npo diHaHCOBI pesyabTath (3BT Mpo CykynHun goxig) 3a 2020 pik;

= 3BiT NPo pyx rpowoswmx KowTis 3a 2020 pik;
3BIT NPO BAacHWiA kanitan 3a 2020 pik;

= Mpumitkn 4o QinaHcoBOT 3BiTHOCTI 33 piK, WO 3aBeplmscea 31 rpyaHa 2020 poky (B Tucavax
rPUBEHD).

PiHaHCoBa 3BiTHICTL DOHAY € GIHAHCOBOM 3BITHICTIO 3arafbHOrO MPU3HaYeHHs, AKa Mae Ha MeTi
3840BONLHUTY NOTPeOW KOPUCTYBaYiB, AKi He MOXYThb BUMAraTu CKNAAaTV 3BITHICTb 3MAHO 3 IXHIMU
iHbopmaLiliHMu notpebamn. MeToto HagaHHs DiHAHCOBOT 3BITHOCTI € HajaHHA iHQopMalyil npo
}IHAHCOBNIA CTaH, GiHaHCOBI pe3yAbTaTu AiANLHOCTI Ta POLLIOBI NOTOKN POHAY, sIka € KOPUCHO AN
LIMPOKOTo Ko/a KOPUCTYBAYIB y Pasi MPUAHATTA HUMW EKOHOMIUHWX iLlieHb.

BianosiaHo ao sumor 3akony TMpo ICI signosigansHicTs 3a opraHisadito byxranaTepcbkoro obaiky
IHCTUTYTIB CMiNBHOTO IHBECTYBAHHS MOKAAAEHO Ha KOMMaHiio 3 yrnpaBaiHHA akTvBamu «bopsapa»
EAPNOY 32439633.

2.2 Bantota nogaHHA DiHaHCOBOT 3BiTHOCTI

Bantota nogaHHs ®iHaHCOBOI 3BITHOCT] BIANOBIAAE GYHKIIOHANLHIN BaAtOT, 9KOK € HallioHaNbHa
BaftoTa YkpaiHu — rpuBHS, CkaageHa y TMcaYax rpuseHs, OKPYTAEHUX /10 LiAUX TUCAY (KLLO He BU-
3HaveHe iHLwe).

2.3 MpuHUMNY ouiHKN

®iHaHcoBa 3BITHICTL NIArOTOBAEHA HA OCHOBI NPUHLWNY ICTOPNYHOT cOBIBAPTOCTI, 3@ BUHATKOM OL{HKM 3a
CrPaBeAnBOIO BAPTICTIO OKPEMUX GiHAHCOBUX IHCTPYMEHTIB BIiAMOBIAHO Ao MCBO (IAS) 9 «DiHaHcoBI iHCTpy-
MEeHTMU.
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NAMOBUI 3AKPUTUNIN HEAVUBEPCUDIKOBAHWIA
BEHYYPHUW IHBECTULIIMHNIA ®OHJA, «KIB»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAA/NBHICTIO
KOMMAHIA 3 YMIPAB/IIHHS AKTUBAMM «®opraps»
Mpumitkn po piHaHcoBoT 3BiITHOCTI 32 PiK, ujo saBepumscea 31 rpyaHa 2020 poky

(B TUcAYAX rpuBeHb)

2.4 NpunyuienHa npo 6esnepepeHictb gisnbHocri ®oHpy

®iHaHcoBa 3BITHICTL NigroToBNeHa BUXOAAUN 3 NpunyLieHHs BesnepepBHOCTI AifNbHOCT] doHay B
MeXax CTPOKy MOro AifNbHOCTI, BiANoBiaHO A0 AKOIro peajisallis akTUBIB | NOraleHHs 30608'93aH0
BiABYBaETLCA B X0 3BUYAVHOT AisAbHOCTI. DiHAHCOBA 3BITHICTh HE BKAIOUAE KOPUIyBaHHS, SKi Heo6-
xigHo 6yno 6 nposectu B TOMY BUNagky, akbn OoHg He MaB 3Moru B NOAANbLIOMY MPOAOBXKYBaTH
AIfIbHICTL BiANOBIAHO 0 NPUHLANIB 6e3nepepBHOCT] 4ifAbHOCT]

2.5 OuiHkM Ta NpunyuLeHHs

Mpn cknagarHi GiHancoroi 38iTHOCTI KYA POGUTL OLIHKW Ta NPWNYLIEHHS, AKI MalOTh BIANE Ha BU-
3HAa4EHHA CYyM aKTUBIB Ta 3060B'A3aHb, BU3HAYEHHS /IOXOAIB Ta BATPaT 3BITHOrO Mepioay, PO3KPUTTA
YMOBHNX aKTUBIB Ta 30608'A3aHb Ha 3BITHY /ATy, rPYHTYroUnCL Ha MC®3 (IFRS), MCEO (AS) Ta Tay-
MadeHHax, po3pobaerux Komitetom 3 Taymauersb MIDKHapPOAHOT dinaHcoBOl 3BiTHOCTI, OLiHKK Ta
NPpUNYyLLLEHHA 0COBANBO CTOCYIOTHLCH PE3epBy Ha NOKPUTTA 30UTKIB BiA 3HeLiHeHHs Ae6iTOPCHKOT
3ab0proBaHoCTi, CnpaBeAnnBOl BapTOCTI GpiHAHCOBUX aKTUBIB.

2.6 PiweHHA npo 3aTBepaKeHHs ®iHaHcoBOI 3BiTHOCTI

PiHaHCoBY 3BiTHICTh 40 BUNYCKY GyN0 3aTBEPAXKEHO YOBHOBAXEHMM opraHom KYA so sunyciy 10
cepnHs 2020 poky.

2.7 3acrocyBanHa MC®3 (IFRS) Ta MCBO (IAS)

Aatoto nepuioro 3acrocysaHHs MC®3 (IFRS) ana cknagaqHa QiHaHCOBOT 3BITHOCTI (Aata nepexony)
byno snsHayeHo 01 ciuns 2014 p.

Mpn cknapaHHi GinarHcoBoOT 38ITHOCTI 3acTOCOBAHO BC HOBI | 3MiHeHI cTaHgapTv i1 inTepnperauii
3aTBepAKeHi Pagoro 3 MC®3 (IFRS) Ta Komitetom 3 TAymMadeHs MidKHapoaHOT ¢iHaHCOBOT 3BITHOCTI,
AKI HanexaThb 40 ioro onepatiiii, s PedakLil, YnHHIi Ha 01.01.2020 poky, wo OQILIINHO ONpPUAtOAHE -
Hi Ha Beb-caiiTi MiHictepctsa diHancis Ykpainn https://www.minfin.gov.ua i € 0608'33KOBUMMK A0
3aCTOCYBaHHS, '

2.8 Metoan noaaHHa iHpopmauii y ®inaHcoBil 3siTHOCT
®iHaHCOBY 3BITHICTL (KpiM iHdOpMaLii MPO PyX rPOLWOBMX KOLLTIB) 6YN0 CKNAAEHO 33 NPUHLMNOM

HapaxyBaHHa. KOXHWIA CyTTERBWIA Knac NoaibHWxX cTatelt Ta craTTi BIAMIHHOrO XapakTepy abo GyHkilji
MOAAIOTLCA OKPEMO, KPIM BUNAAKIB, KON BOHW € HECYTTEBUMM,
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MANOBWUI 3AKPUTUIA HEAUBEPCUDIKOBAHMIA
BEHYYPHUW IHBECTULIIAHUIA GOHA, «KIB»
TOBAPUCTBA 3 OBMEXXEHOIO BIZ,NMOBIAAJIbHICTIO
KOMIAHIA 3 YNPABAIHHA AKTUBAMM «®oprapa»
MNpumitkn po piHaHcoBoi 3BiITHOCTI 33 PiK, w0 3aBepuwmecs 31 rpygHa 2020 poky

(B TMcAYax rpuBeHb)

3. OCHOBHI MPUHLAMW OBIKOBOJ MNOJITUKN

OCHOBHI NPUHLMNK 06AIKOBOT NOAITYKY PoHay Ha 2020 pik 6yav po3pobaei BIANOBIAHO A0 BUMOT
MCBO (IAS) 8 «O6nikoBsi AONTUKY, 3MIHV B O6AIKOBUX OLIHKAX Ta NMOMWAKW» Ta IHIUX YUHHX
MCBO (IAS) Ta MC®3 (IFRS). MonoxeHHs npo obaikosy noaituky 6yno 3aTBEPAXKEHO Hakazom Kepi-
BHMUTBa KYA 08 ciurHsa 2020 poky 3a N2 01-Of1.

3.1 3miHn B 06aiKOBUX noniTUKax

KYA obupae Ta 3actocosye ans Danay 06iKoBI MOAITMKK NOCNIAOBHO AAS MOAIBHMUX onepadlii, iH-
Wnx nogin abo ymos, sku,o MCEO (IAS) KOHKpPETHO He BUMarae abo He AO3BONAE BU3HAHEHHA Ka-
TETropil cTaTel, ANa AKWUX iHWI NOAITUKK MOXYTL ByT dopedHnmu. BianosigHo Ao naparpady 14
MCBO (IAS) 8 PoHg 3miHIoe 06ikoBy NoAITHKY, 38 yMOBW IO Taka 3MiHa:

= BumaraeTbca MCBO (TAS) Ta/abo MC®3 (IFRS).;

~ TPUYBOANTL A0 TOrO, WO diHaHCOBA 3BITHICTL Hajace AOCTOBIPHY Ta AOPeYHilLy iHpopMaiiio
PO BNAVB onepaLliit, IHWWX nogin abo ymoe Ha $iHaHCOBUI cTaH, diHaHCOBI pesyabTati
AlsnbHocTi abo rpoulosi notoku doHay.

OCHOBHI NPUHLMNK 061IKOBOT NOAITUKM PoHay Ha 2020 pik 8 UinoMy aHanoriuHi npuHLMNamM obi-
kool nositukn ®oKay y 2019 poli (3a BUKAIOUEHHAM 3MiH, BHECEHUX Yy 3B'A3KYy 3 06OB'A3KOBNIM
3aCTOCyBaHHAM HOBUX Ta neperaaHyTux MCEO (IAS)).

3.2 TpolUOBi KOWTK Ta iX eKBiBaNeHTH

I'poLwosi KowTK Ta iX eKBIBaNEHTU BU3HAIOTLCS 33 YMOBW BIAMOBIAHOCTI KPUTEPIAM BU3HAHHA aKTU-
Bamn. /1o cknafy rpowoBux KowTie POHAY BKAHOUAOThCH FPOLIOBI KOLUTU Ha MOTOUHMX PaxyHKax,
IHILWX paxyHKax B 6aHKax.

ExBiBaneHTV rpowosux KowTis — L{e KOPOTKOCTPOKOBI, BUCOKONIKBIAHI diHAaHCOB] BKJAJEHHA, AKI
BIIbHO KOHBEPTYIOTLCA Y FPOWOBI KOLITY (CTpOK NoralweHHs He Ginblue 3-x Micayis 3 Aath npua-
6aHHA) | AKUM NPUTaMaHHUIA He3HAYHMIA PU3MK 3MIHW BapTOCTI.

POHA NPOBOAUTL OMepaLlii 3 FPOLLOBMMU KOLUTamMu Ta ix eKBIBaNeHTaMW Y HaLioHa bHIl Ta iHO3eM-
HI BantoTi. MepsicHa oLiHka FPOWOBWX KOWWTIB B HaLOHaNbHIA BatOTI 34iCHIOETLCS 33 cnpases-
JINBOIO BAPTICTIO, Ka AOPIBHIOE iX HOMIHabHIM BapTocTi. Moganblia oUiHKa rpoLOBUX KOWTIR 341~
CHIOETLCA 38 CNPpaBeA/IMBON BapTICTHO, SIKa AOPIBHIOE TX HOMIHa/bHI BapToCTi Ha AaTy ouiHku. Y
BUNaAKy NpuUsHayeHHs B 6aHKIBCbKiM ycTaHOBI, B AKili O6/IKOBYIOTLCA FPOLIOBI KOLITY, WO CTaHOR-
NATb akTUBN POHAY, TUMYacoBOT aAMiHicTpauii, oLiHKa Takvx rpOLOBMX KOLWTIR 34IVCHIOEThCS, Bpa-



NANOBUI 3AKPUTUIA HEANBEPCUGIKOBAHMIA
BEHYYPHWUI IHBECTULLINHUIA ®OHJ, «KIB>»
TOBAPUCTBA 3 OBMEXEHOO BIAMOBIAA/BRICTIO
KOMMMAHIA 3 YNIPABNIHHA AKTUBAMM «®oprapa»
Mpumitkn ao dpiHaHcoBoI 3BITHOCTI 33 pik, w0 3aBepuwinecs 31 rpyaHs 2020 poky

(8 TMUCcAYaX rpuBeHb)

XOBYHOUW OUiKYBaHHSA HaAXOMKEHHS MarnByTHIX eKOHOMIYHWX Burig. Y BUMAaAKY aHytOBaHHS AllleH3ii
y 6aHKiBCbKOT yCTaHOBM, B AKilA OBIKOBYHOTLCA IPOLIOBI KOLWITH, LLO CTAHOBAATL aKTVBM doHay, oui-
HKa TakyX rpOLIOBUX KOLWITIB AOPIBHIOE HYIO.

3.3 ®iHaHCcoBi iHCTpyMeHTH

3.3.1 ®iHaHCOBi akTUBK
MNepBrHHe BM3HaHHA

3rinHo 3 MCBO (IAS) 39 «DinaHcosi IHCTDYMEHTU: BU3HAHHS Ta ouiHKa», GiHaHCOBI aKTUBY doHay
KNaciKytoThCa Ha YOTUPW KaTeropii:

o $IHaHCOBI aKTUBW, L0 NEPEOLiHIOOTLCA 33 CNIpaBeANMBOLO BaPTICTIO Yepes NpubyTok
abo 36uToK;

o no3vikv Ta Aebitopcbka 3a60proBaHicTs;

o IHBECTULT, IO YTPUMYIOTLCSH 40 NOrauIeHHs:

o $iHaHCOBI aKTUBY, IO € B HAasBHOCTI 414 MPOAaxy.

®iHaHCoBUN akTVB abo QiHaHCOBe 3060B'A3aHHS BU3HAIOTLCA Ha AaTy 3piiCHeHHA onepauii. Mpu
NEepBICHOMY BU3HaHHI GIHAHCOBUX aKTUBIB, BOHM BU3HAIOTHCS 33 CNpaBeAVBONO BaPTICTIO MKC, Y
pasi, AKWO e He IHBeCTULi, AKi nepeoLiniooThes 3a CNPaBeANMBOLO BaPTICTIO Yepes npubyTok abo
36WTOK, BUTPATU 33 yrogamu, NPaMo Nos's3aHi 3 npuAdaHHAM abo BUMyckoM diHaHCcoBOro aKTmBy.
Knacndikauis gpiHaHCOBUX akTUBIB 34iiCHIOETLCA be3nocepesHbo Nicas nepsicHOro BM3HaHHA |, ne-
PETIAAAETbCA BCTaHOBAGHA KNACUPIKALiA Ha KOXKHY 3BITHY AaTy.

Mopanbiua ouinka

[lozukt ma debimopceka 3a60p2o8aHicme

Mosukn Ta pebitopchka 3aboprosanicTs PoHay - e HeroxigHi GiHaHCOBI aKTVBK 3 PiKcoBaHVMM
abo 0OyMOBAEHUMU NaaTexamu, sKi He KOTUPYIOTBCA Ha akTMBHOMY puHky. KYA knacudikye pany
3a00ProBaHicTb Ha MOTOUHY 3 TEPMIHOM A0 12 MICSLIB Ta JOBrOCTPOKOBY 3 TEPMIHOM BULLe 12 Mi-
CALiB.



MAVOBUIN 3AKPUTUNIA HEANBEPCUGIKOBAHMIA
BEHYYPHUWN IHBECTULIIMHUIA ®OHJ, «KIB»
TOBAPUCTBA 3 OBME)XXEHOKO BIANOBIAANBHICTIO
KOMMAHIA 3 YNPABAIHHA AKTUBAMMU «@opBapa»
Mpumitku po pinaHcoBoi 3BiTHOCTI 3a piK, WO 3agepwuBcea 31 rpyaHs 2020 poky

(B TUcAYaxX rpnBeHn)

Micas nepBicHOT OLHKM AOBrOCTPOKOBI MO3UKM Ta AebiTopcbka 3a60prosaHicTh 061iKOBYHOTLCS 3a
aMOPTU30BAHOIO BapTICTHO 3 BUKOPUCTaHHAM eQeKTUBHOI BIACOTKOBO! CTaBKM 3a BUPaxyBaHHAM
pPe3epBy MNig 3HELiHeHAS.

Peseps Ha nokputTs 36UTKIB Bif 3MeHUWeHHs KOPWCHOCTI BU3HAYAETLCA AK PISHULA MiX BanaHco-
BOIO BAPTICTIO Ta TENepilHbOIO BapTICTIO OYiKyBaHUX ManByTHIX rPOLIOBMX NOTOKIB. BuaHaueHHs
CyMU pe3epBy Ha MOKPUTTA 36WTKIB Bif 3MEHLEHHS KOPWUCHOCT BiAGYBAETLCA Ha OCHOBI aHanisy
AebiTopis Ta Bigobpaxae cymy, sika, Ha AyMKy KYA, JOCTaTHA 419 NOKPUTTS NoHeceHux 36uUTkie. s
$IHAHCOBMX aKTWBIB, AKi € iCTOTHUMMU, PE3EPBN CTBOPIOKOTLCA Ha OCHOBI IHAMBIAYAILHOI OLIHKM
OKpemyix AebiTopis, 4719 GIHAHCOBUX aKTUBIB, CyMU AKUX IHAVBIAYa/bHO HE € ICTOTHUMMU - Ha OCHOBI
rpynosoi ouiHkn, ®akTopw, fki po3rnasatoTsLes NPV BU3HaYeHHI TOro, Un € 0B'eKTUBHI CBiAUEHHS
HaABHOCTI 36WTKIB BiZ 3MEHIUEHHS KOPWCHOCTI, BKAOYaIOTH iHpopmaLiro Npo TeHaeHLii Henora-
LIeHHs 3a00proBaHoOCTi Y CTPOK, IKBIAHICTS, NAaTOCNPOMOXHICTL BOPXKHIMKA. st rpynn aebitopis
TaKUMW GaKTOpaMK € HEraTUBHI 3MIHM Y CTaHi MAaTEXIB MO3NYaNbHIKIE Y TPy, Takux K 30ibleH-
HA KINBKOCTI MPOCTPOYEHUX MAATeXIB, HEraTMBHI eKOHOMIUHI YyMOBU y ranysi abo reorpadivuHomy
perioHi.

Y BUNa/AKY HasBHOCTI O3HAK 3MEHLLIEHHS KOPUCHOCT] AebiTopceKoi 3aboproBaHocTi, po3Mip sKoT me-
HLIe, HIX MeXa CyTTEBOCTI, Taka 3a60proBaHiCTb CMWCYEThCA Ha BUTPATW TOrO 3BITHOTO nepioay,
MPOTATOM AKOrO BUHWK/IO TaKe 3MEHLLEHHA KOPUCHOCTI.

DiHaHcosl akmusu, wo NepeoyiHIomMbCs 3a cnpaeedIugor gapmicmio_depes npubymox abo 36u-
mok.

QiHaHCOBUI aKTUB BIAHOCUTLCA A0 diHaHCOBMX aKTMBIB, AKi MepPeoLiHIOTLCS 3a CnpasesanBoro
BaPTICTIO Uepes NpubyTok abo 36UTOK, AKLLO BiH KNACUPIKYETLCA AK YTPUMYBAHUI AR NPOAAXY a60
€ TaKuMm nicAs NepBiCHOrO BU3HaHHSA. BU3HaHHA BATPAT, O MatoTh BIIHOLLEHHSA A0 MPOBeACHHS
onepauii, BU3HaIOThCA Yepes NpubyTok uYm 36UTOK B MIpY X BUHUKHeHHS. DiHAHCOBI aKTWBY, LLO
NePeoLiHIOIOTHCA 3@ CNPaBeaIMBOID BaPTICTHO depes npubytok abo 36MTOK BIAOBpPaKatOTLCA B
NprbyTKax abo 36uTkax NoTouHOro Nepioay.

IHeecmuuyil, wo ympumyromecs 0o no2auwieHHs

Akwo KYA mae Hamip i MOxe yTpuMyBaTh 40 MoratuerHs boprosi UiHHI nanepw, Taki GiHaHCOBI iH-
CTPYMEHTU KNaCUPIKYHOTLCA AK TaKi, WO YTPUMYIOTLCS A0 NoraieHHs. GiHaHcosi aKTUBW, LLIO yTpW-
MYIOTBCA A0 TOralleHHs, CrnoyaTtky BU3HAMOTECA 3a CriPaBeA/IMBON BapTICTHO, MAHOC BUTPaTy, 6e3no-
CepeAHbO NoB'A3aHi 3 NpoBedeHHaAM onepadii. Micns NepBICHOro BU3HAHHA, BOHY OLIHIOIOTHCS 3a
aMOPTV30BAHOIO0 BAPTICTIO 3 BUKOPUCTAHHAM MeTOAy eheKTUBHOT BIACOTKOBOI CTaBKY, 3a BUpaxy-
BaHHAM 30MTKIB Bid 3HELiHeHHS,
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NMANOBWUI 3AKPUTUIN HEAMBEPCUGIKOBAHWIA
BEHYYPHUI IHBECTULIAHNIA GOHJ, «KIB»
TOBAPUCTBA 3 OBMEXEHOIO BIANOBIAAJILHICTHO
KOMMAHIA 3 YMIPABAIHHA AKTUBAMM «®oprapa»
MNpumitkn o pinaHcoBoT 3BITHOCTI 32 piK, wo saBepummeca 31 rpyaHs 2020 poky

(B TMcAYax rpuBeHn)

HassHi ans npogaxy ¢iHaHcoBi akTney - e HenoxiaHi ¢piHaHCoBI akTvBu DoHay, ski cnewianbHo
BidHeceHi B gaHy Kateropito abo ski He Oyam BigHeceHi 40 OAHOT 3 iHLWIWX TPpbOx Kateropin. lNicas
MepPBICHOrO BM3HaHHS (iHaHCOBI akTUBY, HaABHI] AN NPOAAXKY, OL{IHIOIOTLCS 3a CNPaBeANNBOIO Bap-
TiCTIO, & HepeanizoBani NPMBYTOK a60 36UTOK BU3HAIOTLCA B IHLIOMY CyKyrmHOMY npu6yTKy.

Mpw BUBYTTI iHBECTULIT HakonMuUeH i npubyrok abo 36UTOK PoHAY, paHilue BiAobparxeH B iHLIOMY
CYKYNHOMY MpubyTKy, BU3HAOTLCS y 3BT NPO CyKynHi NpubyTkM Ta 36UTKM 3a nepiod. BiacoTku,
OTpUMaHi abo cniadeHi 3a iHRecTULisMY, BiAOOPaxatoThea y GiHAHCOBIN 3BITHOCTI SIK BIACOTKOR]
AOXOAN abo BUTPATH, 3 BUKOPUCTAHHSAM €(peKTUBHOT CTaBKK BiAcoTKa. AviBigeHan, oTpuMaHi 3 iHBec-
TULIN, BUSHAIOTLCA Y 3BITI NPO CyKynH] NPUBYTKY Ta 36UTKU B MOMEHT OTPUMaHHS npaB Ha HKX.

MpunuHenHs BU3HaHHA diHaHCOBUX akTUBIB

Bu3HaHHA diHaHcoBoOrO akTMy (abo, AKLLIO AOPEYUHO, YacTUHM diHaHcoBOro akTMey, abo YacTuHM
rPYN NOAIGHNX GiHAHCOBNX aKTUBIB) NPUNUHSETHCA y pasi:

- 3aKiH4eHHa Ail NpaB Ha OTPUMaHHA rPOLLOBMNX Ha XO/KeHb Big| Takoro akTusy; abo

- 36epexxerHs DoHAOM NpaBa Ha OTPUMAHHS TPOLLIOBUX HAAXOAXKEHb Bif TAKOro akTu-
BY 3 OAHOYACHUM MPUAHATTAM Ha cebe 30608'93aHHA BUMAATUTY iX y MOBHOMY 06ca3i TpeTii
0Cobi 6e3 iCTOTHUX 3aTPUMOK; abo

- nepesayi POHAOM HanexHVX MOMy Mpas Ha OTPUMAHHA TPOLLIOBUX HAAXOAXKEHb Bij
TaKoro akTvBy i ko ®oHy abo a) nepejae MPaKTUYHO BCI PU3VIKK | BUrOAM, NOB'A3aHI 3 Ta-
Knm aktnsowm, abo (6) He nepegac it He 36epirae 3a coboro MPaKTUYHO BCi pPU3MKW | BUrOAN,
MOB'A3aHI 3 HMM, a/ie MPW LboMy Nepejae KOHTPOAMb Haj akTUBOM.

Y pasi skuo ®oHa nepegas ceoi npasa Ha OTPVIMaHH5A TPOLIOBUNX HAAXO/KEHb Bif akTuBY, Mpw
LbOMY He nepesasLin i He 36epirlin 3a coboro NPaKTUYHO BC] PU3UKW | BUTOAM, NOB'A3aHI 3 HKM, a
TaKOX He NepeAaBLUn KOHTPO/b Haj aKTUBOM, Takuii akTue BigoBpaskaeTscs B 0bsiky B po3mipi no-
AanblWOT yyacTi PoHAY B LibOMY akTuBI. Mpoaos>xeHHs yyacTi 8 akTuBI, WO Mae Gopmy rapaHTii 3a
NEePeAaHM aKTMBOM, OLIHIOETLCA 33 MEHLLIOKO 3 ABOX CyM: MepBICHO 6aNaHCOBOIO BAPTICTHO akTu-
By 860 MakcMManbHOO CYMOIO KOMMEeHcaLi, ska Moske Byt npea’'seaeHa GoHaoM 40 onaaTu.

3HeliHeHHA diHAHCOBUX aKTMBIB
Ha koxHy 38iTHY AaTy KYA Br3HavaE, um € 03HaKN MOXANBOrO 3HEeUIHeHHs akTVBy. AKL|O TaKi 03Ha-

K1 iCHYtOTb aB0 AKLIO HeOBXiAHO BUKOHATW LWOPIUHE TECTYBAHHS aKTUBY Ha 3HeL|HeHHs, 3LIACHIO-
€TbCA OLiHKa OUYiKyBaHOTO BIALIKOAYBaHHS aKTuBy. CymMa OUiKyBaHOro BiALIKOAYBaHHSA akTUBY - e

10



NANOBUI 3AKPUTUIA HEANBEPCUGIKOBAHMIA
BEHYYPHUI IHBECTULINHUIA ®OHJ, «KIB»
TOBAPUCTBA 3 OBMEXXEHOHO BIAMNOBIAA/IbHICTIO
KOMMAHIA 3 YMPABNIHHA AKTUBAMM «®opeapa»
Mpumitkn go PpiHaHcoBoT 3BiTHOCTI 33 piK, wo 3aBepuwimscea 31 rpyaHs 2020 poky

(B TUCAYaX rpuBeHnk)

Hanbinbla 3 TakKMX BEANUNH: CNPaBeAANBOI BapTOCTi akTusy abo Migposainy, Lo reHepye rpoLLosi
MOTOKW 3a BUpaXyBaHHAM BUTPAT Ha NPOAAX, | LIHHOCTI Big BUKOPUCTaHHS aktmey. Cyma odikyBaHo-
ro BiALUKOAYBaHHSI BU3HAYaETLCH A7 OKPEMOro akTuBYy 3a BUHATKOM BUMa/KIB, KOM aKTUB He re-
HEPYE HAAXOAXKEHHA TPOLWOBUX KOWTIB, AKi, B OCHOBHOMY, He3anexHi Bify HAAXOAXEHD, L0 reHepy-
HOTLCS IHLWUMK aKTUBaMK abo rpynamMu akTusis. AkLjo GanaHcosa BapTiCTb akTUBY NnepeBuLLye Moro
CYMy O4YiKyBaHOro BiALUKOAYBaHHS, akKTUB BBAXKAETHCS 3HEUIHEHVMW | CNUCYEThCa A0 Cymu OuiKyBa-
Horo BidlWKoAyBaHHA. Mpun ouiHLi LiHHOCT] Bif, BUKOPUCTAHHSA ManbyTHI rpolLOBI NOTOKK AVICKOHTY-
FOTbCA 33 CTABKOIO AUCKOHTYBaHHA A0 ONOAATKYBaHHS, AKa Bigo6paxae MOTOYHY PUHKOBY OL{iHKY
TMM4aCoBOI BaPTOCTI rpOLUeN | pU3UKY, BAACTUBI aKTUBY.

Mpy Br3HauenHi cnpasBeavsol BapTOCT), 33 BMpaxyBaHHAM BUTPaAT Ha peajizallito, BPaxoByHThcs
HedaBHI pUHKOBI yrogu. MNpu ix BigcyTHOCTI 3aCTOCOBYETLCA BIANOBIAHA MOAENb OLjiHKM. Lli po3paxy-
HKIN NiATBEPIKYHOTLCA OLIHOYHUMM KoedilieHTaMK, KOTUPYBAHHAMU LiiH aKLili, Lo BibHO obepra-
HOTbCA Ha PUHKY ab0 IKLIMMU OCTYMHUMU NOKa3HUKaMU CnpaBeAAVBOl BaPTOCTI.

30UTKN Bif, 3HELIHEHHA MO AiAALHOCT], L0 NMPOAOBXKYETLCA BU3HAIOTLCA Y 3BIiTi NPO CyKyNHUK A0XiA Y
CKNaji TUX KaTeropiit BUTpar, aki sianosigators GYHKLIT 3HeLIHEHOTO akTVBY.

Ha koxHy 3BiTHY aaTy KYA Br3Hauae, un € 03Haku Toro, U0 paHille BuU3HaHi 36UTKM Big 3HelliHEHHS
aKTVBY, 3a BUHATKOM ryABiny, Giblie He icHYIOTb abo ckopoTUAMCS. AKLLO TaKi 03HaKu €, pO3paxo-
BYETbCA BIALIKOAYBaHHA akTvBy abo Nigpo3ainy, Wwo reHepye rpowosi NoToku. Paxiuie BusHaki 36m-
TKW Bifl 3HELHEHHS BIAHOBNOIOTLCS TINBKU B TOMY BUNAaAKy, AKILO Mana Micle 3MiHa B OLIHLI, AKa
BUKOPUCTOBYBanaca AN BU3HAUEHHSA CyMW OUYiKYBaHOTO BIALIKOAYBAHHSA aKTUBY 3 Yacy OCTaHHbOIO
BU3HaHHA 306WTKY Bif 3HeLiHeHHA. BigHOBAEHHA 0BMEXEHO TakuM YMHOM, WO DanaHcoBa BapTicTh
aKTUBY He NepesuLiye Oro O4iKyBaHOrO BIALWKOAYBAHHS, a TakoX He MOdXe nepesulyBaTy 6anan-
COBY BapTICTb 3a BUPaxyBaHHAM amMOPTU3aLii, 3a AKOK ABHUI aKTVB BY3HABaBCA 6 y BUNAAKY, SKLLO
B nornepeAHi poku He 6yB 61 BU3HaHWIA 36UTOK Bif 3HelliHeHHs. Take BigHOBAEHHS BapTOCTi BU3Ha-
€TbCA Y 3BITI PO CyKYMHUIM A0Xia.

3.3.2 ®diHaHcoBI 3060B'A3aHHA

PiHaHCOBI 3060B'A3aHHS, LLO 3HAXOAATLCSH B chepi aiit MCO3 (IAS)39 «DiHaHCOBI iHCTPYMEHTH: BU-
3HAHHA Ta OWiHKa», KnacudikyroTbes, BiANOBIAHO, Ak diHaHcoBi 3060B'A3aHHS, 3 NePeOLiHKOW M0
CNpaBeA1BOLO BapTICTHO Yepes npubytok abo 36UToK, KpeauTn Ta nosukn. KYA kracvdikye dinan-
coBi 30608'A3aHHA oHAY Mpw ix NepBICHOMY BU3HAHHI,
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MANOBUIN 3AKPUTUIN HEAVUBEPCU®IKOBAHUIA
BEHYYPHUI IHBECTULLIAHNIA ®OHA «KIB>
TOBAPUCTBA 3 OBMEXXEHOO BIAMOBIAANBHICTIO
KOMNAHIA 3 YNPABNIHHA AKTUBAMU «®opBapa»
Mpumitku o ¢iHaHcoBoT 3BiTHOCTI 32 piK, wo 3aBepumsca 31 rpyana 2020 poky

(B TUcAuAX rpuBeHb)

®iHaHCOBI 3060B's3aHHA NEPBICHO BU3HAIOTLCA MO CNpaBeA/VBINA BapTOCTi Ta, y BUNagKy No3uk |
KPeAnTiB, Aiki 0BAIKOBYIOTLCS MO aMOpTHU3OBaHiil BapTOCTI, iX NePBICHO BapTICTh BKAKOUAE TAKOX BY-
TpaTv No onepauii, be3nocepesHbo Nos'azani 3 ix npuadaHHaM.

®iHaHCOBI 30608B'A3aHHS DoHAY BKAHOUAKOTL TOProBsy Ta IHLLY KpeauTOpCbKy 3a60proBaHicTD.
Mopanbwa ouiHka

Micns nepBicHOro BU3HaHAS KpeauTn Ta nosuku OL{IHIOOTHCA MO aMOPTU3OBAHIN BAPTOCT 3 BUKO-
PUCTaHHAM MeTOay epeKTUBHOI BifCOTKOBOT cTaBKM. Aloxoan Ta BATPATU NO TakMM diHAHCOBKM 30-
boB'A3aHHAM BU3HAIOTLCH B 3BITI NPO CYKYMHWIA fOXia,

AMOPTV30BaHa BapTiCTh PO3PaXOBYETHCA 3 YPaxyBaHHAM AVCKOHTY Yu npemil npu npuabanHi, a 1a-
KOX3 ypaxyBaHHAM BATPaT 6e3nocepesHbo 3 NOB'a3aHNX 3 IX NpuabaHHAM.

AMOpPTY3aLis No ebekTUBHIN BifCOTKOBI CTaBui BKIOYAEThCH A0 CKAany diHaHCOBMX BWTPaT B 3BITi
NpPo CyKynHWIA gOXi.

anl‘lMHeHHﬂ BU3HaAHHA

MpnnuHeHHs diHaHcoBOro 30608'A3aHHA B 3BT NPO GiHAHCOBWIA CTaH MPUNMHAETLCA Y BUNaAKax
AKLLO:

- 30608'A3aHHs NoratweHo, abo
- aHy/NbOBaHo, abo
- CTPOK WOTOo 4ii 3aKiHYMBCS.

Mpy 3amiHi 0AHOrO icHYI04OrO diHaHCOBOrO 3060B'S3aHHS IHLLIMM 3060B'A3aHHAM Nepes TUM e
KPEAUTOPOM Ha CyTTEBO BIAMIHHMX YMOBax abo y pa3i BHECEHHS ICTOTHMX 3MiH B YMOBW iCHYHOUOTO
3060B'A3aHHA, BU3HAHHA NEPBICHOTO 3060R'S3aHHS NPUMNWHAETLCA, @ HoBe 3060B'A3aHHs Bifo6pa-
KAETbCA B OBNIKY 3 BU3HAHHAM PI3HUL B 6anaHCOBIN BapTOCTi 30608'A3aHb Y 3BITi NPO CyKyMHMW
A0Xi4 33 nepiog..

3.4 3anacu
O6nik 3anacis  3AiMcHIOETLCS BIANOBIAHO 40 nonoxeHs MCBO (IAS) 2 «3anacu». 3anacu nepeicHo

BU3HAOTLCA B 061Ky 3a cobiBapTicTio. OguHMLIero 06/1iKy 3anaciB BBaXaeThca 06'ekT 3anacis, o6k
BEAETLCS AK Y Ki/IbKICHOMY, TaK | y BapTicHOMy NOKa3HUKY.,
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NANOBUIA 3AKPUTUIN HEAVNBEPCU®IKOBAHMIA
BEHYYPHUI IHBECTULIAHNIA GOHJ, «KIB>»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAANBHICTHO
KOMMNAHIA 3 YNPABNIHHA AKTUBAMU «@opBapa»
Mpumitkn po piHaHcoBoT 3BiTHOCTI 32 pPiK, wo 3asepuwmBcea 31 rpyana 2020 poky

(B TUcAvaX rpyiBeHb)

OuiHka sapTocTi BMGYTTA 3anacis BEAETbCA 3a MeTogoM DIDO — «neplue HaaXoMKeHHS - nepLUmni
BUAATOK». Bubparnii metos ouiHku Baprocri BMOYTTs 3anaciB 3aCTOCOBYETLCA A0 BCiX 06'eKTiR Ha yci
rpynu. lNepeouyinka 3anacis Ha 3BiTHy 4aTy He 3AICHIOETHCS,

3.5 NavioBui kanitan

Kowru, oTpumaHi ®oHgom Big NPoAaxy IHBECTULINHKX cepTudikaTis BAacHOI emicii, KNacupikyroTh-
CA AK BHECKW 40 3apeecTpoBaHoro (MaloBoro), ale HeorMIauyeHoro kanitany. Cyma otpumaHmx do-
HAOM KOLWUTIB, PO3Mip AKOI NepesuLye HOMIHaNbHY BapTiCTh IHBECTULiMHMX cepTudikaTiB, Knacmi-
KYEThCA SK 404aTKOBUIA KaniTa.

3.6 Aoxoamn

MC®3 (IFRS) 15 «[Joxig Big, AOroBopiB 3 KnieHTamMn». OCHOBHUM NPUHLUNOM LIbOrO CTaHAa-
PTy €BW3HaHHA AOXO4Yy BHACNIAOK nepegaHHA ob6iLAHMX ToBapiB abo nocayr kaieHTam y cymi,
Lo Bigobpaxae KomneHcauio, Ha Ky cyb’eKT rocnogaproBaHHa O4iKYE MaTn npaso B 06MiH Ha L
ToBapu abo nocnyru. CrangapT 3aMpOBA/PKYE 5-KPOKOBY MO/E/Tb BUHAHHA J10XO/Y, L0 BKAOYAE
TaKi KpoKu:

1) ineHTudikayis KOHTPaKTY;

2) BUABNEHHA 3060B’A3aHb LO/0 BUKOHAHHA;

3) BU3HaYeHHs LiHW onepalii;

4) posnogin uiHu onepauii Ha 30608’A3aHHA WOA0 BUKOHAHHA;

5) BU3HAHHA AOXOAY B MOMEHT (abo 8 Mipy) BUKOHAHHA KOXHOTO 30608’a3aHHA WOL0 BU-
KOHAHHA.

3.7 Butpatu

Butpatu Bn3HatoTsCs B TOMY BUMAAKY, AKWO BHACIIAOK NEBHUX NOAIN BUHUKAE 3MEHILEHHS EKOHO-
MIYHUX BUTIA DOHAY, MOB'A33HUX i3 3MEHLEHHAM akTuBIB abo 36inbUeHHAM 30608'A3aHb, | Take
3MEHLIEHHN eKOHOMIYHUX BUTi4, MOXKHA AOCTOBIPHO BU3HAYUTH.

4. IHOOPMALLIA 3A CTATTAMMU, HAAAHUMW B OCHOBHUX ®OPMAX ®IHAHCOBOT 3BIT-
HOCTI

KYA spilicHioe BukatouHo GesnepepsHi owiHku CNpaBeA/IMBOI BapTOCTI akTUBIB Ta 30608 s3aHb, TO6-
TO TaKi OuiHKK, AKi BUMaraoTbca MC®3 39 ta MC®3 13 Y 3BiTI NPO $iHaHCOBWI CTaH Ha KiHeLb Ko-
XHOro 3BITHOrO nepiogy.
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NAVNOBUN 3AKPUTUIA HEANBEPCU®IKOBAHMIA

BEHYYPHUI IHBECTULIINHUIA ®OHJ, «KIB»

TOBAPUCTBA 3 OBMEXXEHOO BIANOBIAANBHICTHO

KOMMMAHIA 3 YNIPAB/MIHHA AKTUBAMM «@opBapp»

MNpumitkn go ¢iHaHcoBoT 3BiTHOCTI 32 pPiK, wo saBepwmsca 31 rpyaHs 2020 poky

(B TUcAUAX rpuBeHb)

Knacu axmusie ma 30-
006 ’a3anw, axi oyinkuy
OYIHeNT 3a CNPABeONUEOI0
sapmicmio

Memoouru oyinwaauns Memoo oyinxu (punxosu,

00xionul, eumpammuii)

Buxioni oani 1

I'powiosi  kowmu ma ix
exgiganeHmu

llepgicna  ma  nodanvwa | Punicogui
OYIHKA  2POULOGUX  KOULmMig
ma ix exgisanenmic 30itic-
HIOEMbCSL 3 CHPABeOnUsoIo
sapmicmio, fka 0opisuioe ix

HOMIHGN6HIL éapmocmi

Odhiyivini kypeu HEY

Henosumu  (kpim Qenosu-
mis 0o sanumans)

Hepsicna oyinka denozumy | Joxiowuii (Oucxonmyeanns

B0LUCHIOEMbCR 30 11020 | epoutosux nomoKia)
CNpageonusolo  sapmicmio,
AKAG  3a36uvall QopicHIoE
HOMIHQIbHTL sapmocmi..

Hooanvwa oyinka denosu-
Mi6 Y HayiOHNAIbHIL sanomi
30MticHIoembes 3a cnpased-
JUBOKO  Bapmicmio  o4iKky&a-
HUX 2DOULOBUX NOMOKIG.

Cmasxku 3a  Oenosu-
mamiu, eqpexmueHi
CMAasKY 34  0eno3um-
HUMU 002080pamMu

bopeoei yinni nanepu

Tepsicna oyinka 6opeosux | Punkosuii doxionuii
YiHHUX nanepie ax pinawnco-
BUX aKMUBGIE 30ICHIOEMbCA
30 cnpasednugolo  eapmic-
miO, AKA 3a36UYAL OOPIGHIOE
yini omepayii, 6 x00i arxoi
bye  ompumanuii  acmus.
Hodanewa oyinka Gopzosux
YlHHUX nanepic oyinwemvcs
3a  cnpasednusolo  eapmic-
mo.

O@iyiiini 6ipoicosi
Kypcu  opzanisamopis
mopaic Ha damy oyiu-
KUY, KOMUPYGAHHI AHA-~

no2i4HUx bopzosux
YiHHUX  nanepis, Ouc-
KOHMOBU HI  ROMOKU

ZPOULOBUX KOULINIG

meecmuyiiina

lHepsicna oyinka ineecmu- Punxosuil, doxionui, eu-

Liny na punxy nepy-

Hepyxo-

Micmp YItinoi  Hepyxomocmi  30itic- | mpammnuii Xomocmi, 0aHi oyinxu

HIOEMbCR 30 cobisapmicmio, npogeciiinux  oyinio-

Hodanvwa oyivka ineecmu- 8ayig

Yitinol  Hepyxomocmi 30itic-

HIOEMbCA 34 CNPAGeOIUGOIO

8ApMICIIO HA 0AMY OYIHKU - -
Hebimopevka  sabopeosa- | Ilepsicna  ma  nodanowa Hoxionuii Koumpaxmni  ymosu,
HicHb oyinka debimopcukol 3abop- UMogipHicmey noaa-

208UHOCMI 30IUCHIOEMLCS 30 ULEHHS, ouixysani

CHpaseonuso  sapmicmio, 6XIOHI 2powiosi nomo-

ska  Oopienioe  gapmocmi KU

nozawenns , mobmo cymi

OHIKYBAHUX  KOHMPAKMHUX

2POULOBUX NOMOKIS HA damy

: OYIHKU. _ : : : ——

IHomouni 30606 a3anns Hepsicna  ma  nooanswa | Bumpamnui Konmparxmni  ymosu,

OYiHKa ROMOUHUX 30- | UMOBIDH ICNb noza-
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NANOBUI 3AKPUTUIN HEANBEPCU®IKOBAHUMN
BEHYYPHUWN IHBECTULIAHNIA GOHJ, «KIB>»
TOBAPUCTBA 3 OBMEXXEHOIO BIANOBIAA/IbHICTHO
KOMMAHIA 3 YNPABAIHHA AKTUBAMM «®opeapa»
Mpumitkn fo pinancosoi sBiTHOCTI 2a pik, 1o 3aBepwmecs 31 rpyaHa 2020 poky

(B TUcAYaX rpuBeHb)

ULeHHS, OUIKYBANT
suxioni epowtogi no-
MOKUY

006’a3am1b 30iicHoemoca 3q
GaAPMICMIO NozauLeHHs

- |
Kepisruureo KYA BBaxae, wo HaseaeHi PO3KPUTTA LOAO 3aCTOCYBaHHA CMpPaBeAIMBOI BapTOCTi €

AOCTaTHIMY, | He BBaXae, o 3a Mexkamu diHaHcoBOI 3BITHOCTI 3anMIMAach Byab-aKa cyTTeBa iHpO-
pMaLlisi LLOAO 3aCTOCYBaHHA CrpaBeAinBol BapTOCTi, ika MOXe BYTU KOPUCHOID AN KOpucTyBadin
diHaHCOBOT 3BITHOCTI.

4.1 losrocTpokosi diHaHcoBi iHBecTULi, L0 obnikoByloThCA 32 MeTOAOM yUacTi B Kanitani

Ha kiHeub 3BiTHOro nepioay, Wo 3akiHumscs 31.12.2020 POKY B aKkTMBax OOHAY 3HaxOANTHCA KOPMO-
paTVBHI NpaBa TOBAPUCTB, fIKi BiAHOCATHCA AO CKNajdy AOBroCTPOKOBMX QIHAHCOBUX IHBECTULLN, 110
OBAIKOBYIOThCH 38 METOAOM YYacTi B Kanitani.

Crariom Ha 31.12.2020 poky iHBecTuLiii B KOpropaTusHi Npasa 061ikoBYIOTECA 3a METOAOM YuacTi B
KaniTani, Wo AOPIBHIOE BAPTOCTI NPUABAHHA, OCKINbKY, doHa He oTpumas iHbopmMalieio B focTat-
HbOMY 006CA3i Ang 34IMCHeHH] NepeoLiHku A2HWX aKTVBIB. Ha 3BiTHY AaTy O3HaKuW 3HeLiHEeHHS akTu-
BiB, AIKi Bi4MOBIAarOTb 06IKOBIL nonituyi ®oHAy, He BUABAEHI.

EmiteHT Kop 31 rpyaHa 3lrpyaHa [ons Bono-
B _ 2019 poky 2020 poky AiHHa
TOB «[Mpectmx Mpodirt» 38279023 39 989 39989 100,00%
TOB «KomnaHis MenikoH» 35245211 138 138 55,00%
TOB«[1paiim AnbaHc» 38278962 877 877 68,63%
_TOB «®OK «APIAH MNHOC» 43637726 500 10,00%
_Bceboro: _ 41 004 41504

3riano OBaikoBoT noaiTuky 3a 2020 pik KYA Big 08 ciuHs 2020 poky 3a N2 01-Of1, 6yan BrsHaveHi
HaCTynHI KpuTepii CyTTeBOCTI Ans cTaTel banaHcy, a came 5% Big BracHoro Kanitany.

List ctatTa GanaHcy € cyrTeBa, Ta cknagae 40,78% snacHoro kanitany ®oHay. [o Lboro aktn-
BY 38CTOCOBYETLCA MOAR/L Bi3HECY - YTPUMAHHS 3 METOD OTPUMAHHS ANBIAEHAIB.

4.2 lebitopchka 3aboproeaHicTs

MoTouHa gebitopcbka 3aboprosaHicTs Porigy Ha KiHelb 3BITHOTO poky craHoBWTb 60 430 Tuc. FPH.
Ta CKkaadaeTbes 3 3ab0prosaHocTi 3a Aorosopamu KyniBai-npogaxy LiHHWX nanepis — 60 430 Tuc.
FPH..

CraHom Ha 31.12.2020 poky AebiTopcbka 3a60proBaHicTb OLHIETHCA 33 CNpaBeANVBOLO BAPTICTHO.

Lia cratTs 6anaHcy € cyrresa,Ta cknagae 59,38% BAacHoro kanitany ®oHay. JTo agebitopchkol
3a60ProBaHOCTi 3aCTOCOBYETLC MOAE b Oi3Hecy - yTPMaHHs 3 MeTo NOMOBHEHHS 06iFOBNX KOLL-
TiB, @ TaKOX BUTIAHWI Nepenpoaa.
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NMANOBUI 3AKPUTUI HEANBEPCU®IKOBAHUI
BEHYYPHWUI IHBECTULLINHUI ®OHJ, «KIB»
TOBAPUCTBA 3 OBMEXXEHOIO BIZMOBIAA/ILHICTIO
KOMNAHIA 3 YNIPABNIHHA AKTUBAMMU «®opBapa»
Mpumitku Ao diHaHcoBoT 3BiTHOCTI 3a piK, L0 3agepuwmBcs 31 rpyaHa 2020 poky

(B TUcAYAX rpuBeHb)

4.3 3anacu

CTaHoM Ha nouaTok 38iTHOrO Nepiogy 3anacu PoHay crarHoBuan 0 TUC. rpH. |
31 rpyaHs 31 rpygHs
) ) 2019 poky _ 2020 poxy
_3anacu (Tosapu) - .7
_Bcboro zanacis - =

4.4 NorouHi ¢piHaHcoBI iHBecTULLT

CraHom Ha 31.12.2020p. noTouni biHaHcoB] IHBeCTULLT BiaCyTHI.

4.5 N'powoBsi KOowWTHK Ta eKBiBaNeHTU rPOLIOBUX KOLUTIB

CraHom Ha 31.12.2020 poky 3a/1LWOK rPOLLOBMX KOLLTIB DoHay BigCYTHIN.
4.6 BnacHuii kanitan

Bunyck iHBecTMUiNHMX cepTudikatis DoHay y be3gokyMeHTapHin Gopmi icHYBaHHS HOMIHANBLHOKD
Baprictto 1000 (ogHa Tucava) rPVBEHEL KOXHWIA Y KinbkocTi 500 000 (n'aTcoT TUcsY) WT. Ha 3aranbHy
cymy 500 000 000 (n'aTcoT minbitoHis) rpueeHsb 00 KOMINOK 3 METOO 3AIMCHEHHA CNiNBHOTO IHBECTY-
BahHs 6yn0 3apeectposaHo AKUM®P 09 aunng 2012 POKY.

CraHom Ha 31.12.2020 p. naioBuii kanitan PoHay cknagae 500 000 000 (M'ATCOT MinbiOHIB) rpuBeHhs
00 konirnok.

CraHom Ha 31.12.2020 p. gopaTkoBWit Kanitan PoHay cknagae 426 (4oTvpwcTa ABaALSTH LiCTR)
TUC.IPH.

CraHom Ha 31.12.2020 p. HeonnauyeHwin kanitan ®oHay cknagae 397 700 (TpucTa AeB'SIHOCTO Cim
MIIbNOHIB CIMCOT) TUC.IPH.

CraHom Ha 31.12.2020 p. HeposnogineHuin 36uTok ®oHay cknapae 958 (aes'aTcoT n'araecar BiCim)
TUC.IPH.

Mpotarom 2020 poky posmiuieHb abo sukynis IHBECTULIAHNX cepTudikaTis POHAY He 3AiliCHIOBa-
NOCb.
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NANOBUI 3AKPUTUI HEAMNBEPCU®IKOBAHUIN
BEHYYPHUI IHBECTULIINMHUIA dOHJ, «KIB»
TOBAPUCTBA 3 OBMEXXEHOIO BI/JNOBIAA/ILHICTHO
KOMMAHIA 3 YMPABMIHHA AKTUBAMM «®opeapa»
Mpumitkn Ao dinaHcoBoi 3BiTHOCTI 3a piK, W0 3aBepwimBce 31 rpyana 2020 poky

(B TUCAYAX rpuBeHb)

_Cprl(Ty;pa BJIacHOTO Kanitany

31 rpyaHa 31 rpyaHs

_ 2019 poky 2020 poky
3apeecTpoBannii (Maosuii) Kanita 500 000 500 000
Aloaatkosui Kanitan (emiciiiHmii goxiza) 426 426
Heposnoginenuii npubyrox (Henokpwu- - 895 - 958

_TUW 361TOK) B -

Heonnauenwi kanivan 397700 397700
BnacHuu kanitan 101 832 - 101768

4.7 KpegnutopchKka 3a6oproeaHicte

Kpeauntopcbka 3ab6oprosaHicts ®oHay Ha 31.12.2020p cknazaersbes 3: 30608B's13aHb 3a OTPUMaHi ro-
cnyrv = 16 TUC.TPH., 3 BUHAropoAW 3a ynpaBaiHHs akTusamu — 130 Tuc. FPH. Ta IHLLOT KPeANTOPCHhKOT
3a60proBaHoCTi —43 TUC. TPH., K] KnacudikytoTbcs QOHAOM fK MOTOYHA 3aboproBaHicTb Ta naaHy-
€TbCA MOTalleHHA Ha NPoTA3i HacTynHux 12 Micauis.

31 rpyaHa 31 rpyansa
- 2019 poky 2020 poky
3aboprosaHicTe 3a ToBapu, poboTy, nocayrn 20 16
IHWI NOTOYHI 30608 'A3aHHs 161 173
Bchoro kpepautopckka 3aboprosaHicrs 181 _ 189 B

L1 crarra Ganancy € He cyTTeBa Ta cknagac Menime 5 % BIACHOrO karitany Qonpa.

4.8 [loxoau Ta BUTpPaTH

Hwxye Haseaera peTanbHa iHpopmatlis npo aoxoan Ta sutpatn PoHAy, OTPUMaHI Ha npoTasi 2020

POKyY, Takox HaBeAeHa nopiBHsANbLHa iHcbopmaLlis 3a 2019 pik. OCHOBHUI £10X0[ 3BITHOrO nepioay

®oHA 0TPUMAB 3a paxyHOK CNCaHHs Be3HaiMHOI Kpeautopckkoi 3aboprosanocti. ButpaTtu doHay
CKnafanuch i3 BUHaropoam KomnaHii 3 yripaeniHHa akTuBamMm Ta Nocnyr CTOPOHHIX opraHisatyin. Yuc-
TUW 361TOK 3BITHOTO POKY CKNaB 64 TUC, FPH.
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NMAWOBUIN 3AKPUTUI HEAUBEPCU®IKOBAHUIA
BEHYYPHUI IHBECTULIIAHUIA ®OHJ, «KIB»
TOBAPUCTBA 3 OBMEXXEHOIO BIANOBIAANBHICTHO
KOMNAHIA 3 YNPABNIHHA AKTUBAMU «MopBapa»
Mpumitkn Ao dinaHcoroi 3BiTHOCTI 3a piK, W0 3aBepuwnecs 31 rpyaHa 2020 poky

(B TMCAYaX rpuBeHD)

T Adxop,w Ta BUTpaTH | 2019 piK 2020 piK- -
Lloxoan Big peanizauii Toapis 2 -

IHWi onepauinHi goxoan 3 32

Bchoro inwi goxoam 3 32

CobiBapTicTh peanizosaHux Tosapis 3 -

IHLWI onepauiviHi BuTpaTm -

Bcboro iHWwi Butpatyn o - - -
AamiHicTpaTuBHI BUTpaTn 2019 pik 2020 pik

Mocayrv cTopoHHix opraHizalyii 38 25

BuHaropoga komnaHii 3 ynpasaiHHs akTvsamm 71 71
PospaxyHKoBO-kacoBe 06CNyroByBaHHs GaHKoM 5

IHWi BuTpaTn GoHay

Bcbhoro agmiHicrpatuBHmnx BUTpaT i - 107 96 B -
®dinaHcoBi goxoan 2019 pik 2020 pik

IHWi diHaHcosi goxoan

Aoxig Big yyacti B kanitani - -

Butpatn Big yyacTi B Kanitani - -

Bcboro

qMCTMﬁ_anGyTOK/BGMTOK (104) (64)

5. YMOBHI 3060B'43AHHA

CynoBi noszoBwu
CraHom Ha 31.12.2020 poky y ®oHAy BiacyTHi cyaosi cnopwm.

OnopaatkyBaHHSA

Y 3B'A3KY 3 HEOAHO3HAUHUM TAYMaUeHHAM MOAATKOBOIrO 3aKOHOAABCTBA YKpaiHW 3 HOKY NoAaTKo-
BUX OpraHiB MOXWBI JOHapaxyBaHHA MoAaTKiB Ta 360piB, HapaxyBaHHs WTPadis Ta neHi, ski ok
3MmylleHnn byae crnaatuti. Taka HeBU3HAUEHICTb MoXe BIVHYTA Ha BapTiCTb QIHAHCOBUX IHCTPY-
MEHTIB, BTpaTVi Ta PE3epBU Nig 3HELIHEHHS a TakoX Ha PUHKOBUMW piBeHb LiH Ha yroan. Ha aymky
Kepisruutea, ®oHay cnnatvuno yci nogarky, TOMY ®iHaHCOBa 3BITHICTL He MICTUTL pesepsis nig No-
AaTKoBi 36UTKK. MogaTkosi 3BiTH MOXYTb MepernajaTvca BiANOBIAHUMK NOAATKOBUMM OpraHamy
NPOTArOM TPLOX POKIB.

6. POSKPUTTA IHOOPMALLII MPO NOBA3AHI CTOPOHU
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MAVOBUIA 3AKPUTUIA HEANBEPCUBIKOBAHMIA
BEHYYPHUI IHBECTULINHWUI GOHJ, «KIB>
TOBAPUCTBA 3 OBMEXEHOIO BIAMOBIAANBHICTHO
KOMMAHIA 3 YNPABNIHHA AKTUBAMU «@oprapa»
Mpumitkn go Ppinancosol 3BiTHOCTI 32 PiK, uio 3aBepwmeca 31 rpygHa 2020 poky

(B TMCAYaX rpuBenn)

A0 MoB'a3aHUX CTOPIH HanexaTs:
- ToBapucTBO 3 0BMEXEHOH BiANOBIgaNbHICTIO «KomnaHis 3 YNPaBAiHHA akTUBaMK «Pop-
Bapa» (kog 3a €API0OY 32439633), NpoB. YHiBepcuteTchkunid, 6ya. 1, wm. Xapkis, 61003
- KowkiH Inns Bonoaummposuy, iaeHTUdikauinHui Ko 2220001179

AkTBamn PoHgy ynpasnse TOB KYA «®opsapa». BianosigHo go pernameHTy ®oHay BUHaropoaa
KOMMaHIT 3 yNpaB/iHHA akTMBaMW BCTAHOBAMOETLCA Y CNIBBIAHOWIEHHI 4O MPUPOCTY BapTOCT] UMCTUX
aKTUBIB.

7. UINITA MOAITUKA YNPAB/IIHHS ®IHAHCOBUMW PUSNKAMMW.

OcHoBHI piHaHCOBI IHCTPYMeHTY QoHAY BKAOYAIOTH (HLWY AebiTopcbKy Ta KpeauTopceky 3a6opro-
BaHICTb, rPOLLIOBI KOWTH, LiHHi narnepu Ta KopriopaTueHi Npasa.

OCHOBHI pU3nku Ans QOHAY BKAKOYAIOTS: KPeAVTHUIA PU3NK Ta pU3nK aiksiaHocTi. Loao KPeAUTHO-
Fo pu3uky, To KYA 34iNCHIOE NOCTIAHWIA MOHITOPUHT AebiTopcbkol 3a6oprosanocTi. BigHocHo Kpean-
THOTO pU3KKy, NOB'A3aHOrO 3 QGiHaHCOBUMM IHCTPYMeHTamu (diHaHcoBi iHBeCTULT, AOCTYIMHI Ans
NPOA@XY, PIHAHCOBI IHBECTULYT AOCTYNHI A0 NOTalLeHHA) PU3NK MOB'A3aHUN 3 MOMKAMBICTHO aedonty
KOHTPareHTa, npn LiboOMy MakCUManbHWii pU3nK 40piBHIOE HanaHcoBii BapTOCTI IHCTPYMEHTY.

KoHTposs niksigHocTi KYA 3giiicHioe 1wasxom M1aHYBaHHA NOTOYHOT NIKBIAHOCTI, @ came NPOBOANTS
MOCTINHWIA aHani3 TepMiHy naaTexis, aki NoB's3ani 3 Ae6ITOPChKOr 3a60ProBaHicTIO Ta IHW UMK oi-
HAHCOBMMY aKTVBaMK, NMPOTHO3YE MOTOKW MPOLLIOBUX KOLITIB, NOCTIHHO PO3rNAAa€e BapTiCTh YNCTUX
aKTuB,

8. MOAI NICNg AATU BANAHCY

BianoeiaHo go 3acag, BU3HayeHux MCBO (IAS) 10 «[Mogii nicns 3BiTHOrO repiogy», noail wo
NoTpebytoTb KopUrysaHb akTVBIB Ta 30608'A3aHb, y PoHAY BiACYTHI.

IHWUX noai, sKi MoxyTb 6yTH cyTTeBMMM AR KOPUCTYBaYiB DiHAaHCOBOT 3BITHOCTI, Ha GOHAY He
BiabyBanocs. 3okpema, He BigbyBanocs:

- ob'egHaHHn 6i3Hecy;

- APUNVHEHHA, 360 NPUAHATTA PiLLIEHHS NPO NPUNUHEHHS AigNbHOCTI;

- icToTHOro NpuaGaHHs aKTUBIB;

- ICTOTHWX 3MIH KypCiB BatoT un BapTOCTI akTUBIB;

MPUAHATTA CYAOBYX PillieHb Ha KOpUCTb NO3MBaYiB, WO MOTAN 6 CIPUUUHWUTU BUHMK-
HEHHA CYTTEBUX QIHAHCOBMX 30608 A3aHb.
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MANOBWUI 3AKPUTUI HEAMBEPCUDIKOBAHUIA
BEHYYPHWUI IHBECTULLINHUIA ®OHJ, «KIB»
TOBAPUCTBA 3 OBMEXEHOIO BIANOBIAAbHICTIO
KOMIAHIA 3 YNPAB/IHHA AKTUBAMM «@opsapa»
Mpumitkn po ¢piHancoBoi 3BiTHOCTI 33 piK, wo 3aBepiwmeca 31 rpyaHa 2020 poky

(B TUcAYax rpuBens)

AvpekTop

TOB KYA «®opeapg» .B.KowkiH
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