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MANOBUIA 3BAKPUTUIN HEANBEPCUDIKOBAHMIA
BEHUYPHWI IHBECTULLINHUIA ®OHA «/lesanT»
TOBAPUCTBA 3 OBMEXEHOIO BINOBIAA/BHICTIO
KOMMAHIA 3 YMIPABAIHHA AKTUBAMM «®boprapa»
Mpumitku o ¢inaHcoBoT 3BiITHOCT] 22 piK, uo 3aBepuwineca 31 rpyana 2020 poky

(B TMcAYaX rpuBeHn)

1. 3ATAJIbHA IHOOPMALJIS

1.1 Inpopmauisa npo donp

ToBapuctBo 3 obMexeHow BiANOBiAaNbHICTIO «KomnaHis 3 yNpaBAiHHA akTBamn «®op-
BapA» (Hagani - TOB «KYA «®opeapg» abo ToBapncTBO), AK Kepyrounii akTMBamMm 3aKpUTOrO Heau-
BEPCUIKOBAHOrO BEHUYPHOTO MaioBoro iHBeCTULilHOrO poHay «JleBaHT» (Hagani - 3HBMID «/le-
BaHT» abo PoHA) € FoPUANUHOI 0COBOIO, CTBOPEHOIO BIAMOBIAHO 10 3aKOHOAABCTBA YKpaiHu Y Bij-
noBiaHoCTI 40 CTaTTi 42 3aKoHy YkpaiHm «[1po IHCTUTYTK crinbHOro IHBECTYBAHHA».

Peectpauis Bunycky iHBecTULiNHMX ceptndikatie 3HBMID® «Jjlesant» B CYMi HOMiHaMb-
HOT BapPTOCTI 3apeecTpoBaHUX IHBECTULIRHMX cepTudikaTia BiOOpa>keHa Ha cybpaxyHky 402
«[Naviosnii Kanitan» paxyHky 40 «33pEECTPOBaHNIA (MakoRMiA) KaniTan», Ha MiACTaBi BiAOMO-
CTel NPo OTPUMaHHA CBIAOLTBA NPOo peecTpauito BUNYCKy IHBECTULLiAHMX ceptudikaTis.

Pernament 3HBMI® «/leBarT» TOB «KYA «DopBsapa» 3aTBepAxeHo 360pamu y4acHukis TOB
«KYA «®opsapa» (mpotokon N236 gia 17.07.2012p.) Ta 3apeectpoBaHo JepxkasHoo Komicieto 3 LLiH-
HWX nanepie Ta POHAOBOro PWHKY (Hagani — AKLIM®OP) 03.09.2012p.

3MiHW 1o Pernamenty 3HBMIO® «flesanT» TOB «KYA «Dopapg» 3atBepspreHo 36opamun yua-
cHuKiB TOB «KYA «Dopeapa» (npoTtokon Ne3 Bi4 30.01.2013p)) Ta 3apeecTpoBaHo HauioHansHo
KOMICI€I0 3 LiHHWX nanepis Ta POHAOBOrO PUHKY (Hagani — HKLIN®P) 27.02.2013p.

Hosol peaakuii Pernamenty 3HBMI® «/lesart» TOB «KYA «®opeapa» 3atBepakeHo 36opa-
MU yHacHukiB TOB «KYA «®Dopsapsy» (Npotokon N232 sig, 07.11.2014p.) Ta 3apeecTpoBaro HKLIMOP
17.12.2014p.

MpocnekT emicii iHBecTULiAHMX ceptudikatia 3HBMIO «/lesarT» TOB «KYA «®opBapa» 3a-
TBEPAKEHO 360pamu yuacHukiBe TOB «KYA «®opsapa» (nporokon No4 sig 15.03.2013p.) Ta zapeccT-
posaro HKLM®P 25.04.2013p.

3Mitn go lNpocnekty emicir IHBeCTULIiHUX cepTudikaTis 3HBMI® «/lesant» TOR «KYA «Qop-
BapA» 3ateepA>keHo 36opamu yyacHukis TOB «KYA «®opsapa» (Npotokon N249 gig 06.11.2013p.)
Ta 3apeecTposaHo HKLIM®P 31.12.2013p.

3MiHn go MpocnekTty emicii IHBECTULIHMX cepTudikaTis 3HBMI® «/lesanTs TOB «KYA «Dop-
Bap4» 3arBepadKeHO 360pamn yyacHukis TOB «KYA «®opsapa» (npotokon N6 sig 03.03.2014p.) 1a
3apeectposaHo HKLIM®P 25.04.2014p.

Mpocnekr emicii inBecTULiiHMX ceptnikatis 3HBMIO «/leBanT» TOB «KYA «®opBaps» 3a-
TBEPAKEHO 360pamu yuacHukis TOB «KYA «Popeapa» (Npotokon N24 Big 15.03.2013p.) Ta 3apeecT-
posaHo HKUM®P 25.04.2013p.



NANOBUI 3AKPUTUNIN HEAMBEPCUDIKOBAHWIA
BEHYYPHUI IHBECTULIIAHNIA ®OHA «/lesanT»
TOBAPUCTBA 3 OBMEXEHOIO BIJNOBIAANLHICTIO
KOMNAHIA 3 YNPAB/IIHHA AKTUBAMMW «®opeapa»
Mpumitkn o ¢piHancoBol 3BiTHOCTI 33 piK, wo 3aBepiumsca 31 rpyaHa 2020 poky

(B TUcAYAX rpuBeHb)

3MiHW 10 NpOCnekTy emicii IHBECTULiHNX cepTudikaTia 3HBMID «/leaHT» TOB «KYA «Dop-
Bapa» 3aTBepAXeHo 36opamMu yuacHukie TOB «KYA «®opeapa» (npotokon NO49 gig 06.11.2013p.)
Ta 3apeectposaro HKLIM®P 31.12.2013p.

3MiHW 40 NPOCNEeKTy emicii IHBECTULiHMX cepTndikaris 3HBMNID «/leaHT» TOR «KYA «®op-
BapA» 3aTBepAXKeHO 36opamm yuyacHukis TOB «KYA «Popeapa» (Nnpotokon N26 Big 03.03.2014p.) 1a
3apeectposaHo HKLIM®P 25.04.2014p.

MpocnekT emicii iHBECTULIHMX ceptndikatie 3HBIMID «/leBaHT» TOB «KYA «PopBapa» (HoBa
pedakuis) 3aTBepaxkeHo 360pamu ydacHukis  TOB  «KYA «®opsapa» (npotokon N232 i
07.11.2014p.) Ta 3apeecrpoBaHo HKUM®P 17.12.2014p.

3MIHM 4O MpocnekTy emicii iHBecTULiHMX ceptmdikatia 3HBMIO «/leant» TOB «KYA «®op-
Bapa» (HOBa pesakLiis) 3aTBepAXeHO 360pamn yuacHukiz TOB «KYA «®opBapg» (nportokon N215
B/ 25.05.2016p.) Ta 3apeecTposarHo HKUM®P 01.07.2016p.

3MiHW 40 NpocrekTy emicii iHBeCTULLiRHIX ceptneikatia 3HBMI® «/leaHT» TOB «KYA «®op-
Bapg» (HOBa pejakLiif) 3aTBepaXeHo 360pamu yuacHukis TOB «KYA «®opeapg» (npotokon No21
Bi4 12.08.2016p.) Ta 3apeectposarHo HKLM®P 14.09.2016p.

PosnopagskerHs HKLINOP Ne0199-Cl Big 06.11.2013p. Bm3HaHo 3HBMI® «flepaHt» TOB
«KYA «DopBapa» Takum, Wo BiANoBigae BUMOram LOAO MiHIManbHoro ofcary akTvBiB iHCTATYTY
CNiNbHOTO IHBECTYBaAHHA (Hagani — ICI).

CeigouTBo Npo peectpauito BUNYCKY IHBECTULINHNX cepTudikaTie 3HBMI® «/lesaHts TOBR
«KYA «®opsapa» N2 00357 Big 25.04.2013p., Bugare HKLINOP wono peectpauii 500 000 wryk
IMEHHUX IHBECTULIHNX cepTudikaTia y 0e3foKkymeHTapHiii dopmi icHyBaHHs Ha 3arajbHy Cymy
500 000 000,00rpH. HoMiHaabHOO BapTiCTHO 1000,00rpH.

CeigouTeo HKLIM®P N200090 sig 03.09.2012p. npo BHecerHs 3HBMI® «/lesatit» TOB «KYA
«®opBapa» A0 PEECTPY IHCTUTYTIB CRiNbHOTO IHBeCTyBarHAa. PeecTpalliinimii ko 3a €4uHUM Aepka-
BHUM PEECTPOM IHCTUTYTIB CRiNLHOTO iHBECTYBaHHA (Hagani - €/APICI) 23300090.

Bunucka 3 Peectpy koais LiHHMX nanepis, Wo cknagera 03.06.2013p. HauioHansHum Aeno-
3uTapiem Ykpainuy;

- Kog uinnnx nanepis (ISIN): UA4000167779

- Bug uiHhmx nanepis: iHBecTULiNHI cepTudikati

= Tvn wiHHWX Nnanepis:  iMeHHi

- ®opma icHyBaHHS LliHHMX nanepis: 6e3a0KyMeHTapHa
= 3arajbHa KinbKictb: 500 000 wT.

- HowinansHa apTicte UiHHMX nanepis: 1 000,00 TOH,
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NAAOBUIA 3AKPUTUIN HEAVBEPCUDIKOBAHMIA
BEHYYPHUI IHBECTULLIMHNIA ®OHA, «JlesanT»
TOBAPUCTBA 3 OBMEXXEHOO BIANOBIAANBHICTIO
KOMMAHISA 3 YIIPABNIHHA AKTUBAMU «dopraps»
Mpumitkn go ¢iHaHcoBoT 3BiTHOCTI 32 pik, 1o 3aBepuwmscea 31 rpyans 2020 poky

(B TMcAYaX rpuBeHnb)

" 3arajbHa HOMiHaAbHa BapTicTk: 500 000 000,00 rPH.
= Kinskicts posmiteHnx iHBecTULifiHMxX ceptudikatie: 280 509 wr.

byxranrepcbkuii 06aik onepauii i pesynbTatie AisnbHocTi 3HBMIO «/lepaHT> BeaeTh-
CA BIANOBIAHO pernamenty PoHgy Ta BigoMoCTel Npo nalviosui IHBECTULIVHUI doHg, 110
BHeCeHi 10 €AMHOro Aep>kaBHOro PEECTPY IHCTUTYTIB CriIbHOTO IHBECTYBAHHSI.

tOpuamnyHa agpeca Togapucrsa: Ykpaina , 61003, m. Xapkis, npos. YHiBepcuTeTchkuid, 6y, 1

®yHKUiOHaIbHOW BaNtOTOM 3BITHOCT] € FPVIBHA. 3BITHICTb CKAAZEHa B TUCAYAX TPUBEHp.
3a BCi 3BiTHI nepioaw, 3aKiHYYOUM POKOM, LLO 3aBepuimsca 31 rpyars 2020 poky, ToapucT-
BO roTyBano QiHaHcoBy 38iTHICTb BigNoBIAHO 40 MCD3.

1.2 XapakTep aianbHocTi ®doHpy

BianosiaHo 4o 3akoHy npo ICI POHA 3AINCHIOE BUKAIOYHO AifIbHICTb i3 CRINBHOMO IHBECTYBaHHS, AKa
NPOBaAWTbCA B iHTEpPecax yYacHUKis DoHAY Ta 3a paxyHOK DOH/Y LASXOM BKAAACHHA KOLWITIB CMifib-
HOrO iHBECTYBaHHSA B akTUBK DOHZY.

OCHOBHI HanNpsMK Ta OBbMexKeHHS IHBECTUL{IAHOT AisfAbHOCT PoHAy NPoTArom 3BiTHOrO nepioay Bu-
3HaveHi IHBecTULIiHOT Aeknapatieo POHAY, Aika € HEeBIA'EMHOIO CKNAAOBOD YaCTUHOMW Pernamenty
POHAY, Wo 6yB 3aTBEpAXKEHMI MPOTOKONOM MO3aveprosux saranbHux 36opis KYA NO21  gig
12.08.2016 p.. Mporarom 3BiTHOrO nepiogy Ao Pernamenty ®oHay 3MiH He 6yno.

1.3 EkoHomiuHe cepeaoBuIle, B AKOMY DOoHA 34ilCHIOE CBOIO AiANbHICTH

DoHA 3aiMiCHIOE CBONO AisNbHICTL 3 YypPaxyBaHHAM OOMeXXeHb, BCTAHOBAEHWUX YMHHUM 3aKOHO aB-
CTBOM YKpaiHu. AKTVBU GOHAY BOPMYIOTLCS 3 ACTPUMEHHAM BUMOT, BU3Ha4eHux B crarTi 48 3akony
npo ICl, PernameHToM Ta YnHHUM 3aKOHOAABCTBOM YKpaiHu.

MpiopnTeTHUMU HanpaMamm HBECTULINHOT AifAbHOCT POHAY € iHBeCTYBaHHA B ranyai HapoAa-
HOTO rocnojapctea Taki Ak 6yaiBHMUTBO, Hayka, iHpopmaLiis Ta TenekomyHiKaLyil, TPaHCNopPT |
3B8'A30K, NPOMUCAOBICTh, CibChKe rocnoAapcTso, GiHaHCOBa Ta CTPAxXoBa AiSAbHICTL LUAAXOM 3a0y-
YEHHA KOLUTIB B KOPIOpPaTUBHI Npasa, LiHHi nanepw, HepyxomicTs MiANPUEMCTB 3a3HayYeHVIX rany3en
3 ypaxyBaHHAM OBMeXeHb BCTaHOBAEHUX YUHHUIM 3aKOHOAABCTBOM YKpaiHW Ta B HWI akTUBU He
3a60pOHeHi YMHHUM 3aKOHOAABCTBOM YKpaiHu,



MANOBWUI BAKPUTUIN HEANBEPCUDIKOBAHWIA
BEHYYPHWUW IHBECTULIIAHUNIA ®OHA «/lesanT»
TOBAPUCTBA 3 OBMEXXEHOIO BIANOBIAANBHICTIO
KOMMAHIA 3 YNPAB/IHHA AKTUBAMM «®oprapay»
Npumitkn go ¢pinaHcoBoi 3BiTHOCTI 3a piK, wo 3aBepuwineca 31 rpyana 2020 poky

(B TUCAYAX rpuBeHb)

2. OCHOBW CKNAAAHHA ®IHAHCOBOI 3BITHOCTI

2.1 3aaBa wopo BignosigHocti MC®3

Lis dpiHaHcoBa 3BiTHICTL PoHAY 3a Nepiod, wo 3akiHuneca 31 rpyaxs 2020 POKY (Hapani — PiHaHcoBa
3BITHICTb) CKAaAEHa y BIANOBIAHOCTI 3 MidkHapogHUMK craHaapTamu diHaHcoBoOl 3BITHOCTI (Hagani 3a
TekcTom — MC®3 (IFRS)), ski micTaTb cranaapTv Ta iHTepnpertallii, 3aTeepaxeni Pasoro no MI>KHapo-
AHVM CTaHAapTam QiHaHCOBOT 3BiTHOCTI, MixkHapoaHi CTaHAapPTK ByxranTepcbkoro obniky (aani 3a
Texctom ~ MCBO (IAS)) Ta Taymauerts, pospobaeni KomiteTom 3 TAyMaYveHb MXKHapoAHOT diHaHco-
BOI 3BITHOCTI Ta MICTUTb MOBHWI KOMMAEKT diHaHCOBOI 3BITHOCTI, 30Kpema:

banaHc (3BIT Nnpo ¢iHaHcoBUI cTan) Ha 31 rpyars 2020 poky;

= 3BIT Npo QiHaHcoBi pesyabraTV (3BIT NPO CyKynHun foxia) 3a 2020 pik;

= 3BIT NPO PyX rpoLOBMX KOLWTIB 33 2020 piK;

- 3BIT Npo BAaCHWI Kanitan 3a 2020 PiK;

= Tpumitkn go diHaHcoBOT 3BITHOCTI 33 Pik, Wo 3aseplumsces 31 rpyaHs 2020 poky (B TMcAYax
rPVBEHD).

®iHaHcoBa 3BiTHICTE QOHAY € BIHAHCOBOI 3BITHICTIO 33rafbHOIG NPW3HaYeHH?, AKa Mae Ha meTi
38A0BO/IbHNTY NOTPEOU KOPUCTYBAYIB, AKi He MOXYTb BIUMaraTh CKNAAATH 3BITHICTb 3MIAHO 3 TXHiMK
iHbopmMaLifiHuMK noTpeGamn. MeToro HaZlaHHS DiHaHCOBOI 3BITHOCTI € HaaaHHs iHpopmMaLil npo
$iHAHCOBUIA CTaH, GiHaHCOBI pesybTaTy AIANBHOCTI Ta rpoLLIoBi NoTokn GoHay, sKa ¢ KOPUCHOK Ang
LLMPOKOro KOMa KOPUCTYBAYIB Y pasi NpURHATTA HUMM eKOHOMIYHIX pilleHb.

BignosiaHo Ao Bumor 3akoHy lMpo ICI signosiganbHicTs 3a opraHizauito byxrantepcbkoro obniky
IHCTUTYTIB CMIABHOrO IHBECTYBaHHS MOKNAZEHO Ha KOMMAHIO 3 YrpaBAiHHA akTUBaMu «®opBapa»
EAPTTIOY 32439633.

2.2 Bantota nogaHHa ®iHaHCOBOT 3BiTHOCTI

Bantota noparHHs ®iHaHcoBOI 3BITHOCTI BIANOBIAAE GYHKLIOHANLHIN BantoTi, SKOM € HaLlioHaNbHa
Bantota YKpaiHu — rpusHs, CkaageHa y Tucsuax FPNBEHbL, OKPYrAeHUX A0 LINX TUCAY (AKILO He BU-
3Ha4veHe iHlue).

2.3 NMpuHUUNK ol iHKN

®iHaHcoBa 3BITHICTL NiATOTOBAEHA HA OCHOBI MPYHLMNY iICTOPUYHOT COBIBAPTOCTI, 38 BUHATKOM OLij-

HKW 38 CMpaBeA/IMBOLO BAPTICTIO OKPeMIX GiHAHCOBMX IHCTPYMEHTIR BiANoBiaHo o MCEO (IAS) 39
«DIHAHCOBI IHCTPYMEHTU: BU3HAHHA Ta OLiHKa», 3 BUKOPUCTAHHAM MeTOAIB OLHKN GiHAHCOBUX [H-



NANOBWUI 3AKPUTUI HEANBEPCUGIKOBAHUMN
BEHYYPHUIN IHBECTULIAHWNIA ®OHJ, «JleaHT»
TOBAPUCTBA 3 OBMEXXEHOH BIAMNOBIAA/LHICTHO
KOMMAHIA 3 YNPABNIHHA AKTUBAMM «®opaapa»
Mpumitkn go diHaHcoBoiI 3BiTHOCTI 3a piK, W0 3asepwimicea 31 rpyaHa 2020 poky

(B TMCAYAX rpMBeHb)

CTpyMeHTIB, 403B0/eHIX MCD3 (IFRS) 13 «OLiHKN 338 CNpaBesInBOrO BapTicTio». Taki Meroau oliH-
KW BK/IFOYAH0TL BUKOPUCTaHHS BIpXOBUX KOTUPYBaHb abo AaHux MPO MOTOYHY PUHKOBY BapTicTh
IHLLIOro aHanoriyHoro 3a xapakTepowm IHCTPYMEHTY, aHani3 A4MCKOHTOBaHMX rPOLIOBUX MOTOKIB abo
IHWI MOAeni BY3HaUeHHa CrpaBeAIUBOT BapTocTi. [NepegbayysaHa cnpasesavBa BapTiCTb diHaHCO-
BUX aKTVBIB | 3060B's13aHb BM3HAYaETbCA 3 BUKOPUCTaHHAM HasBHOT iHopMaLii Mpo puHoK | Biano-
BIZHWX METOAIB OL|iHKMW.

2.4 NpunyueHHa npo 6e3nepepBHicTh AiANbHOCTI ®oHpy

®iHaHCcOBa 3BITHICTbL MiAroTOB/IEHa BUXOAAUN 3 npunyllenHa besnepepsHocTi AisibHocti QoHay B
MeXKax CTPOKy NOro AiAAbHOCTI, BIAMNOBIAHO 40 SKOrO peajizallis akTUBIB | NoraweHHs 30608'93aHb
BIAOYBAETLCA B XOAI 3BMUANHOT AiabHOCTI, DiHAHCOBA 3BITHICTD He BKNHOYAE KOPUryBaHHs, aKi HeoH~
XidHO 6yn0 6 NpoBecTv B Tomy BUNaaKy, AKby OOHA He MaB 3MOTV B NOAaNbILOMY MPOAOBXKYBATH
AIANBHICTL BIAMOBIAHO A0 NPUHLMNIB 6e3nepepBHOCTI AiANLHOCTI

2.5 OuiHkM Ta NpUnNyweHHs

Npy cknapariHi Ginancosol 38iTHOCTI KYA pobuTs OL{IHKM Ta NPUNYLLEHHS, aKi MatoTh BIAUE Ha BY-
3Ha4eHHa Cym akTUBIB Ta 3060B'A3aHb, BU3HAYEHHS AOXOAIB Ta BUTPAT 3BITHOTO Nepiogy, po3kpuTTs
YMOBHUX akTUBIB Ta 30060B'S3aHb Ha 3BITHY AaTy, r'pyHTYOUMCh Ha MCO3 (IFRS), MCBO (IAS) Ta Tay-
MadeHHAx, pospobaeHux Komitetom 3 TaymaueHs MidKHaPOAHOI diHaHCcoBOI 3BITHOCTI, OuiHkn Ta
npunyLeHHA 0cobMBO CTOCYHOTLCS pe3epBy Ha NOKPUTTA 36WTKIB Big 3HeUiHeHHA AeBiTOpPCLKOT
3aboprosaHocTi, cnpaseAauBoi BapToCTi diHaHCOBMX aKTUBIB. 3POBAEHI MPUNYLLEHHS He MatoTs
CYTTEBOTO BNAWBY Ha DiHaHCOBY 3BiTHiCTL 38 MC®3 (IFRS),

2.6 PiweHHA npo 3aTBepakeHHA DiHaHCOBOT 3BITHOCTI

PiHaHCoBY 3BITHICTL ByN10 3aTBEpPAXKEHO ynosHosaxennm opraHom KYA a0 sunycky 10 cepnina 2020
POKY.

2.7 3actocyBaHHa MC®3 (IFRS) ta MCEO (IAS)

Aatoto nepworo 3actocysaHHas MC®h3 (IFRS) gna cknasanHs OiHaHCORO! 3BITHOCTI (nara nepexosy)
6yno Bn3HaueHo 01 ciuna 2014 p.

Mpu cknaganHi QiHaHCOBOI 3BITHOCTI 3aCTOCOBAHO BCI HOBI | 3MIHEHi CTaHAapT™ ¥ iHTepnpeTaui,
3aTBepAXeHi Pagoto 3 MC®3 (IFRS) Ta KomiTeTom 3 TAyMaveHb MixkHapoaHOI dhiHaHCcoBOT 3BiITHOCT],



MAVOBUIN 3AKPUTUIN HEAMBEPCUGIKOBAHUIA
BEHYYPHUW IHBECTULINHMUIA ®GOHA «JleBant»
TOBAPUCTBA 3 OBMEXXEHOHO BIANOBIAA/ILHICTIO
KOMMAHIA 3 YNPAB/IHHA AKTUBAMM «®opgapa»
Mpumitkn go ¢piHaHcoBOT 3BiTHOCTI 32 piK, wo 3aBepwimeca 31 rpyaHa 2020 poky

(B TUcAYAX rpuBeHb)

AKI Hanexarb A0 oro onepalii, B PeAakLii YnHHIA Ha Ha 01.01.2020 poky, Lo 0QILINHO onpunroa-
HeHHi Ha Be6-caitTi MiHicTepctsa dinaHcie Ykpaihn hitps://www.minfin.gov.ua i € 060B’'A3K0BUMM A0
3aCTOCYBaHHA.

2.8 MeTtoau nogaHHn iHbopmauii y ®iHaHcoBil 3BiTHOCTI
®iHaHCOBY 3BITHICTL (KpiM iHbOpMaLii NPO PyX TPOLIOBMX KOWITIB) ByN0O CKAGAEHO 3@ MPUHLUNOM
HapaxyBaHHA. KOXXHWUI CyTTEBWIA Knac noAibHux cTaTeli Ta cTaTTi BiAAMIHHOrO xapakTtepy abo dyHKLil

NoAa0TbCA OKPEMO, KpiM Bl/ll'la/J,KiB, KON BOHW € HECYTTEBUMMN.

3. OCHOBHI NPUHLIMMNW OBMIKOBOI NoOMTUKU

OCHOBHI MPUHUMNK 061IKOBOT NONITUKM DoHay Ha 2020 pik 6y/in po3pobeH BIANOBIAHO A0 BUMOT
MCBO (IAS) 8 «O6sikoBi noaitvky, 3miHW & 0ONIKOBMX OUiHKaAX Ta MOMUAKM» Ta THIIUX YUHHUX
MCBO (IAS) Ta MC®3 (IFRS). MonoxeHHs Mpo 0baikosy nonituky 6yno 3aTBEPAXKEHO Hakazom Kepi-
BHMUTBa KYA 05 ciuna 2020 poky 3a N2 01-OfT.

3.1 3mMiHuM B 061iKOBUX NoniTUKax

KYA obupae Ta 3actocosye ans PoHay 0B6AIKOBI MONITUKM NOCAIA0BHO AN NogibHnx onepatyii, iH-
Wnx nogin abo ymos, akwo MCBO (IAS) kokkpeTHO He BUMarae abo He AO3BOAAE BU3HAYEHHS Ka-
TETOpIl CTaTew, ANs AKMX IHWI NOMITUKK MOXYTb ByTn dopeurumu. BianosigHo Ao naparpagy 14
MCBO (IAS) 8 ®oHp 3miHI0E 06/1iKOBY NOJIITUKY, 3@ YMOBW LLO Taka 3MiHa:

- BuUMaraeTbca MCBO (IAS) ta/abo MC®3 (IFRS).;

~ NPUBOAWTL 0 TOro, IO ¢iHaHCOBa 3BITHICTL Hazae AOCTOBIPHY Ta AopeuyHilly iHPopPMaLio
PO BNAMB onepaLiv, iHWUX nogiil abo yMoB Ha PIHAHCOBUI CTaH, ®iHaHCOBI pesyasTaTy
AisnbHOCT abo rpoLIoBi NoToKw doHay.

OcHoBHI NpuHUMNK 06.iKOBOT NOMITUKN PoHay Ha 2020 pik B LinOMy aHanoriyHi npuHUMnam obni-
KoBOl noAitukn ®oHzy y 2019 poLi (32 BUKAOUYEHHSM 3MiH, BHECEHWX Y 3B'A3KY 3 0BOB'A3KOBUM
3aCToCyBaHHAM HOBUX Ta neperaaHyTux MCEO (IAS)).

3.2 TpowoBi KowTH Ta iX ekBiBaNeHTH
MPOWOBI KOWTW Ta iX eKBIBANEHTW BU3HAIOTHCS 3a YMOBW BIANOBIAHOCTI KPUTEPIAM BU3HAHHSA akTu-

Bamu. [lo cknady rpowosux kowTis GoHAy BKIOUAOTHCA FPOLUOBI KOLUTW Ha NOTOHHMX paxyHKax,
IHLIWX paxyHKax B BaHkKax.



NAMOBUI 3AKPUTUIN HEAMBEPCUGIKOBAHUIA
BEHYYPHUIN IHBECTULINHUIA GOHA, «/lesant»
TOBAPUCTBA 3 OBMEXXEHOIO B1ANOBIAA/IBHICTHO
KOMMAHIA 3 YTPABNIHHA AKTUBAMM «®opeapa»
Mpumitku o dinaHcoBoT 3BiTHOCTI 33 pik, wo 3aBepwineca 31 rpyaHa 2020 poky

(B TUCAYAX rpUBEHD)

EksiBaneHTv rpowosux Kowris - ue KOPOTKOCTPOKOBI, BUCOKONIKBIAHI diHAHCORI BKAaAeHHS, AKi
Bi/IbHO KOHBEPTYIOTHCA Y FPOILOBI KOLLITH (CTpOK MoraweHHs He Ginblue 3-x MicaLiB 3 gaTu npwa-
BaHHAa) | AKMM NpUTaMaHHN He3HaYH W PU3MK 3MIHW BapTOCTI,

POHA NPOBOAUTL OrepaLii 3 rPOLWOBUMU KOLWTaMu Ta ix eKBIBaNCHTAMMW Y HaLOHabHIN Ta iHO3eM-
HIN BantoTi. MepsicHa oLliHKa FPOLIOBMX KOLTIB B HaLIOHaALHIA BaMtOTI 34ICHIOEThCA 3a cnpasej-
JIMBOIO BAPTICTHO, KA AOPIBHIOE IX HOMIHA/bHIN BapTocTi. [oganblua oljiHka rpoLLIOBUX KOLTIB 341i-
CHIOETLCA 33 CNPaBEeA/IIBOIO BapTICTIO, AKa JOPIBHIOE 1X HOMIHANbHIA BapTOCTi Ha AaTy OuiHku. Y
BUNAAKY NpusHa4veHHs B 6aHKIBCbKI ycTaHOBI, B skl 06/IKOBYIOTLCA POLLIOBI KOLUTY, L{O CTaHOB-
NATb akTUBK PoHAY, TUMYacoBO| aZMiHicTpaLi, oLiHKa Takux rpoLLIOBUX KOWTIB 3{4iNCHIOETLCS, Bpa-
XOBYHOUM OUiIKYBAHHSA HAAXOAXKEHHA MaliBYTHIX KOHOMIUHMX BUri4. Y BUNaAKy aHy toBaHHA AiLeHsii
y 6aHKIBCbKOT yCTaHOBU, B KilA OB/IKOBYHOTLCA MPOLUOBI KOLITY, LIYO CTAHOBAATL aKTNBM doHay, oui-
HKa TaknX rpOLLIOBUX KOLUTIB JOPIBHIOE HY/ItO.

3.3 ®iHaHCcoBi iHCTPYyMeHTH
3.3.1 ®inaHcOBI akTUBMK
lMepBuHHe BU3HaHHA

3rigHo 3 MCBO (IAS) 39 «®iHaHcosi IHCTPYMEHTW: BU3HAHHS Ta ouiHKa», GiHaHCOBI akTUBK doHpy
KNaCUQIKYIOTbCA Ha HOTUPW KaTeropi:

o $IHaHCOBI aKTUBMK, LLLO NePeoL|iHIOOTHCS 33 CNpPaBeANMBOLO BapTICTHO Yepes NprbyTok
abo 361TOK;

o) MO3KKKN Ta AebiTopcbka 3a60prosaHicTs;

o IHBECTULT, LLO YTPUMYIOTLCS 40 noraweHHs;

o) }iHaHCOBI aKTUBMY, IO € B HAABHOCTI 414 npoaAaxy.

PiHaHCOBWIA akTVB 860 BiHAHCOBE 3060B'S3aHHA BU3HAIOTLCA Ha ATy 3AiMCHeHHA onepaui. Mpu
NEPBICHOMY BU3HaHHI GIHAHCOBUX aKTWBIB, BOHW BU3HAIOTHCA 33 CNPaBeAAMBOIO BapTICTIO NJKOC,
pasi, SKLYO Le He IHBeCTULT, AKi NepeoLiHIoThes 3a CNPaBeANnBOLO BapTICTIO Yepes nNpubytok abo
36UTOK, BUTPaTU 3a yrogamu, NPAMO NoB's3amHi 3 npuAbanHsM abo BUNYCcKOM QiHaHCOBOTO akTuBY.
Knacugikauia ¢piHaHCOBUX akTUBIB 3AIMCHIOETLCS be3znocepesHbo Nicas NepBiCHOro BU3HaHHA |, Me-
PErNAAAETLCA BCTAHOBNEHA Knacudikallis Ha KOXHY 3BiTHY aaTy.

Mopankwia ouiHka

[lozuku ma debimopcuka 3a6opeosaricme




NMANOBUI 3AKPUTUIN HEAMBEPCUGIKOBAHMIA
BEHUYPHWUI IHBECTULINHUIN ®OHJ «/leanT»
TOBAPUCTBA 3 OBMEXXEHOIO B1ANOBIAA/BHICTHO
KOMMAHIA 3 YNPAB/IIHHA AKTUBAMM «®opgrapa»
Mpumitkn go dinancosol 3BiTHOCTI 3a piK, WO 3aBepwuBcs 31 rpyaHa 2020 poky

(B TUCAYaX rpuBeHb)

Mosukn Ta gebiTopcbka 3a6oprosanicth GoHay - Le HenoxiaHi diHaHcoBi akTMBM 3 hikcoBaHUMY
abo 0bymMOBAEHMMUN MaaTexamy, ki He KOTUPYIOTLCA Ha akTUBHOMY puHKy. KYA knacudikye aaHy
3a60ProBaHicTb Ha NoTouHy 3 TepMiHoM 40 12 MICALIB Ta IOBrOCTPOKOBY 3 TEPMIHOM BulLe 12 Mi-
cAliB.

flicns nepsicHoOl OLiHKM A0BrocTPOKOBI MNO3WKM Ta AebiTopcbka 3aboprosaHicTb 06IKOBYIOTLCS 33
aMOPTV30BAHOKO BAPTICTHO 3 BUKOPWCTaHHAM epeKTUBHO! BiACOTKOBOI CTaBKM 3a BUPaxXyBaHHAM
pe3epBy Nig 3HeUiHeHHS.

Peseps Ha MokpuUTTA 36UTKIB Bif 3MEHLIEHHA KOPUCHOCTI BU3HAYAETHCS sk PI3HULIA MiXXK BanaHco-
BON BapTICTIO Ta TenepillHbOK BapTiCTHO OuYiKyBaHWX MavibyTHIX TPOWOBKX NOTOKIB. BU3HaueHHs
CYMW PE3epBY Ha NOKPUTTA 3OUTKIB Bij 3MEHLIEHHS KOPWUCHOCTI BiABYBa€EThCA Ha OCHOBI aHanisy
AebiTopis Ta Bigobpaxae cymy, ska, Ha aymky KYA, goctaTtHs A8 MOKPUTTA NOHeceHvx 36utkis. [
®iHAHCOBWX aKTUBIB, AKi € ICTOTHUMY, pesepsy CTBOPIOOTLCA Ha OCHOBI IHAMBIAYA/ILHOI OLLIHKY
OKpemyix 4eBiTopis, 419 GiHaHCOBMX aKTUBIB, CyMU siKUX IHAVBIAYaNbHO He € ICTOTHUMW - Ha OCHOBI
rpynoBoi ouiHKu. ®akTopw, AKi PO3rAAatOTLCA NPU BU3HAUEHH] TOFO, UM € O6'EKTUBHI CBiAYEHHSA
HaABHOCTI 36WTKIB Bifl 3MEHWeHHA KOPUCHOCTI, BKJOUYAOTL iHpopMaLito Npo TeHaeHLii Henora-
LWeHHs 3ab0proBaHoCTi Y CTPOK, NIKBIAHICTb, MAATOCNPOMOXHICTL BOPXHUKa. [as rpynu aebitopis
TakKUMW GakTopamu € HeraTWBHI 3MIHW Y CTaHi NAaTeXIs NO3MYanbHUKIB Yy Tpyni, Takmx K 36iableH-
HA KiIbKOCTI NPOCTPOYEHUX NAATEXIB; HeratMeHi eKoHOMIUHi yMOBW y ranysi abo reorpadiuHomy
PerioHi.

Y BUNaAKY HasBHOCTI O3HaK 3MEHLIEHHSA KOPUCHOCT] AebiTopcbkoi 3aboprosarHocTi, posmip skoi me-
HLe, HIX Mexa CyTTeBOCTI, Taka 3ab6OproBaHicThb CNWCYEThCA Ha BUTPATK TOTO 3BITHOTO nepiody,
MPOTArOM AKOTO BUHMKJIO Take 3MEeHLUEHHA KOPUCHOCTI,

PIHAHCOBI aKMUBU, WO NEPeouiHIomecs 3a Chpaeedueoto sapmicmio_Yepes npubymok abo 36u-
MoK.

DiHaHCOBUI aKTVB BIAHOCUTLCA 40 QIHAHCOBYKX aKTUBIB, AKI MepeoLiHITLCS 3a CNpPaBeA/INBOLO
BapTICTIO Yepes NpubyToK abo 36MTOK, AKLLO BiH KNacuikyeTbes K yTpMMYBaHWIA Ans npojaxy abo
€ TakM MICAs MEePBICHOTO BU3HAMHA. BU3HaHHS BUTPaT, WO MaroTh BIAHOLLEHHS A0 NPOBeACHHS
onepaLil, BU3HAIOTLCA Yepes MpubyTok um 36WUTOK B Mipy X BUHWKHeHHS. DiHAHCOBI akTWBY, LLO
NepeoLIiHIOTLCA 33 CrPaBeA/IMBOIO BapTICTIO Yepes NpnbyTok abo 36UTOK BIZOBPaXKaroThCA B
NprbyTKax abo 361Tkax NOTOYHOrO Nepiody.

[H8eCMUUIL, WO ympumMyromscs 80 noeauieHHs




MAMOBUIA 3AKPUTUI HEANBEPCU®GIKOBAHUIA
BEHUYYPHUI IHBECTULLINHUNA ®OHA, «JleranT»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAANBHICTIO
KOMMAHIA 3 YNPABNIHHA AKTUBAMMU «doprapg»
Mpumitkn go diHancoBol 3BiTHOCTI 3a piK, U0 3aBepwIMBCs 31 rpyaHa 2020 poky

(B TUCAYAX rpUBeHb)

AKLWO KYA Mae Hamip | MoXe yTpumyBaTh A0 NoralienHs 60prosi LiHHi nanepw, Taki GiHaHCcoBI iH-
CTPYMEHTU KNaCOIKYIOTHCA K TaKi, UL YTPUMYIOTBCA A0 NorauleHHs. OiHaHCoBI akTusm, o yTpu-
MYIOTbCA A0 NOTalleHHs, CNoYaTkKy BMU3HAOTLCA 3@ CNPaBeAIUBOID BApTICTIO, NAKOC BUTPaTW, 6e3no-
CepeaHbo nos'AsaHi 3 NpoBeAeHHAM onepauii. Micna NepBiCHOrO BU3HAHHS, BOHY OL|IHIONOTLCA 3a
aMOPTV30BaAHOKO BAPTICTIO 3 BUKOPWUCTaHHAM MeTogy ebeKTUBHO! BiACOTKOBOI CTaBKky, 3a BMpaxy-
BaHHAM 30UTKIB Big 3HELIHEHHS.

DiHaHcosl akmMusU, U0 € 8 HAABHOCMI 18 NPODAXY

HasiBHI ans npogaxxy GiHaHCOBI akTUBM - Lie HemoxiAH] diHaHcoBi akTMBWM QOHAY, AKi cneliaibHO
BiAHeceHi B aaHy kateropiro abo siki He 6yan BigHeceHi 40 XKOAHOT 3 IHLIWX TPOX KaTeropin. MMicaa
NePBICHOTO BY3HaHHA QIHAHCOBI aKTUBYW, HAsBHI AN NPOAAXY, OLIHIOIOTLCS 33 CNpaBeavBOIO Bap-
TICTHO, @ HepeanizoBaHi NPUBYTOK abo 36UTOK BUZHANOTLCH B IHLIOMY CYKYMHOMY NpubyTKYy.

Mpu BUBYTTI iHBECTULT HakoNMUeHNit NpubyToK abo 36KToK DoHAy, paHille BifoOpaXxeni B iHILIOMY
CYKYMNHOMY NpubyTKy, BU3HAIOTLCA Yy 3BITI NMPO CyKyNHi NPUBYTKM Ta 36UTKM 3a nepiog. Biacotku,
OTpumaHi abo criaveHi 3a iHBecTULisMY, BiAO6PaXkaoTbca Y diHAHCOBINA 3BITHOCTI Ak BICOTKOBI
AOXO/AM ab0 BUTPATY, 3 BUKOPYCTAHHAM epeKTUBHOT CTaBKM BiAcoTKa. [AuBigeHau, OTpUMaHi 3 iHBec-
TULIIA, BU3HAKOTLCA Y 3BITi NPO CyKYNHI NpUBYTKN Ta 36UTKWU B MOMEHT OTPUMaHHSA MNpaB Ha HUX.

MNpunuHeHHAa BU3HaHHA $iHaHCOBMX aKTUBIB

BusHaHHA GiHaHCOBOTO akTWBy (a60, SIKILO AOPEUHO, YaCTUHK GiHAHCOBOrO aKTney, abo 4acTuHM
rpynu nogibHWx GiHaHCOBUX aKTUBIB) NPUMMHAETLCA Y pasi:

- 3aKiHYeHHA AT NPaB Ha OTPUMaHHS IPOLLIOBMX HaAXOAXKEHb BiA Takoro aKTnBy; abo

- 36epedkents POHAOM NpaBa Ha OTPUMAHHSA TPOLLIOBKX HAAXOAXKEHb Big TaKoro akTi-
BY 3 OAHOYACHUM MPWIAHATTAM Ha cebe 30608'83aHHA BUNAATUTA iX Y NOBHOMY 006CA3i TpeTil
0Cob6i 6e3 iCTOTHMX 3aTPUMOK; abo

- nepegaui POHAOM HanexXHUX KOMY Npas Ha OTPUMAEHHSA TPOLLIOBUX HAAXOAXEHL Bijl
TaKOro akTuBy i siKWo ®oHa abo a) nepesae NPaKTUHHO BCi PUSUKM | BUroAW, NOB'A3aHi 3 Ta-
Knm akTreom, abo (6) He nepeaac i He 36epirae 3a cOBOKO NPAKTULHO BCI PU3MKK | BUrOAN,
NOB'A3aHI 3 HUM, ae NpK LbOMY rnepesac KOHTPONb Haz, akTUBOM.

Y pasi akwo ®oHA nepesas cBOI Mpasa Ha OTPUMAaHHS FPOLLIOBUX HAaAXOAXEHbL Bif, akTUBY, Mpwu
LibOMY He NnepeAaBLn ¥ He 36epirlumn 3a cobor0 MPakTUUHO BCi PU3UKK | BUFOAM, MOB'S3aHi 3 HUM, a
TaKOX He NepeAasLLn KOHTPO/Ib Hag akTUBOM, Takni akTus BiAobpaXaeThes B 06iky B po3mMipi no-
Aanbol yqacti oHay B LbOMY akTugi. IPOAOBXKEHHS yyacTi B akTUBI, Lo mae GopmMy rapaHTii 3a
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MAWNOBUI 3AKPUTUIN HEAMBEPCUGIKOBAHUIA
BEHYYPHUI IHBECTULIMHNIA ®OHJ «/lesaHT»
TOBAPUCTBA 3 OBMEXXEHOIO BIANOBIAANBHICTHO
KOMMAHIA 3 YNPABNIHHA AKTUBAMMU «MopBapa»
Mpumitku o ¢piHaHcoBOT 3BITHOCTI 3a pPik, w0 3aBepwmeca 31 rpyans 2020 poxky

(B TUCAYaX rpUBeHD)

NepeaaHmM akTMBOM, OLIHIOETLCS 33 MEHLLIOK) 3 ABOX CyM: NepBIcHO0 BaNaHcoBo BapTICTHO akTu-
By 800 MaKCMManbHOIO CyMO KOMMeHcaLli, fika Moye ByTv npeg'ssaeHa GoHAOM A0 onaaTu.

3HeuiHeHHA ¢iHAHCOBUX aKTUBIB

Ha Koy 3BiTHY gaTy KYA BU3HAYaE, Yn € 03HAKN MOKAVBOFO 3HEeL{iHeHHA akTUBY. AKILO Taki 03Ha-
Kt ICHYtOTb abo AKILO HEOBXiAHO BUKOHATH L{OPIYHE TeCTYBaHHA aKTUBY Ha 3HEL|iHeHHS, 3iACH0-
€TbCA OLHKA OYiKyBAHOIO BiALWKOAYBaHHS akTuBy. Cyma O4ikyBaHOro BiALIKO/AYBaHHA aKTnuBy -~ e
HalBinblua 3 TakMX BEINUMH: CrpaBeINBO] BAPTOCTi akTMBy abo Miagpo3AiNy, WO reHepye rpoLLosi
MOTOKM 3a BYPaXyBaHHAM BUTPAT Ha Npojaak, i LIHHOCTI Big BUKOPUCTAHHS aktmey. Cyma o4ikyBaHo-
ro BIAUIKOAYBaHHS BU3HaYaETLCH ANS OKPEMOro aKTUBY 3a BUHATKOM BUMAAKIB, KOAWU aKTUB He re-
HEPYE HAAXOAKEHHA TPOLIOBUX KOWTIB, AKi, B OCHOBHOMY, HE3aNeXKHI Bif HaAXOAKEHb, O reHepy-
HOTbCA IHLIMMK akTBaMK a60 rpynamm akTusis. SIKLLO 6anaHCcoBa BAPTICTb aKTUBY NepeBuLLye Noro
CYyMY OUiKyBaHOro BifLUKOAYBaHHSA, aKTUB BBAXKAETHCS 3HELIHEeHUMM | CIUCYETBCA 4O CyMU OuikyBa-
HOrO BIALIKOAYBaHHSA. TPy OLIHLI LiHHOCTI BiZ BUKOPUCTaHHS MalbyTHi rpoLLOBI NOTOKM ANCKOHTY-
tOTbCA 3@ CTaBKOIO AMCKOHTYBaHHS A0 OMoAaTKyBaHHS, sika Bigobpaxkae MOTOYHY PUHKOBY OLIiHKY
TMMYaCOBOI BAPTOCTI IPOLLEV | PU3VKK, BAACTUBI akTUBY.

[Mpw BM3HaYeHHi cnpaBeaavBol BapToCTi, 3a BVpaxyBaHHAM BUTPAT Ha peasizaliito, BpaxoByrThcA
HedaBHi prHKOBI yroaw. Mpw ix BiacyTHOCT 3aCTOCOBYETLCA BiANOBIAHA MOAEAb OUiHKK. LI po3paxy-
HKI NIATBEPIKYHOTLCS OLIHOYHUMY KoediljieHTaMVy, KOTYPYBAHHAMM LiH akLii, U0 BibHO obepra-
HOTbCA Ha PUHKY a60 IHLUUMU AOCTYMHUMU NOKa3HUKaMI CrpaBeAInBoi BapTOCTI.

36UTKM BiA 3HeLiHEHHS MO AiSAbHOCTI, Lo MPOAOBXYETHCA BU3HALOTLCA Y 38ITI NPO CyKYNHWIA A0Xia y
CKAagAl TVX KaTeropii BUTpaT, aki BiAnogisators PYHKLIT 3HELiHEHOTO akTuBY.

Ha koxxHy 38iTHY aaTy KYA BU3Hauae, un € 03Haku Toro, Lo paHiwe BU3HaHI 36UTKW BiA 3HELIHeHHS
aKTUBY, 338 BUHATKOM TyABiny, Oibuie He icHytoTh abo ckopoTUAKCS. AKuwlo Taki 03Hakm €, pospaxo-
BYETbCA BIALIKOAYBaHHA akThey abo nigposainy, ujo reHepye rpoLosi NOTokW. PaHilie Bu3HaHi 361-
TKW Bif, 3HELIIHEHHA BIAHOBAIOIOTHCA TibKU B TOMY BUNAaAKY, AKUIO Mana Micle 3MiHa B OLIHL, sKa
BUKOPUCTOBYBANACA 4N BUSHAUGHHSA CyMU OYiKYBaHOTO BiALLUKOAYBaHHSA akTUBY 3 4acy OCTaHHbOO
BU3HaHHA 30UTKy BiJ 3HELiHeHHs. BigHOBAEHHS 0BMEXEHO Takum HYMHOM, 1O BanaHcoBa BapTicTh
aKTWBY He NepesuiLye NOTO O4iKyBaHOTO BIALIKOAYBAHHSA, @ TaKOX He MOXe nepesuulyBaT HanaH-
COBY BapTICTb 3a BMPaXyBaHHAM amMOPTU3aLlii, 33 KO AaHUM aKTUB BU3HABaBCS 6 Y BUNaAKY, AKLLO
B nonepejHi pokv He 6ys 61 BU3HaHWIT 36UTOK Big 3HeuiHeHHA. Take BifHOBEHHS BapTOCT BU3Ha-
ETbCA Y 3BITI MPO CyKYMHMIA AoXia,
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NMAAOBUI 3AKPUTUI HEAMBEPCU®IKOBAHWUMN
BEHYYPHUI IHBECTULIIAHNIA ®OHJ «/leaHT»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAA/IbHICTIO
KOMMAHIA 3 YNPABNIHHA AKTUBAMM «®oprapa»
Mpumitkn o pinaHcoBoT 3RITHOCTI 323 pik, wo 3asepuwmnecsa 31 rpyaHa 2020 poky

(B TUCAYAX rpUBeHb)

3.3.2 ®iHaHcOBI 3060B'13aHHA

PiHaHCcoBI 3060B'A3aHHS, WO 3HaxoaAaThCa B chepi 4l MCO3 (IAS)39 «®DiHaHcos] IHCTPYMEHTW: BU-
3HaHHA Ta OLiHKa», KnacubikyroTbes, BigNOBIAHO, sk diHaHCcoBI 30608'A3aHHs, 3 MepeoLiHKo No
ClpaBeA/IMBOLO BaPTICTIO Yepes NpubyTok abo 36MToK, KpeAnTn Ta nosnku. KYA knacmdikye GiHan-
cosi 30608'a3aHHs oHay npw ix MepBICHOMY BU3HAHHI,

®iHaHCOBI 3060B'A3aHHS NEPBICHO BU3HANOTLCA MO CNPaBeANVBIN BapTOCTi Ta, Yy BUNAAKY NO3MK |
KpeauTis, siki 0BNIKOBYIOTBCA MO aMOPTU3OBaHII BapTOCTI, IX MePBICHO BapTICTh BKAIOUAE TAKOX BY-
Tpatv no onepauii, besnocepeaHbo NOB'A3aHI 3 X NpUABaHHAM.

®iHaHCcoRI 30608'si3aHHs DOHAY BKAOUAIOTH TOProBy Ta iHLY KpeanTopChbKy 3a60proBaHicTb.
Moaanbiua ouiHka

Micns NepBiCHOrO BU3HaHHA KPeAWUTH Ta MO3MKY OLHIOIOTBCA NO aMOPTH30BaHIN BapPTOCTI 3 BUKO-
PUCTaHHAM MeTOAy eheKTUBHOI BiACOTKOBOI cTasku. [oxoau Ta BUTPaTW MO TaknM GiHaHCOBUM 30-
boB'A3aHHAM BNU3HatOTLCA B 3BiTi NPO CYKYMHUIA f0Xia.

AMOPTU30BaHa BapPTICTh PO3PAXOBYETHCA 3 YPaxyBaHHAM ANCKOHTY Ui npemii Nnpu npuabanHi, a Ta-
KOX 3 ypaxyBarHaM BUTPaT Be3MnocepeaHbo 3 MoB'a3aHux 3 X npuaGaHHaM.

AMOPTU3aLlis N0 ePeKTUBHINA BIACOTKOBIN CTaBL BKAIOUAETHCS A0 cknasy GiHaHCOBWX BATPAT B 3BITi
MPO CyKYMHUIA A0Xif,.

MpunuHeHHA BU3HaHHA

MNpunuHerHs GiHaHCOBOro 3060B'A3aHHS 8 3BIT] PO GIHAHCOBMIA CTaH NPUNUHAETLCA Y BUNAAKaX
AKILO:

- 30608B'A3aHHS norauleHo, a6o
- aHyAboBaHo, abo
- CTPOK MOTo Aii 3aKiHUMBCS.

Mpy 3amiHi O4HOTO ICHYHOUOTO DIHAHCOROTO 3060B'A3aHHA HWUM 30608 'H3aHHAM nepes TMM >e
KPEAMTOPOM Ha CYTTEBO BIAMIHHWX YMOBax abo y pasi BHECEHHS ICTOTHMX 3MiH B YMOBW ICHYIOYOro
3000B'A3aHHA, BU3HAHHA NepPBICHOrO 30608'A3aHHA NPUNNHAETLCA, a HOoBe 30608'A3aHHs Big06pa-
XKAEThCA B OBAIKY 3 BU3HAHHAM PisHUL B 6anaHCoBI BapTOCTi 3060B'A3aHb Y 3BiTi NPO CyKynHUiA
Aloxig 3a nepioa..
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NANOBUI 3AKPUTUIN HEANBEPCUGIKOBAHUIA
BEHYYPHUIN IHBECTULLIMHUA ®OHA, «/leBanT»
TOBAPUCTBA 3 OBMEXEHOI BIZMOBIAA/ILHICTIO
KOMMAHIA 3 YNIPAB/IIHHA AKTUBAMM «®opgapa»
Mpumitkn ao pinaHcoBoi 3BiTHOCTI 32 pik, W0 3aBepnBCa 31 rpyaHa 2020 poky

(B TMCAYAX rpuBeHDb)

3.4 3anacn
Obsiik 3anacis 34iACHIOETLCS BIANOBIAHO A0 NonoxeHbL MCEQ (IAS) 2 «3anacu». 3anacu nepsicHo

BU3HatOTbeA B 00Ky 3a cobiBapTicTio. OguHuueto o6iky 3anacis BBaXkaeTbes 06'ekT 3anacis, 06ik
BEABTLCA AK Y Ki/IbKICHOMY, TaK i y BapTiCHOMY MOKa3HWKY.

OuiHka BapTOCTi BUBYTTS 3anaciB BeAeThCs 3a MeToAoM OIPO -~ «rieplle HaAXOANKEHHS ~ NepLul
BUAaTOK». Bubparuii metos ouiHkn BapTocTi BUGYTTA 3anacis 3aCTOCOBYEThCA A0 BCiX 06'€KTIB Ha ydi
rpynu. MepeoLiiHka 3anacie Ha 3BiTHY AaTy He 34iNCHIOETLCS.

3.5 ManoBu kaniran

Kowtn, oTpmani ®oHAOM Big npoaay HBECTULiAHIX cepTudikaTis BaacHOl emicii, KNacnikyroTh-
CA AK BHECKW A0 3apeecTpoBaHoro (Malosoro), aje HeornnadeHoro kanitany. Cyma oTpumarmnx do-
HAOM KOLUTIB, PO3MIP AKOI NepeBunLLye HOMIHaNbHY BapTICTh IHBECTULIFHMX ceptudikaris, kKnacndi-
KYETbCA AK 4OAATKOBWA Kanitan.

3.6 loxoamn

MC®3 (IFRS) 15 «[loxia Bia 40roBopis 3 KaieHTamu». OCHOBHUM NPUHUMUNOM LLLOTO CTaHAa-
PTYy €BWU3HAHHA N0XOAY BHACNILOK MepegaHHA 06iUAHUX ToBapis abo nMocayr KiieHTam y cymi,
Lo sifobpakae KoMNeHcaLilo, Ha AKy Cy6’ekT rocnoAaptoBaHHs O4YiKY€E MaTW NpaBo B 06MIH Ha U
ToBapu abo nocayrn. CTaHaapT 3anpoBagsKye 5-KPOKOBY MOAE/Ib BU3HAHHA AOXoAy, O BKAKOYaE
TaKi KpOKU:

1) ineHTndiKaLis KOHTpaKTY;

2) BUABAEHHA 3060B'83aHb LIOA0 BUKOHAHHS;

3) BU3HAYeHHA LWiHK onepauii;

4) po3noAin uiHu onepaLii Ha 30608’ A3aHHS WO A0 BUKOHAHHA;

5) BU3HaHHA A0XOAY B MOMEHT (ab0 B Mipy) BUKOHAHHA KOXKHOIO 30608’ 93aHHS UOAD BU-
KOHaHHA.

3.7 Butpartu
BUTpaTK BU3HAIOTLCA B TOMY BUMa/Ky, AKILO BHACAIAOK NEBHUX MOAIN BUHIKAE 3MEHLIEHHS eKOHO-
MiYHWX BUTig QOHAY, MOB'A3aHMX i3 3MEHLIEHHAM akTWBIB ab0 36i/blueHHAM 3060B'93aHb, | Take

3MEHLIEHHA €KOHOMIYHUX BUTiJ MOMKHa 4OCTOBIPHO BU3HAUNTW.

4. IHOOPMALLIA 3A CTATTAMW, HAAAHUMW B OCHOBHUX ®OPMAX ®IHAHCOBOT 3BIT-
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NMANOBWUI 3AKPUTUI HEANBEPCU®IKOBAHWUIA

BEHYYPHUWN IHBECTULINHUINA ®OHJ, «/leBanT»

TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAANBHICTHO

KOMINAHIA 3 YNPABNIHHA AKTUBAMMU «®opBapa»

Mpumitkn Ao piHaHcoroi 3BiTHOCTI 3a piK, W0 3aBepuwnics 31 rpyana 2020 poky

HOCTI

(B Tcauax

rPUBEHbL)

KYA 3giiicHioe BuKAOUHO 6e3nepepBHi ouiHku ChpaBel/IMBOI BAPTOCTI akTUBIB Ta 30608 A3aHb,

TOBTO Taki ouiHKKW, AKi BUMaraloTbca MC®3 39 ta MCO3 13 Y 3BiTi NPO iHaHCOBWIA CcTaH Ha KiHeLlb
KOXXHOro 3BITHOro nepiogy.

Knacu axmusic ma so-
606 'a3anv, axi oyinku
OYIHeHI 3a Cnpasednueoro
| sapmicmio

Memoouru oyinosarns

Memoo oyinku (punrosui,

Q0XiOHUL, sumpamuuii)

Buxiowni dani

Tpowiosi kouwmu ma ix
exgiganenmu

llepgicna  ma  nodanvuia
OYIHKA  epOULOBUX  KOULMIG
ma Ix exgisanenmis 30iiic-
HIOEMbCA 3a CAPABEOUGOI0
eapmicmio, axa dopienioe ix
HOMIHANbHI gapmocmi

Punxosuii

Odpiyiiini kypcu HBY

Henosumu  (kpim Oenosu-
mie 00 3anumans)

Iepgicna oyinrka oenoszumy

30licHIoEMbCA 30 di020
CRPagedNUGo  dapmicmio,
AKa  3aseuuail - OopieHioe
HOMIHQIIbHIT sapmocmi..

IHooaneuia oyinka Oenosu-
mig Y HayionanwbHit eanomi
s0iticHioembca 3a  cnpased-
AUBOIO  GAPMICINIO  OUIKYBA-
HUX 2DOULOBUX NOMOKIE.

Hoxiowuii (duckonmyearns
2POULOGUX NOMOKIB)

Cmagky 30  denosu-
mamt, eghexmueni
emagky  3a - denosum-

HUMU 002080PaAMU

Bopzosi yinkni nanepu

llepsicha oyinka 6opeosux
Yinnux nanepis suc ginarco-
GUX AKMUBGIE 30TLICHIOEMbCS
3a  cnpasednusolo  sapmic-
mi0, AKA 3a36UYal OOPIBHIOE
Yini omepayii, 6 x00i axoi
bye  ompumanuii  axmus.
Tlodanvwa oyinka 6opzosux
YIHHUX nanepie oyinocmoces
3a  cnpasednusoio  gapmic-
mio.

Punroeuii 0oxionuii

Odhiyiiini bipocosi
KYpcu  op2anizamopia
mopeie Ha oany Oyiu-
KU, KOMUPYBAHHS aHd-
no2IHUX bopzosux
yinnux nanepis, Ouc-
KOHMOBA HI  HOMOKU
SPOULOBUX KOULINIG

Ineecmuyitina

Ilepsicna oyinka ingecmu-

Punrosuii, Ooxionusl, eu-

CHPAGeONUGOI0  Gapmicmio,

AKa __OdopigHuioe  gapmocmi

Hepyxo- Linu na punky nepy-
Micmb Yitnol nepyxomocmi 30itic- | mpammuii xomocmi, 0aHi oyinku
Hioemees 3a cobisapmicmio, npoecitinux  oyino-
Hooanvwa oyinka insecmu- gauis
YitHol Hepyxomocmi 30iiic-
HIOEMbBCSL 30 CHPAGEONUBOIO
] _ ] Sapmicimio Ha damy oyiHku ) _
Hebimopevka  zabopeosa- | [lepaicna ma  nodaneuia Hoxionuii Konwmpaxmni  ymoeu,
HICIND oyinKa debimopcvioi 3a60p- UMOGIpHICTL noaa-
2osarnocmi 30IICHINEMbCA 34 ULeHHNA, OYIKY8aH|

GXIOHI 2poutogi nomo-
K
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NANOBUIA 3AKPUTUIN HEAVNBEPCU®IKOBAHMIA
BEHYYPHUIN IHBECTULIIMHUNIA ®OHJ, «/leBanT»
TOBAPUCTBA 3 OBMEXXEHOIO BIZNOBIAANLHICTHO
KOMMAHIA 3 YNPABAIHHA AKTUBAMM «®oprapa>»

Mpumitkn po dinancoroi 3BiTHOCTI 3a piK, L0 3aBepwmnBcs 31 rpyaHa 2020 poky

(B TUCAYAX rpuBeHb)

nozauienus , mobmo cymi
OUIKYBAHUX — KOHMPAKNIHUX
ZPOULOBUX NOMOKIG HA Jaimy
OYIHKU.

HHomouni 30606 ’a3anns

llepsicha  ma  nodanvua
OYINKA — NOMOYHUX 30~
606’ a3anb 300ichioembes 3a
sapmicmio nozautenna

Bumpamnuii

Konmpaxmui  ymoeu,
LiMogipricme noea-
ULCHIHA, OYIKYBaHI
GUXIOHI  epowtogi  no-

mMoxKu |

Kepisnuutso KYA ssaxag, o HaBeseHi PO3KPUTTA LWOAO 3aCTOCYBaHHS CrpaBeAnvBOl BapTOCTI €
AOCTaTHIMU, | He BBaXae, WO 338 MeXaMu GiHaHCOBOT 3BITHOCTI 3a/ULLIMAACE By/b-aKa cyTTEBa iHPO-
PMaLis WOAO 3aCTOCYBaHHA cnpaBeainBol BapTOCT, Aka Moxe ByTn KOpUCHOM Ans KOPUCTYBa4iB
¢iHaHCOBOI 3BITHOCTI.

4.1 [loBrocTpokosi ¢piHaHcoBi iHBecTULii, 1140 061iKOBYIOThCA 32 METOAOM YuacTi B KaniTani

Ha kiHeub 3BiTHOro nepioay, Wo 3akiHumecs 31.12.2020 POKY B aKkTMBax OOHAY 3HaXOAATHLCA KOPMO-
PaTWBHI NpaBa TOBapUCTBa, SIKi BIAHOCATLCA 40 CKAaAy AOBIOCTPOKOBUX GIHAHCOBUX IHBECTULLIN, WO
06/1iKOBYIOThCSA 3a METOAOM yuacTi B KaniTai.

31 rpyaHa 31 rpyaHsa

2019 poky 2020 poky
AoBroctpokosi diHaHcoBi iHBecTULIT 341 026 341 026
Bchoro 341 026 341 026
EmiteHT Kop, 31 rpyaHsa 31 rpyaHa [Aonsa Bono-

] 2019 poky 2020 poky AiHHAa
TOB "®K "APIAH MJIKOC" 43637726 500 000 10,00%
TOB"Komnanis AkeiteHc" 38278496 215113 99,99%
TOB"KoHkopg IHBecT" 32236445 111 630 99,93%
TOB «3anag-TpaH3um» 33018947 100 000 100 000 98,94%
_TOB «[lnrepo-Kaniran» 36226713 241 026 241 026 86,86%

Bcboro: 341 026 668 269

s cTatra 6anaHcy € cytTesa, Ta cknagae 85,97 % BAaCHOrO kanitany PoHaa. Mogens 6isHe-
<Y AN ABHOTO BUAY aKTWBa € YTPUMaHHA A1 OTPUMAaHHSA AOXOAIB B BUMAA4] HapaxoBaHWX BiJCOT-
KiB.
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- MAWMOBWUI 3AKPUTWNI HEAMBEPCU®IKOBAHWIA
BEHYYPHUW IHBECTULLIMHNIA ®OHJ, «/leBanTs»
TOBAPUCTBA 3 OBMEXXEHOO BIAMOBIAANBHICTIO
KOMNAHIA 3 YNPAB/IIHHA AKTUBAMU «®oprapp»
Mpumitkn po diHaHcoroi 3BiTHOCTI 3a piK, WO 3aBepumnBca 31 rpyaHa 2020 poky

(B TMCAYAX rpuBeHb)

4.2 le6itopcbka 3a6oproganictn

MoTtouHa pebitopcska 3a60oprosanicts GoHay Ha KiHelp 3BITHORO POKyY cTaHOBWTL 103 898 Tuc. rpH.

Ta CKAajaeTbea 3 3ab0OproBaHoCTi 3a 40rosopamMu nomkn — 60 010 Tuc. MPH., 3a AOrOBOpPaMu BiAC-
TYNAEHHA NpaBa BuMoOrn — 43 111 TWC.rpH., 3a AOTOBOPaMM Ha NPUABGaHHS LIHHWX nanepis — 772

TUC.TPH., iHWa 3a60proBaHicTb — 5 TUC.rpH.
CraHom Ha 31.12.2020 poky Aebitopcbka 3a60prosaHicTs OLLIHFOETLCA 3a ANCKOHTOBAHO BapTICTHO.

31 rpyaHs 31 rpygHs
2019 poky 2020 poky
_Bcboro pebitopeskoi 3aboprosarocri 386 082 i 103 898

Lia cratTa GanaHcy € cytTeBa, Ta cknagae 13,37 % BaacHoro kanitany ®oHaa. Mogens 6isHe-

€y AN ABHOTO BUAY aKTWBa € YTPVIMaHHSA A8 OTPUMAHHSA [OXOAIB B BUASAI HAPaxOBaHMX BiACOT-

KiB.
4.3 3anacm
CTaHom Ha no4aTok 3BiTHOro Nepiody 3anacn GoHay craHosuam 0 T, roH. .
31 rpyaHsa 31 rpyaHa

2019 poky 2020 poky
3anacu (ToBapu) _ - -

Bchoro 3anacis i -~ -

4.4 MNoTouHi ¢piHaHcOBI iHBecTULiT

CraHom Ha 31.12.2020p. noTouHi diHaHcoBi iHBECTHLT BIACYTHI.
31 rpyaHa 31 rpyaHsa
2019 poky 2020 poky

[MoTouHi diHaHcoBi iHBeCTULYT _ -

Bchoro notouHux dinancosi iHBecTuLiit -

4.5 l'polwoBi KOWTN Ta eKBIBaNIEHTU IPOLIOBUX KOLWITIB
CraHom Ha 31.12.2020 poKy 3a/ULKM FPOLLIOBUX KOLUTIB doHay BiACYTHI.

31 rpyaHs 31 rpyaHsa
B i 2019 poky 2020 poky
PaxyHku B 6aHKax B HaLiOHabHIN BastoTi 1 -
loTiBKa e &
I'powi ra ix ekBiBaneHTn 1 ) -
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NAVNOBUI 3AKPUTUI HEAMBEPCUGIKOBAHWIA
BEHYYPHUM IHBECTULIIAHNIA GOHJ, «/lesanT»
TOBAPUCTBA 3 OBMEXEHOIO BIANOBIAA/LHICTIO
KOMMAHIA 3 YNPABNIHHA AKTUBAMMW «®opBapa»
Mpumitkn o dpiHaHcoBoI 3BiTHOCTI 323 piK, wo 3aBepuwinecs 31 rpyaHa 2020 poky

(B TMCAYaX rpMBeHb)

4.6 BnacHuit kanitan

Bunyck iHBecTuuiiiux ceprudikaris ®oHay y 6e3a0KyMeHTapHIKi GOpMi ICHYBAHHA HOMIHANLHO
BapricTto 1000 (ogHa Tucaya) rPUBEHb KOXHUI y KinbkocTi 500 000 (n'sTcoT TUCAU) LUT. Ha 3araibHy
cymy 500 000 000 (n'atcoT minbioHis) rpusens 00 KOMINOK 3 METOM 3AINCHEHHSA CNINLHOTO THEBeCTY-
BaHHs Oy/10 3apeectposaHo AKUMDOP 25 keitha 2013 POKY.

Cratom Ha 31.12.2020 p. naiosuii kanitan doHay cknagae 500 000 000 ('sTcort MINBbAOHIB) rPUBeHb
00 koninok.

CraHom Ha 31.12.2020 p. HeposnoaineHuii npubytok PoHAy cknasae 496 784 (4oTnpucra
AEB'AHOCTO LWICTb MINLIHOHIB CiMCOT BiciMaecsT YOTUPW) TUC.TPH..

Crarom Ha 31.12.2020 p. HeonnayeHnit Kanitan CTaHoBUTEL 219 491 (ABICTI €B'ATHAALATL MiNLIAOHIB
HOTMPUCTa AEB'AHOCTO OAHa) TUC.FPH.

Mpotsrom 2020 poky posmiieHs abo BUKYNIB HBECTULIAHNX cepTudikaTie DoHAY He 34ilicHIoBa-
NOCb.

CrpykTypa BnacHoro kanirany

31 rpyans 31 rpyaHsn
_ _ ) 2019 poxky 2020 poky
3ape€ecTpoBaHunii (nalosuin) kanitan 500 000 500000
Heorinauerui kanitan - _-219491 -219491
Heposnoginennit npubyrok (Henokpw- 451 785 496 784
TWiA 36UTOK) -
BunyueHny kanitan o
_BnacHun kanitan 732 294 _ 777 293

4.7 Kpeantopcbka 3aboprosanictb

Kpeanropcbka saboprosaHicrs ®oHgy Ha 31.12.2020p cknafaetbes 3: 30608's83aHbL MO BUHaropoai 3a
ynpasnitHa aktveamu — 101 Tuc. rpH., 3a TOBapy, poboTH, Nocayrn — 8 TUC.FPH.,, KpeanTopchKoi 3a-
boprosarocti no gorosopax Kyniei NpoAaxy UiHHKx nanepis =140 Tuc. rpH., iHLWOT 3aboproBaHoCTi
= 30 TncrpH. 30608'A3aHHA KnacudikyroThcsi OHAOM AK NOTOUHA 3ab0proBaHicTb, NAaHyeThes ix
NOraLeHHA Ha NPOoTA3I HacTynMHKUX 12 micsauis.

31 rpyaHa 31 rpyaHsa
— 2019poxy 2020 poxy
3aboprosaHicTb 3a ToBapu, po6oTK, nocayrm 3 8
IHWIi NoTOYHI 30608 'A3aHHs 201 271
_B_c;:éro KpeAuTOpChKa 3a60prOBéHic7b ) _264 - 27‘_9_ -
17
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NANOBUN 3AKPUTUIN HEAUBEPCUDIKOBAHUIA

BEHYYPHUW IHBECTULIIMHNIA ®OHJ, «JleBanTs

TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAA/TbBHICTIO

KOMMAHIA 3 YNPABNIHHA AKTUBAMMW «®opsappa»

Mpumitkn go ¢inancoroi 3BiTHOCTI 3a pik, W0 3aBepwmBca 31 rpyaHa 2020 poky

Lis cratTa GanaHcy € He CyTTeBa,Ta ckaajae MeHLe 5 % BAacHOro kanitany ®oHga.

4.8 Joxoan Ta BUTpaTn

(B TMCAUAX rPUBEHD)

Huxde HasepeHa aetanbHa iHGopMaLyis Npo goxoam Ta BUTpaTi doHay, oTpUMaHi Ha npoTs3i 2020
POKyY, TaKOX HaBeAeHa rnopisHs/bHa iHpopmaLis 3a 2019 pik. B NOPIBHAHHI 3 aHANOMYHMM nepio-
AOM nonepeAHLOro poky Aoxig ®oHay 3HM3NMBCA. OCHOBHUI AOXOA MOMNEPEesHbOrO nepiogy ®oHg
OTpVMaB 33 pPaxyHOK HapaxyBaHHA BIACOTKIB MO AOroBopy noswku. [potarom 3sitHOro nepioay
PoHA OTpUMaB AOXi4 3@ PaxyHOK HapaxyBaHHA BIACOTKIE MO Aorosopy nosuky 19 384 tuc.rpH. Ta
AOXIA BiJl BU3HAHHA paHille CrncaHnx akTveis 28 147 TUC.TPH. Butpatn QoHay cknaaatothes 3 NoTo-
HHWX BUTPAT, BUHATOPOAM KOMMaHIT 3 yNpaBAiHHA akTUBaMK Ta NMepeoLiiHku Ae6iTopchKol 3abopro-
BaHOCTI, YncTnid npubyTok GoHAY 3a 3BiTHWIG Nepios ckaar 44 999 Tuc, FPH.

IHwi poxoan Ta BUTpaTn

2019 pix 2020 pik
Aoxoav Big peanisaLii ToBapis . 4
IHWi onepaLirHi goxoau = i,
Bcboro iHWwi aoxoan - -
CobiBapTicTh peaslizoBaHux TOBaPIB - .
[HWi onepauinHi BUTpaTH z 2351
Bckoro iHwi BUrparTu B 2351
AaminictpaTuBHI BUTpaTn 2019 pik 2020 pixk
byxrantepcbki Ta ayAnMTopchki Nocayrm 6 8
BrHaropoga KoMnaHii 3 ynpasjiHHa akTvsamy 136 152
Po3paxyHkoBo-KacoBe 06CayroByBaHHA 6aHKOM - -
[HWwi sutpatn GoHay 20 21
Bcboro agMiHicTpaTUBHUX BUTpaTt 162 181
®diHaHcoBi poxoan/BUTpaTK 2020 pik 2020 pik
Aoxia Big yuacri B kanitani
IHwi pinaHCcORI goxoan 183 130 19 384
IHwi poxoau 28 147
IHwi piHaHcoBi BUTpaTh 124 472
Hucrtmnin npubyrok/36muTox 58 496 44 999




NMANOBUIA 3BAKPUTUI HEAMBEPCU®IKOBAHWI
BEHYYPHUW IHBECTULIIMIHNIA ®OHJ, «/leBaHT»
TOBAPUCTBA 3 OBMEXXEHOIO BIMOBIAA/ILHICTHO
KOMMAHIA 3 YNPAB/IIHHA AKTUBAMM «®opgappa»
Mpumitkn go dpiHaHcoBOI 3BITHOCTI 3a pik, wo 3aBepwunBca 31 rpyaHa 2020 poky

(B TMCAYAX rpMBeHb)

5. YMOBHI 3060B’A3AHHA

Cyaosi nozoeum
CraHom Ha 31.12.2020 poky y ®onay BIACYTHI CyZA0BI criopw.

OnoparkyBaHHsA

Y 3B'A3Ky 3 HEOAHO3HAUHIM T/IYMaUEHHAM NOAATKOBOIO 3aKOHOo/aBcTBa YkpaiHn 3 6oky noaatko-
BUX OpraHiB MOXAWBI 4OHapaxyBaHHA NoAATKIB Ta 360piB, HapaxyBaHHs WTPadiB Ta NeHi, ki ok
3mylwennin 6yae crnatniu. Taka HeBM3HAUEHICTL MOYKe BNJWMHYTW Ha BapTiCTb QiHAHCOBUX IHCTPY-
MEHTIB, BTPATW Ta Pe3epBu Nifg 3HeLiHeHHs a TakoX Ha PUHKOBWIA piBeHb LiH Ha yroaw. Ha gymky
KepiBHuurea, ®oHay cnnatuio yci nogarky, TOoMY GiHaHCOBa 3BITHICTL He MICTUTL pe3epriB Mig no-
ABTKOBI 36UTkU. [OAATKOBI 3BITM MOXYTL NeperasgaTmcs BIANOBIAHUMU NOAATKOBUMM OpraHamu
NPOTArOM TPLOX POKIB.

6. POSKPUTTA IHOOPMALLIT NMPO NOBA3AHI CTOPOHU

{10 NoB'a3aHVX CTOPIH HanexaTb:
- ToBapucTBO 3 06MexXeHoro BigNoBiganbHicTIO «KomnaHis 3 YNpaeaiHHa akTvBamun «dop-
BapA» (kog 3a €/IPMIOY 32439633), npos. YHiBepcuTeTchkuii, 6ya. 1, M. Xapkis, 61003
- KowkiH Inns Bonogumuposuy, iAeHTUdIKaLiMHKIA Kog 2220001179

AkTuBamu QoHay ynpasase TOB KYA «®opeapa». BignosigHo ao pernamenty GoHgy BUHaroposa
KOMNaHIi 3 ynpaBAiHHA aKkTUBaMKU BCTAHOB/IOETLCS y CNIBBIAHOWEHHI 40 NPUPOCTY BapTOCTI YUCTIX
aKTuBIB.

7. UV TA NONITUKA YMNPABAIHHA ®IHAHCOBUMMU PU3NKAMMW.

OcHoBHi piHaHCoBI IHCTPYMeHTH DoHay BKAlOUYAKOTH IHWY AebiTopcbky Ta KpeauTopchky 3a6opro-
BaHiCTb, TPOLLOBI KOLWTH, LiHHI Narnepu Ta KopnopartusHi npasa.

OCHOBHI pr3unky gns QOHAY BKAKOYAHOTH: KPeaWUTHWI PU3KK Ta pU3mnK aiksigHocTi. Logo KpeauTHO-
ro pusuky, 1o KYA 34iicHO€ NOCTINHWIA MOHITOPUHT Ae6iTOPChKON 3aboprosaHocTi. BigHocHO kpeau-
THOTO PU3KKY, NOB'A3AHOTO 3 QIHAHCOBUMY IHCTPYMEHTaMK (biHaHCOBI iHBECTULT, AOCTYNHI Ans
NPoAaXxy, GIHAHCOBI IHBECTULT 4OCTYMHI 4O roralweHHs) PU3MK NOB'A3aHNIA 3 MOXAMBICTIO AedonTy
KOHTpareHTa, npu LbOMy MaKCManbHWii puUsvk 4opiBHIoE BanaHcosili BapTocTi IHCTPYMEHTY.
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NAWOBUN 3AKPUTUI HEAVNBEPCUDIKOBAHMNIA
BEHYYPHUIN IHBECTULIINHNA ®OHJ, «/lesaHT»
TOBAPUCTBA 3 OBMEXEHOIO BI1A,NOBIAANBHICTIO
KOMMAHIA 3 YMPABNIHHA AKTUBAMM «®opsapg»
Mpumitku go dinaHcoroi 3BiTHOCTI 3a piK, W0 3aBepwmecs 31 rpyaHa 2020 poky

(B TMCAYAX rpuBeHDb)

KoHTponb niksigHocti KYA 3gificHIoE Wasxom NAaHyBaHHA NOTOYHOT JIIKBIAHOCTI, @ caMe NPOBOAWTH
NOCTIAHUI aHani3 TePMIHY MaaTeXiB, ki NoB's3aHi 3 AebiTopCbKOI0 3a60ProBaHicTIo Ta IHWMMIA di-
HaHCOBMMW aKTVBaMu, MPOrHO3YE MOTOKM MPOLIOBMX KOLUTIB, MOCTINHO PO3rnafaE BapTiCTh YNCTUX
aKTNB.

8. noAal mcaa AATU BAJTAHCY

BianosigHO A0 3acag, BM3HaueHnx MCEO (AS) 10 «[ogii nicas 3BiTHOrO nepiogy», nogii wo
NoTPebyroThL KOPUryBaHb akTUBIB Ta 3060B'A3aHb, y PoHay BigcyTHI.

IHWwKX nogin, aki MoxyTb ByTU CyTTEBUMM 4ns KopucTyBayis ®iHaHCoOBO! 3BITHOCTI, Ha PoHay He
Biabysanocs. 3okpema, He BigbyBanocs:

- ob'eaHaHHs BisHecy;

- MPUMUHEHHS, 360 MPUIAHATTA PilleHHS NPO NPUNUHEHHS AiSAbHOCTI:

- ICTOTHOrO NpPUABaHHA aKTUBIB;

- ICTOTHWX 3MiH KypCiB BaatoT U BapTOCTI akTUBIE;

- MPUAHATTS CYA0BKX PilleHb Ha KOPUCTL MO3WBAYIB, Lo MOrM 6 CNPUYUHUTA BUHUK-

HEeHHA CYTTEBUX PiHAHCOBMX 30608 A3aHb,

AvipekTop

TOB KYA «®opsapa» [.B.KoukiH
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