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1. 3ArAnbHA rHoOPMA4rfl

1.1 lxQopnna4in npo Oon4

Toeaprcrao : o6vexeHolo ai4noai4a,rrrHicrrc ..KovnaHiR : ynpaaniHHfl aKTilBaMrl ..eop-
BapA" (Ha4ani - ToB <KYA <oopBapA, a6o Tonapractao), rK Kepyrcq v,iA a<tvtaanr 3aKpilrofo He4r4-
aepcrQiroaaHoTo BeHqypHoro natioaoro iHaecrrqirZHoro QonAy o,i'li4ep,, (Ha4ani - 3HBI-llO o/1,-
AeP" a6o oon4) € |-opl4AhLlHoro oco6oro, crBopeHoro ei4noai4Ho Ao 3aKoHoAaBcrea yrpai'n n y ai4-
noai4nocri 4o crarri 42 3arouy Yrcpai'ura "flpo iucruryru cnirrHoro iHeecryeaHHRr.

Peecrpaqin BhnycKy iHaecrraqiilHl/x ceprilQiraria 3HBfllO <.rli4ep> e cyvi HoviHaru_
Hoi'aaprocri sapeecrpoBaHhx iHaecrzrLlirTHhx ceprrQi<arie ei4o6paxeHa Ha cy6paxyH<y 402
"lfahoeul' Kaniral' paxyHKy 40 "3apeecrpoaaHrrT (nahoanil) KaniTa,nrr, Ha ni4craei ai49vo-
crerZ npo orphMaHHn cai4oqrea npo peecrpaLliro BunycKy iHeecrraqirZHhx ceprhQirarie.

Per.navenr 3HBnlO "/li4ep,, TOB "KyA .,OopeapAo 3arBepA>Kego :6opav 14 yqacHnKte TOB
"KVA "ooPBapA" (nporo<on Ns5 eiA 07.04.201,0p.) ra rape€crpoBaHo llepxaerorc <ovicierc: rlin-rrx nanepin ra QoH4oBoro pilHKy (Ha4a.ni - AKqnop) 04.06.2010o.

3vinra 4o PerraveHry 3HBl-llO ",fli4ep" TOB <KyA ,.OopaapAo 3arBepA>KeHo :6opav v1 y\ac_
HTrrie ToB "KYA "oopBapA" (nporor<on Ns34 aip 02.L0.20L3 p.) ra :ape€crpoBaHo HaqioHarrnorcr
<ovicierc : qinnrx nanepin ra QoH4oaoro pklHKy (Ha4ari - HKqlop) 31.10.2013p.

Hoay pe4a<qirc Per,raMeHry 3HBfllO ,./liAep, TOB "KyA ,.OopeapA,) 3arBepA>KeHo :6opravr
yvacnrrie ToB <KyA "oopBapA'> (nporor<on Ns33 aig 07.71,.2014p.) ra 3ape€crpoBaHO HKqnop
77.I2.201.4o.

llpocne<r evicil'iHaecrr,rqirzHrx ceprrQi<arie 3HBnro o"fli4ep,, ToB <KyA ooopaapA, (nosa
pe4a<qin) 3arBepAXeHo :6opavr yvacnr<ie TOB oKyA ,.eopeap4,, (nporo<or NlrS Bip,
07 .04,201,0p.) ra :a peecrpoBa Ho AKLIFO p 04.06.2010p.

3H,rir-*a 4o l-lpocne<ry evicii' ineecrraqirzHrax cep'aQi<aria
BapA" 3arBepA)<eno :6opavu yuacnu<is TOB <KyA "OoptsapA,ra 3ape€crpoaaHo AKLlnOp 01.09.2011p.

3vrinr,r 4o flpocne<ry evicii' inaec',rr1iilHrzx cepr,rQi<aria
BapA" 3arBepA>KeHo :6opavn yuacnu<ia TOB "KvA "eopBapA,
Ta 3ape€crpoBaHo H KLlnOp 14.I0.20ILp.

3vinr,r 4o flpocne<ry evicii' ineecr,qilrHr,rx ceprrQi<aria
BapA" 3arBepA)Keuo :6opavu yuacnu<ie TOB "KyA "O6ptsapA,ra 3a pe€crpoBa Ho H Kl_l[-lOp 25.01,,20I2a.

3HBnlO ".fliAep" TOB "KYA <Oop-
(nporo<ol Ns4B ai,4 02.08.201.1p.)

3HBnIO "/li4ep,, TOB "KyA <Oop-
(npororo.n Ns61 ai4 13.09.2011p,)

3HBnlO ".tli4ep,, TOB "KYA <Oop-
(nporo<on Ns80 eiA 28.1,2.20I1,p.)
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3rviur'r 4o [lpocnerry evicii' iHeecrr,rqirZHrax cepilaQir<aria 3HBI-]lO .,tli4ep,, TOB ..KyA ..Oop-
BapA" 3arBepAxeHo :6opavtrt yuacnu<ia TOB "l(VA "@opBapA, (nporoKon Ns29 eiA 2t.O6.2OI2p.l
ra 3ape€crpoBaHo H KUnOp 24.07.20\2o.

3 H,' i r-r ra 4o 11 pocn e*ry ev i cii i n aecr,r qi il r.r r,rx cepr,Q i <ari e
BapA" 3arBepA)Keno :6opavr yvacHrr<ie TOB "KyA "OoptsapA,ra 3ape€crpoBaHo HKLlnOp 31.10.2013p.

3rviura 4o lipocne<ry evicii' iHaecrrqirTHrx ceprrQi<aria
BapA" 3arBepAxeHo:6opavn yvacnn<ia TOB "KyA "OopBapA,ra 3ape€crpoBaHo H KUflOp 3I.I2.20!3p.

3virrrz 4o flpocnerry evicii' inaecrzrqirzHrax ceprraQi<aria
BapA, 3arBepA>Keno :6opavu yuacun<ia TOB "KyA "OopBapA,
3a pe€crpoBa no H KL_{ fl O p 25.04.201,4o.

Ipocne<r evicil' ineecrraqirZnrax ceprrQi<arie 3HBUIO
pe4arqin) 3arBepAXeHo :6opavrrr yvacurz<ia TOB oKVA
07 .17.201,4p.) ra :a peecrpo B a H o H KLI n O p 17 .12.201,4 p.

3viHrz 4o flpocne<ry evicii' iHaec.rrqiilHrax ceprr,r$iraria
BapA" 3arBepA)<euo :6opavn yuacnvr<ia TOB "KyA "OopBapA,ra 3ape€crpoBaHo HKUnOp 25.I2.20L5p.

3vir-rra 4o [lpocne<ry evicii' ir-reecrrzqirznrx ceprrsi<arre
BapA" 3arBep4)KeHo :6opavu yuacau<ie TOB "KVA "OoptsapA,ra 3ape€crpoBaHo H KllnOp 0I.07 .20I6p.

3viHr,r 4o llpocne<ry evicii' iHaecrzrqilrHrzx ceprraQi<arie
BapA" 3arBepAxeHo s6opavr yvacnn<ie TOB "KyA "OopBapAo
ra 3ape€crpoBaHo HKUI-|Op 14.09.20L6o.

3HBnlO ",/-li4ep" TOB <KYA "Oop-
(nporo<on Np34 siA 02.10.2013p.)

3HBnlO ".tli4ep,, TOB "KyA "Oop-(npororor NP47 aia 06.11.2013p.)

3HBnlO "/liAep" TOB "KYA "Qop-
(nporo<o.rr Ne4 aiA 03.03.2014p.) ra

n/liAep" TOB "KYA ,.Oopaap4,, (noea

"OopgapA" (npororor Ns33 aiA

3HBnlO ".fli4ep,, TOB <KyA "Oop-
(npororor NP18 aiA 09.12.20I5p,)

3HBnlO "/liAep" TOB "KYA "rOop-
(npororor Ns12 aiA 25.05.2016p )

3HBnlO ".tli4ep" TOB "KyA nOop-
(nporo<or Ns22 eiA I2.08.20I6p.)

PiruenHn AKLlnoP Nal-87 ei4 25.0s.2004p. ar,r:Har-ro 3HBr-[o ,./riAepo ToB "KyA .,oops;ap4,
raKL4M, qo ni4noni4ae arvoraM LqoAo vinivaruHoro o6cnry arrrasia incrrrrflv cnirunoro iHaec.rv-
BaHHfl (na4ani - ICD.

Cei4oqrao npo pe€crpaqirc BrnycKy ir_reecrlrLlir,tnrx ceprrgi<arie 3HBnlq)
"KYA "oopBap4" Na 00478 ei4 09.09.201-3p., BZAaHe HKunop qoAo peecrpaqii.
ivenurx iHaecrr,rqiilHhx ceprrQir<aria y 6e:4o<yveurapHiil Qopvi icHyeauHn Ha
l-00 000 000,00rpH. uowisarssorc aapricno 1-O0O,OOrpu.

cei4oqrao AKunoP Nsl-g-1 ai,. 15.rr.2oo5p. npo BHeceHHn 3HBnro ...rriAep, ToB "KyA
"oopeapA" Ao pe€crpy incrraryria cnirsHoro inaecryaanHn. Peecrpa 4iilauil KoA 3a €pvtnvu,tr p,ep)Ka-
BHr/M pe€crpov incrrryrie cninuHoro iHnecryBaHHF (Ha4a,rri - €AplcD 23301,9.

Bunuc<a: Peecrpy ro4ia qinr-rrx nanepia, LLio cKraAeua t7.09.2013p. HaLlioHa,ruHr,rv
szrapiev Y<pai'Hrz;

- KoA qiuurx nanepie (ISIN): IJA4OOOI74L7L

"/liAep" TOB

100 000 Lrry<

3aranbHy cyMy

rtrnn-
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- BnA qiuHtt x nanepin: ir-raecnaqiilHi ceprragirarzt

- Trn qiHurrtx nanepie: irvrenHi

- Qopva icnyeaHnn qiuHrx nanepia: 6e:4o<yveHrapHa

- 3ararsHa rirrricru: 100 0OO uLr

- Howisarsna eapricrs LlinHrx nanepie: 1 0O0,OO rpr_r.

- 3ara,ntHa novinarsHa aapricru: j_OO 000 000,00 rpH.

- Ki.nuricru po:viqeHrx iHaecrrr4ifrnrzx cepnrQir<arie: r.B 389 LUr.

Eyxrarrepct'<tr'il o6rti< onepaqirZ i pe:yruraria 4inntnocri 3HBI-llO ,..t-liAep, BeAerbcF ei4no-
BIAHo pernaMeHry OoH4y ra ai4ovocrerZ npo nail,oault iHaecrr,rqirznun Qong, ulo BHeceHi 4o €p,uno_
ro AepxaBHoro peecrpy i Hcrrryria cnil unoro iH aecryaaH HR.

l-Opra4r'rvHa aApeca Toaaprcrea: Yrpai'Ha,61003, v. Xaprin, npoB. Vuiaepcrretct<ui,6ya I

oyHrqioHa./'lbHol-o Ba,[rcroho sairHocri € rpt,tBHr. 3eirHicrs cKnaAeHa B rvlcfleax rp1aBeHb.
3a eci :eirHi nepio4tt, sa<inuyrcvr poKoM, u-{o 3aBepurncn 3l- rpyAHF 2O2O po<y, Toaap,rc.p

Bo roryBaro QiHancoey :eirnicru ni4noai4no 4o MCO3.

1.2 Xapaxrep 4inauxocri Oon4y

Bi4noei4r-ro 4o 3ar<ony npo ICI oon4:4irZo-rrce BilKrfoLrHo 4iuuHicru i: cnirsnoro innecrynaHHr, ,Ka
npoBaAzrbcr a iHrepecaxyrtacH4rie Oon4yra 3a paxyHor< Oon4y lrrflxoM BKnaAeFrHfl roLurin cni,qr-
Horo inaecryBaHHfl B aKrvBn OoH4y.

ocHoaHi HanpflMtl ra o6vexeHHR iHeecrrzqiilrroi'4inrrnocri oon4y nporffroM :airFjoro rrepio4y srzr-
:naqeni IHeecrr'rqirZnoi 4e<lapaqiero oon4y, n<a e Heai4'€MHolo cKra4oBor-o qacrhHor-o peuavenry
Oou4y, r4o 6ya :areep4xenrfi nporoKonoM no3aLleproBtAx 3ararbHrx :6opie KyA Na22 eiA
72.08.2016 p.. l-lporrrov :eirFroro nepio4y 4o per.naveHry ooH4y :vin He 6yro.

1.3 EroHowriune cepe4oBr4u{e, B flr(oMy oon4 r4ificxrce cBoK) 4innsnicru
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Qo't4 s4iicHrce cBolo 4iuuHicru 3 ypaxyBaHHsH,, o6veNeHb, BcraHoB.[eH,,x r]7rHHljM 3aKoHoAaB-
crBoM Yrpai'r-rrz. At<tuen OonAy Qopvyrorucr 3 Aorpr4MaHHflrv Br4MoT, Br3Har.{eHrx e crarri 48 3a<or-ry
npo ICI, PeuavenroM ra rlilHHr/M 3aKoHoAaBcrBoM V<pal.Hr.

flpioprarernhMfi HanpffMaMr iHaecrlrqirZHoi' 4inntHocri OoH4y € tHBecryBaHHF B rartyzi HapoA_Hofo TocnoAapcrBa ra<i s< 6y4iaHr,rL1reo, HayKa, ir-rQopvaLlrn ra re,4eKoMyr-ri<aqii, rpaHcnopr i

3B'F3OK, npoMrcnoBictu, ci-nucaKe rocnoAapcrBo, Qinancoaa ra crpaxoBa 4iRrtsnicrb unFXoM 3a/y-qeHHfl KoLllrlB B KopnoparrsHi npaaa, qinHi nanepil, lepyxovicrb nrAnpr€McrB 3a3F{aLr enux ralyzeh
3 ypaxyBaHnRv o6vexeHb BcraHoB,neHilx trt4HH14M 3aKoHoAaBcrBoM y<painvr ra a iHUJi aKTrE]il He
:a6oponeHi qrHnrv 3aKoHoAaBcrBoM V<par'nr.

2.1 3anea u+oAo ni4noei4xocri MCO3

l-[n QiHancosa:eirHicrs @oH4y sa nepio4, r4o:a<iHvracs 3]- rpyAHff 2o2O po<y (na4ari - oiHaHcoea
:eirHicrs) cKnaAeHa y ai4noei4r-rocri : MiNnapo4H v1Mn craHAapraMkr QiHaHcoeol :nirnocri (Ha4ani :a
reKcroM - MCo3 (IFRS)), n<i vicrnru craHAaprtl ra inrepnperaqii', 3arBepA)<eni pa4oro no vixHapo-
AHTrM craHAapraM Qinancoaol' sairHocri, MiNr-rapo4ni cran4apru 6yxranepcbKoro o6,ri<y (Aa.,ri :a
reKcroM - Mc60 (lAS)) ra rnyMaqeHHn, po:po6reni KovireroM 3 rnyMaqeHb Mr)KHapo4Hoi QinaHco-eol' :nirHocri ra v icrrrr noaH r rz KoM n.neKr Qi na Hcoaol' :eirHocri, 3oKpeMa :

- 6araHc (3nir npo QiHaucoerrZ crar_r) Ha 3l_ rpy4H n 2O2O po<y;
- 3sir npo QiHaHcoei pe:ynura.a (3eir npo cyKynH nil poxi4) za 2o2o pi<;
- 3eir npo pyx r-poutoBr/x r<oluria n 2O2O pi<;
- 3eir npo BnacHrlrZ <anira,q za2O2O pi<;

- flprvir(/1 Ao QiHaHcoaot':airHocri :a pir, Lqo 3aBepur vtacn 3L rpyAHs 2O2O po<y (a rrcrvax
rpr een u).

oiHancora :airsicru ooH4y e QiHauconorc :nirHicr-o 3aTanbHoro npr3HaLreHHfl, ffKa Ma€ Ha veri
3a4oBonbHrrr norpe6L4 KoptAcry}aqia, nri He Mox)rrb BnMararLl cKlaAarv:eirnicru:ri4Ho: lxrril,irzr
iHQopvaqirZHfiMn norpe6avr. Merorc HaAaHHF oiHaHcoao'r':airlocri € HaAaHHfl iHQopvaqii npo
Qir-rancoarail craH, QilaHcoei pe:y.rturarr 4irruuocri ra rpoLuoei RoroKrl ooH4y, rKa € KopTcHor-o AnflLir14poKoro Kona Kopr,4cryaavia y pa:i npuhnnnn H14Mr eKoHoviqHrx oiueun.

Bi4noei4Ho Ao B,1Mor 3a<oriy tlpo ICI ni4noai4arrsnicrs:a opraHi:aqirc 6yxranrepcbKoro o6.rrir<y
iHcrrryria cnilsHoro iHeecryeaHHF noKnaAeHo Ha <ovnaHixr: ynpaa.rriHHr aKTilBaMr,.oopsap4,
EAPnOy 32439633.
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2.2 Banrcra noAaHHR OiHaHcoeol reirHocri

Balrcra noAaHHfl oiHaHcoeol' seirFtocri ai4noai4ae Qyr-r<qior-ra t*iil aarrori, nKo;o € HaLloHarbHa
Ba'4rcTa Y<pai'Hrur - [ptl8Hfl, cKnaAeHa y rLAcfrLtax Tpr/BeHb, oKpyfneHrx 4o qinrax rtAcnq (nr<r4o He Bfi-
3HaLteHe iHLue).

2.3 flpran4unn o4inru

OiHaHcoea EsirHicrs ni4roroaleHa Ha ocnoai npnlqllny icropravHoi. co6iaaprocri, 3a B/HFTKoM oqr_
HKr 3a cnpaBeAr/aorc napricrl-o oKpeMilx Qinancoarx incrpyveHria ai4noni4Ho 4o MC6O (lAS) 39
<QiHaHcoei iHcrpyveurkl: Bt43HaHHn ra oqiH<a),3 BZrKopr,lcraHHflM vero4in oqiH<r QiHancoerzx in-
crpyMeHrlB/ Ao3Bo,4eHrx MCO3 (IFRS) 13 "Oqir-rrr 3a cnpaBeAnvBoro aapricrrc,. Tari vero4r oqirr-
K'l BK'41-oLlaForb BTlKop14craHHF 6ipNoarzx Kort4pyBaHb a6o 1auux npo noroLlHy p14HKoBy eapricrr
iHuloro aHaroritlFloro 3a xapaKTepoM incrpyveHry, aHa,n13 ArcKoHToBaHtax rpolrloBrx nororig a6o
iHui rvro4e,rri ailEHaeeF{Hn cnpaBeAnuaol'eaprocri. l-lepe46auyBaHa cnpaB eAnLABa aapricrs QiHarrco:efix aKr|/sia i:o6oe's:aHb Bl43Haqaerbcn 3 BrlKopr4craHHFM HaflBHoi'iHQopvaqii'npo pr/HoK i ni4no-
ai4urax nlero4ia oqiHrr.

2.4 npunyu{eHHF npo 6elnepepenicrt 4inrtnocri Oon4y

@inancoaa :sirHicru ni4roroaleHa BilxoArq 14 3 nprlnyuJerins 6e:nepepBHocri 4inruHocri oorr4y e
Me)Kax crpoKy iloro 4innuHocti, ei4noai4no Ao flKoro pea,,ri:ar-1in a<rheiB inoraurenHfl 3o6oB,r3af,.
ai46ynaerucr a xo4i :eilqafiHo't'4in.nunocri. QiHaHcoea EeirFiicru He BK.nr-oqa€ KopilrynaHHfl, flKr neo6-
xi4no 6ytto 6 npoBecrtl B roMy BVnaAKy, n<6vt Qoug He MaB 3Morr4 B noAarh,r.roMy npoAoB><yBarh
4irr uHicru ei4noai4Ho 40 n ptaH rlr/n i e 6e:nepepnHocri 4irr unocrr

2.5 O4inrra ra nphnyu{eHHs

llpr cKna4aHHi oinaucoeot':eirHocri KVA po6rru oqiH<r,r ra nprnyuleHHF, FKr MaForb Bn,ryB Ha Bil-
3HaqeHHfl cyv a<rraie ra so6oe'fl3aHb, Brl3HaqeHHn 4oxo4ia ra Bilrpar:eirHoro nepio4y, po3Kpr/rrt
yMoBHtlx a<rhaiB ta 3o6oe'R3aHb Ha :eirHy 4ary, lpyuryrcLlrcb Ha MCO3 (IFRS), MC5O (lAS) ra rny-
MaLleHHffx, po:po6nenrx KoH,|ireroM 3 rnyMaLleHb H,rixHapo4uoi' Qinancoeor' :eirFrocri. OqiH<r,r ra
nphnyqeHHn oco6nneo crocyl-orbcfl pe3epBy Ha noKpu:rn z6ut<ia ai4 :HeqiHeHur 4e6iropcs<oi
:a6oproeaHocri, cnpaee4lraoi' aaprocri QiuaHconrax a<rreiB. 3po6,rreui npilnyuleHHfl He Mafol,
cyrr€Bor-o BnnnBy na Oiuancoey :eiruicrr Ea MCO3 (IFRS).

2.6 Piu.rennn npo 3arBepA)r(ennn OinaHcoaol EeirHocri

Oinancoey EeirFlicru 6yro :araepA)<eHo ynoBHoBa>KeH'1M opraHorv KVA Ao B14nycKy 10.0g.2020pr.
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2.7 SacrocyBaHHn MCO3 (IFRS) ra MCEO (IAS)

flaroro nepuofo 3acrocyBaHHn MCO3 (IFRS) Ann cKrjaAaHHfr
6y,ro en:naqeno 01 ci.tnn 2O!4 o.

QrHaHcoeor' :airHocri (4ara nepexo4y)

flpra c<ra4aHui oiHaHcoaoi' :eirnocri 3acrocoBaHo aci Hoei i avir-rer:ri cralAaprn i inrepnperaqii.,
3arBepA>KeHi Pa4oro : MCo3 (IFRS) ra KovireroM 3 rnyMaqeHs MixHapo4Hoi'QiHaHconol' :rirHocri,
s<i narexaru 40 iloro onepaqii, a pe4a<L1ii '-ln*niil Ha Ha 0L.01,.2020 poKy, u_{o oQiqir,tHo onpvtn'uA_
rienni Ha ee6-cafiri MiHicrepcrsa QinaHcia Y<pai'nrz https: vww.minfin.g_ev ua i e o6oe,fl3K o1t7Mt/l ao
3ACTOCVBAHHff.

2.8 Mero4h noAaHHfl ineopr,aa4il y Oinancoeifi ssirHocri

QrnaHcoay :airsicru (<piv ir-rQopvaqii' npo pyx rpouroBr/x <ouria) 6yro cuageHo 3a
HapaxyBaHHn' Koxnuh cytteauil r.rrac no4i6nmx crareil ra crarri ei4vinHoro xapaKrepy
noAarcTbct oKpeN/to, t<piv azna4Kis, Ko.4rzr rJoHri € Hecyrr€Br/Mt4.

npfiHqfinoM
a6o Qyrr<qii

ocHoeFri npnH$nv o6ri<oeol' nonirur.vr oon4y sa 2o2o pir<.6ynu porpo6neni ai4noai4go Ao Br4MoT
MCSO (lAS) 8 "o6ni<oai nonftu<vt, s^,tisr e o6niKoBilx oqiH<ax ra noMh.nK v>> ra inurx qrHHrlx
MCSO (lAS) ra MCo3 (IFRS). floloxenuF npo o6nir<oay norirr<y 6yro:araepA>KeHo nara:ov t(epi-
BH14llrBa KyA 05 ci,aas 2020 poKy 3a Ns O1_On.

3.1 3nninra e o6nixoatax nolirrrax

KYA o6rapa€ ra 3acrocoBye Anff ooH4y o6ni<oai noniru<u nocri4oano 4nn no4i6nrx onepaLlii, ir-r-
LuNx no4iil a6o yvoe, tKlJ-{o MC60 (lAS) <ou<perHo He BilMaTa€ a6o He Ao3Bonr€ B143HaqeHH,, Ka-reropii' cratefi, Ann flKltx iuui no,lirr,rKh Mo>Kyrb 6yrr,r 4opeqHtAMtA. Bi4noai4uo Ao napa[p aey 14
MC6o (lAS) B oon4 :viHrce o6ni<ony no^itu<y,3a yMoBr4 uro raKa 3MrHa:

- BhMara€rucr MC60 (lAS) rala6o MCO3 (IFRS),;

- nprBoATlrb Ao roTo, LLlo QiraHcoaa reirHicru HaAa€ 4ocroaipHy ra 4opeuHiLLry iHQopvaqiro
npo BnJlrB onepaqii, it-tLurx no4irZ a6o yvoa Ha Qir-raHcoarri cran, QinaHcoai pe:yrsrar7r
4inluHocri a6o rpou.toei nororr Oon4y.

ocHoeHi npv{\I|nn o6lironor' nonru<tr QoH4y na 2o2o pi< a Liinovy aua.rrorivni npruqranay o6ri
Koeol' noniu<tt oon4y y 2079 poqi (:a BilK,4FoqeHHRv :viu, BHeceHrx y 3B'fl3Ky g o6oa,s:rcosrM
3acrocyBaHHrM HoBr/x ra nepernnHyrttx MC6O (lAS)).
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3.2 fpouroei rorurn ra'rx exeie aneHTn

lpoLuoai Kotllr7l ra lx eKniaa teHTn B/3Haorbcl 3a yMoBTr ni4noai4nocri rprreprsM Bl,43HaH Hfl aKrn-
BaM'4' flo c<na4y rpouloBvlx <oruria oou4y BK.nrcqarcTbcn rpollloBi <orurr Ha roroL]Hhx paxyFrKax,
rHrJlr/x paxyHKax s 6aHKax.

ErnieareHr/ rpouoBt/x <olurie - qe KoporKocrpoKoBi, ehcoKoni<ai4rri QiHaHcoai BK.naAeHH.q, ,r<l
eiruFlo KoHBepryrcrbcfl y rpoLuoai Kolrrr (crporc norau.JeHHfl He 6irurue 3-x vicnqia 3 Aarr1 np/4-
6aHHn) i s<r,t v RprraMaHHilfi HesHaqu nh puzu<:viHr eaprocri.

QoHA npoBoAt/Tb oneparlii' 3 rpouroBrM14 KolrraM u ta iix e<aiaarenr aMV y HaqiouaruHirZ ra inq:ev-
HirZ ea/Fori. flepaicna oqinra tpotrloBTrx <ourrie s Haqionaruuiil aa.rrrcri :4irZcnroerbcfl 3a crpaBeA-
Itt/tBoto aaprtctto, nra 4opieHrce tx HowiH antain eaprocri. llo4arsiua oqiHra rpo[roerx <oLrrin :4irZ-
cHl-o€rbcfl 3a cnpaBeA,4tlBol-o eapricrrc, n<a 4opiauroe lx Hovinalulifi aaprocri Ha Aary oqiH<rrr. y
BV1aAKY npL43HaqeHHs e 6aHKiBcu<irZ ycrauoai, e nr<irZ o6,rri<oByrorbcn rpouoai KoLLrrrr r4o craHoB-
rqrb aKrvBn ooH4y, rl4MLlacoBoi'a4rvinicrpaqii, oriiHra raKrx rpouJoBr/x <ouria :4ir,rcHrcerucF, Bpa-
xoByfoLltl ovi<yeauHr HaAxoAXeH nn vail6ytaix e<oHoviq nux auri1. Y aunap<y aHynrcBaHHn riu,eH:ii'
y 6aH<iacuroi'ycraHoar, e AKih o6liroeyrorbcfl fpolrloai rol[rra, u-io craHoB JiflTb aKrvilzr ooHTiy, oqi-
HKa raKilx rpo[loBr/x <oujris 4opiaHrce HynFo.

3.3 Oinanconi iHcrpyMeHrh

3.3.1 OinaHcoai aKruBvl

llepannne Bta3HaHHfl

3ri4Ho I MCSo (lAS) 39 "oiHaHcoei iHcrpyvenrv'. BA3HaHun ra oqiH<a,, QiHaHcoei aKrra1a ooH4y
<lacrQi<yrorbcfl Ha qortApn rareropii':

o QiHaHcoai a<tre!4, LLlo nepeoqiHroForbcl 3a cnpaBeA.rr4Bor-o eapricrrc qepe3 npr,r6yro<
a6o s6rro<;
o no3nr(/1 ra 4e6iropcura :a6oproaaHicrs;
o iHeecrrqii, u_{o yrp14Myforbcn Ao norauteHHfl;
o QiHancoai a<rrar, LLlo € B HafiBHocri 4lr npoAa>Ky.

oiuaHcoezit a'cua a6o Qinarrcoae :o6o8'F3aHHff Bil3HaForbcF
nepeicHovy ar:HanHi Qinaucoanx aKTiltsrB, BoHh B/3HaForbcr

Ha Aary :4ir,rcHenHn onepaqii, Ipr,r
3a cnpaBeArvlloto aapricrrc nnrcc, y
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pa:i, nrqo L{e He iHnecrr'rqii, nri nepeorliHrorcrscs 3a cnpaBe4.nTrBofo eapricrrc L{epe3 npr6yro< a6o36rto<, Bnrparv 3a yroAaMil, npnMo noa'g:aFli : npr,r46aHHsv a6o BrnycKoM Qir_ra;rcoaolo aKrrlBy.
K'lacrQixaLlin Qir-raHcoeilx a<rilaiB :4iilcHrcerucq 6e:nocepe4Hbo nrcrr nepBrcHoro nrsHaHHR i, ne-petnn4a€rbcn BcraHoBreHa K,rracnQir<aqin Ha KoxHy :airHy 4ary.

flo4anrura oqinra

llozttr<u ra 4e6iropcura :a6oprosaHictu oon4y - r-{e HeRoxi4Hi QiHaHcoei a<rrar : di<coaaHrvrr,ra6o o6yvoBA1HIIM]A nrare>KaMr, RKi ne Korr,4pyforbcr Ha aKr/rBHoMy pr/HKy. KyA <.rracrrrQi<ye 4ar:.ry3a6oproaaHicru Ha noroL'lHy: repviHov po 12 vicnLlia ra AoBrocrpoKoBy s repvinov B4ule 12 vr
cn qr B.

l-licrn nepaicnoi'oqiu<14 AoBtocrpoKoai no3nKn ra 4e6iropcu<a :a6oproaaHicrs o6riroeyrcrbc, 3a
aMopvl3oBaHorc eapricrrc 3 B14KoprlcraHHflM eQe<rrnnoi' ei4corroaor' craeKr 3a BrpaxyBaHHFM
pe3epBy ni4 :neqiueHnn.

Pe:epa Ha noKpTlrrn:6ilrrcie ai4:venueHHfl Kop14cnocri Br3Haqa€rbcff flK pi:Hrrrqn vix 6a.qaHco-
eorc eapricrrc ra renepiuHuorc eapricrrc ovir<yeaHux uak6ytHix rporuoailx noro<is. Br,r:raqerHs
cyMil pe3epBy Ha noKptlrrF:6rrrie ai4:veHueHHt Koprlcnocri ai46yaaeruc9 Ha ocHoei anali:y
4e6iropia ra ei4o6pa>Ka€ cyMy, FKa, Ha AyMKy KVA,4ocrarHn Anfr noKprlrrfl noHeceH1ax z6m<ia, prna
QinaHcoarx a<tzaiB, n<i e icrorHVtMtA, pe3epBr crBoplolorbcn Ha ocnoai iugua4yanunoi oqiH<ur
oKpeMrx 4e6iropia,4nn QiHaHcoBklx aKrrBia, cyvr n<uxin1uai4ya.nuHo ne e icrorH vlMtA ^ Ha ocHotsl
rpynoeoi'oqiH<tz' oa<ropr, n<i po:un4arcTbcfl npz BLr3HaLieHHr roro, tltA € o6'e<rraeHi cBi4q(3r-rH,l
HaneHocri :6rrrie ai4 :venueHH, Koprlolocri, BK.rthoqaLorb iHQopvaqiro npo reHAeHqii. lenora_
[JeHHfl :a6oproeaHocri y crpoK, ,li<ni4Hicrs, nrarocnpovoxHicru 6opxHr<a. lJ,nn rpynu 4e6iropir
raKVMtA Qa<ropavra € HerarL4BHi :rvriHra y craui n.narexia no3rlLra.nbHr,rria y rpyni, raKlxn<:6irsLueH-
HR rilu<ocri npocrpoLieH!4x nlarexis; Herarr4aui e<onoviqni yvoezr y ranyzi a6o reorpaQivuovy
perioHi.

Y avtnal<y nasnnocri o3HaK 3MeHuJeHHr KoprcHocri 4e6iropcs<oi'ta6oproeanocri, po:vip nrol ve-
t-lu'le, Hix Me)<a cyrreeocri, ra<a:a6oproaanicru cnficyerbcff Ha Brlrparh roro 38rTHoro neproAy,
npoTflroM FKO|-O BVHnKno TaKe 3MeHUeHHF KOpr/cHocTt.
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QiHaHcoerh artue ai4nocrrucn 4o QiHancoBrlx arrraia, nri nepeoqiHrcrorucn 3a cnpaBeA.i.rLrBor-o
aapricrrc L1epe3 npra6yroK a6o :6rro<, FKu-lo oin uacrQiryerucn rK yrpr/MyB anuh gnn npo4axy a6o
€ TaKrM nicln nepeicgoro Bh3HaHHF. Brz:uanns Brrpar, ulo MarcTb si4nourenHF 40 npoBe^eHhrfl
onepaqii, Btl3Harcrbcfl Llepe3 nprz6yror '-1tA 36tAToK e vipy rx eilHilKHeHns. oiHancoai arrila v1, tlo
nepeoqinroForbct 3a cnpaBeAnilBot-o eapricrro Lrepe3 nprrr6yro< a6o s6riro< ei4o6paxarcrbc' B
npra6yrrax a6o :6rrrax noroLtHoTo nepio4y.

flt<u1o KYA vae r-ravip ivoxe yrp14MyBarn Ao noraueHnn 6oproai qiHr-ri nanepil, ra<i QinaHcosi iH-
crpyMeHrn xlacrQi<yrorbcF flK rari, t4o yrpl/Myr-orbcn Ao noTa[!eHFrr. oinaucoai a<Tvtan, qo y-rph-
Myl-orbcF Ao noraueHHfl, cnoLlaTKy Btl3HaForbcF 3a cnpaBeArnaorc aapricrfo, n,tFoc BtATpaTn,6e:no-
cepeAHbo noe'R:aHi 3 npoBeAeHHFM oneparlii'. flicnn nepaicHoro Br3HaHHfl, BoHl4 oLliHrorcrucn :a
aMoprt/3oBaHorc aapricrrc 3 BnKopzlcraHHFM Mero4y eQe<rrenoi' ai4cor<oaor craBKzr, 3a BrApaxy-
BaHHfl M :6rr<in ai4 :neqiHeHnn.

HaneHi AnF npoAaxy QiHaucoai aKrrail - L{e Henoxi4r-ri QiHaHc oai a<rvtev ooH4y, n<i cneLliarsno
ei4HeceHi B AaHy rareropiro a6o n<i ae 6ynu ei4HeceHi 4o xo4Hoi': iHurx rpbox <areropiil. flicrr
nepeicuoro B'13HaHHff Qinaucoai aKTnBV, nannui Arr npoAa)Ky, ollrHfor-orbcfl 3a cnpaBe4nrBon Bap-
ticrto, a HepeariloaaHi nprz6yror a6o:6rror Bh3Harcrbcn e iHuovy cyKynHoMy npra6yr<y.

lpn an6yrri ineecrrqi't'naronrqenwit npv,6ytox a6o:6rror oon4y, paniue ei4o6paxeni a inuovy
cyKynHoMy npn6yt<y, Bl'43Harcrbcn y :eiri npo cyKynHi npu6yr<u ra =6nt<u:a nepio4. Bi4cor<rz,
orprvani a6o cnraqesi sa ineecrrqinvr, ei4o6paxarcrbcn y QiHar-rcoaiil seirHocri n< ei4cor<oei
Aoxohn a6o arrparn, 3 BIAKoptAcraHHffM eQerrronor'craa<r ai4coxa. fiuaigenpu, orprvani : iHeec-
tu4iil, Br3HaLorbcn y:eiri npo cyKynHi npu6yt<utaz6ut<n B MoMeHr orprMaHHr npaB Ha Hrx.

flpununenHf, B143HaHnr einancoBt4x axrheig

Br:naHnn QiHaHcoeoto aKTTIBy (a6o, r<u1o 40peLrHo, qacrnln QiHaHcoao ro aKTVBy, a6o LtactutltA
rpynn no4i6nrx $inar-icoerax a<rrsin) nptArtullerbc, y pa3t:

- :a<iHqeHHff 4ii'npaa Ha orpt/MaHHt rpoi.roBr4x Ha4xoAxenu ai4 raKoTo a<tuay; a6o- :6epexeHHn oou4orv npaBa Ha orptlMaHHF rpouroB'rx Ha4xoAxeHb BrA raKor-o aKrr-
By 3 oAHoLlacHilM npuhunttaru Ha ce6e :o6oe'ssaH Hfl Brnrarrlrn'tixy noBHoMy o6cssi rperirZ
oco6i 6eg icrorHhx:arpnvo<; a6o

10
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- nepe4avi ooH4oM HanexHux iloxty npaB Ha orprMaHHF rpouroBrx Ha4xoAxess ai4raKoro aKrvlBy i n<u1o ooH4 a6o a) nepeAa€ npaKTrirHo eci pnzuxui europu, noa,s:aHi : ra-
KrM aKr'1Bov, a6o (6) He nepeAa€ rZ He s6epirae :a co6oho npaKTrl.ljo eci ptn3t/tKt1 i auro4vt,
noa's:aui 3 Hl4M, ate npv qboMy nepeAa€ KoHrponb HaA aKTrBoM.

Y pa:i nrqo ooHA nepeAaB caoi npaaa Ha orp,,MaHHr rpo!-roBr.4x Ha4xoA)KeHb oi4 ar<rrzey , ftpr/lqboMy He nepeAaBrur i He r6epirLur'r :a co6oro npaKTrqHo eci puzu<u i avtro1u, noa's:aFri 3 rjlrM, araKox He nepeAaBLJ14 KoHrponb HaA aKrrBoM, ta<ttil aKrTtB ai4o6paxa€rbcn B o6ni<y a po:vipi 116-
4aluu-loi'yvacri Qon4y B l-lboMy aKrilai. t-lpo4oaNennn yvacri e arrrai, rqo Ma€ Qoprury rapaHrii :a
nepeAaHilM aKT'lBoM, oqiurcerucfl 3a MeH[!ot-o 3 ABox cyv: nepeicHorc 6a,nancoBofo Baplcrrc aKrzl-
ey a6o MaKcilManbHofo cyMol-o KoMneHcaqiil nra Mo>Ke 6yrra npe4'fl8,[eHa oon4ov 40 onnaril.

3ner4iHexnn Qinancoshx arrheia

Ha roNny:nirHy 4ary KYA B|43Haqa€, L{Lr € 03HaKr N/o>KrTrBoro:ueLliueHHfl aKrTrBy. }1ru1o rari o:Ha-<r icnyrcru a6o n<Lqo Heo6xi4Ho BtAKoHartA LqopivHe recryBaHHF aKrvBy Ha :neqine nnn, tpiilcnro-
erucn oqiHra oviryaaHoro ai4u<oAyBaHHF aKTVlBy. cyva oui<yBaHoro ui4r.o4yuaHHF aKTyBy - Lle
sarT6insua 3 raK/x BenvLttlH: cnpaBeAnfleoi' aaprocri a<tuay a6o ni4po:4iny, r4o reHepy€ rpolxoBl
noroKt/ 3a BilpaxyBaHHFM Btlrpar Ha npoAa)K, iqiuHocri eip,eu<opucraHHfl aKTilBy. Cyva ovi<yBaHo-
ro BlALllKoAyBaHHF Bt/3HaLla€TbcA Anfl oKpeMoro aKrvBy 3a BTHflTKOV Arana4ria, KoItA aKTrB He [e-
Hepy€ HaAXoA>KeHHt rpouloBTtx <oLutia, l<i, a ocHoBHoMy, ne:a.rexHi ai4 na4xo4>KeHb, u-{o ;eHepy-
l-orbcfl iuuvtrtt'u aKTtABaMIA a6o rpynavu a<tv,aiB, fi<LL-lo 6araHcoea aaplicrr aKTVBy nepearqye iorcrcyvy ovi<yBaHoro ei4ur<o4ysaHHt, aKrrB BBaxaerbcn :neqire nutttu i cnrcy€rbc, 40 cyMT oLjrK.yBa-
noro ei4uj<oAyBaHHn. tlpr'r oqirqi qiHrrocri ei4 en<opucraHHfl varz6yrHi rpouoei noroKh 4ycKO6Ty.l-orbcfl 3a craBKol-o AtICKoHTyBaHHF 40 OnoAarKyBaHHfl, fiKa ei4o6paxa€ noroLtHy pt4HKOBy oqiHKy
TrN/L.lacoBoi' aaprocri rpoueri i puzu<tt, e.nacrrai aKTilBy.

frpu euzuaqeuHi cnpaBe4nzeoi' eaproci, za eupaxyBaHHrM Br4rpar ua peali:aqiro, apaxoByForbcfi
ne4asni praHroei yroAt4' I-lprz ix ei4cyrnocri :acrocoeyerscn ei4noei4na vo4eru oqiH<r,r. L-{i po:paxy-Hrr ni4reepA)Kyl-orbcfl ot-liuovt-ttt vr <oeQir-.{ieHraMr, KorrlpyBaHHnvra LliH a<L-1ira, Lqo sirsno o6epra-
forbcfl Ha pilHKy a60 iHU.rr,rvt4 AOCTyT]HVMT noKa3HrKaMil CnpaBe4,nreoi.Baprocl.

36ur<t't ai4:neqiHeHHF no 4iuuHocri, Lqo npoAoB>Ky€rbcr Brl3Harcrbcn y:eiri npo cyKynH un go><ip,,y
c<napi n4x Kareropivr anrpar, r<i ni4noaiAaForb QyH<r_4ii' :HeqiHeHoro aKrl,rBV.

Ha <oxHy:airny 4ary KYA Br3Haqa€, qil € o3HaKVroro, r4o paniue ersHaHi z6ut<u ai4:neqiHeHHr
aKrI4By' 3a BilHffrKor't rygeiny,6ilsue He icHyrcru a6o c<oporvlncfl. fl<r4o rari o:Ha<r €, po3paxo-
By€rbcF Bl4tllKoAyBaHHF aKTtlBy a6o ni4po:4iny, Ltlo leHepye rpouoBi nororr. paHirue au=nani 

=6u-rrr ei4:HeqinenHr ai4HoelrcrclucR riru<rrt B roMy BnnaAKy, flKU_{o va.na vicqe:viHa a oqinLli, nra
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nAlz oBr rz gnrpr ruil ue4nBEp CTAOKO enH r fi
B E H r{ y p H n tZ t H e rc tu4titntrttZ o o H 4 ...n i4 e p,,

ToBAPt4 crBA 3 oEM EXEHOK) BITqnoBIAA/r bHIcrK)

KOMnAHIfl 3 ynpAB/tIHHfl AKTI4BAM14 ..OopeapA,,

llprannirxra 4o Qixancoeoi seirHocri aa pix, u4o BaBepu]rBcfl 31 rpy4Hn 2o2O poKy

(e rrcnuax rpreenr)

BrlKoptlcroByBanacn Ann BtfiHaqeHHfl cyMr/ oviryaaHoro BrALUKoAyBaHHfl aKTnBy 3 qacy ocraHHboro
Bh3HaHHfl s6r'rrry ei4:HeqiHenHn. Bi4r-roB,[eHHfl o6vexeHo raKZM LiTHoM, u1o 6arancoea naDlicrn
aKrvtBy He nepeBzu-lye rToro oviryeanoro ei4ut<o4yBaHHF, a raKo>K He Mo>Ke nepeBfiLllyB aru 6ata4-
coBy Baprlcrb 3a BilpaxyBaHHtM aMoprh3aqii',:a R<oro 4aanil aKTtlB BTr3HaBaBcn 6y anna1t<y, flKr4o
B nonepe4Hi po<r'r He 6ya 6u auzaanuil 

=6uto< ei4:HeqiHeHns. Tare ai4noslennn naprocri By36a-
€rbcfl y sairi npo cy<ynuuil 4oxi4.

3.3.2 OinaHcoei so6oe'RsaHHs

OinaHcoei :o6oe's3anHff, t4o 3HaxoArrbcn e cQepi 4ii. MCO3 (lAS)39 oOiHaHcoei iHcrpyvenr vt: BtA_
3HaHHfl ra oqin<a", <lacrQiryForbctt, ai4noai4Ho, rr QiHancoei :o6oe'fl3aHHff,: nepeouiHKor-o,o
cnpaBeAnilaorc napricrto qepe3 npra6yror a6o :6rror, KpeArl'n/t Ta no3vKrl. KyA <nacr,rQi<ye QiHan-coei so6os'ff3aHFtr Oorr4y nprrr ix nepeicnovy Br3HaHHt.

oiHaHcoei :o6oa'sgaHHn nepeicHo BTr3Hatorbcn no cnpaBeAnilaiil aaprocri ra, y BtAnaAKy ro:r,rr i
rpe4rria, n<i o6rir<oeyrcTbcfl no aMoprt4soeaFrifi eaprocri, ix nepeicHo aapricru BKrroqa€ raKox Br/-
rparil no onepaL{ii', 6e:nocepeAHbo noa,s:aHi z.fx npwg6aHHflM.

oir-raHconi :o6oa'n:annn oon4y BK.4Foqarcrb ropfoBy ra inuy KpeArTopcrry :a6oproaaHicrs.

flo4aauura oqinxa

flicln nepeicHoro Bil3HaHHt KpeAtlru ra no3nKn oqinrcrcrucn no aMoprn:oaaHir aaprocri 3 BzrKo-
p/craHHflM Mero4y eQe<rrenoi ei4cor<oeot'craarr. loxo4n ra BnrparrA no raKrM QiuaHcoarv so-
6oe'RsaHHRM Br.43HaForucn a 3niri npo cyKynH nil, poxig,

Avoprr:oaana napricrb po3paxoBy€rbcfl 3 ypaxyBaHHrM AucKoHry rlA npevii.npra npr,r46aHHi, a ra_
Kox 3 ypaxyBaHHnN/ Bl4rpar 6e:nocepeAHbo 3 RoB'fl3aHfix: ix npr46aHHffM.

Avoprr:aL1in no eQe<T\eHih ai4corroaifi craaqi BK.rfoLra€rbcfl Ao cKraAy QiHaHcoa vlx Bt1rpar e 3eiri
npo cyKynHuh goxig.

FlpunnnexHR Bl43HaHHs

[1pn nrneHHn QiHaucoaoro so6oa'fl3aHF,n n 3niri npo Qinar-rcoaul, ctau npvnvHfrerbcn y BrlnaAKax
8K14O:

:060a'g3aHHff noTauleHo, a6o
aHy,[boBaHo, a6o
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n AhoBnil gnrpn tuh ae4t4 B Epc t4oxo eRH r tZ

B E H r{ y p H r tZ t H e e c na4titHurZ o o r-r 4 ...n i 4 e p,,

TOBAP]4CTBA 3 O6M EXEHOrc BIANOBIAAfl bHICT}O

KoMnAHIfl 3 ynpAB/rIHHfl AKTkIBAM14 ..oopeapA,,

flprarvrirrra 4o Qinancoeoi seirHocri aa pir, u+o 3aBep urvtBcA 31 rpy4nn z12o poKy

(a rrcnuax rpraeenu)

- crpo< rToro 4ii':a<inuracn.

[1ptz :avini oAHoro icnyrcvoro QiHaHcoeoro :o6oa'R3aHHF ir-r-rrv :o6os'RlaHHflM nepe4 ryM )Ke
KpeAilropoM Ha cyrr€ao ei4viHnmx yMoBax a6o y pa:i eHecenHs icrorHrx:vin B y1oBt1 icnyovoro
:o6oe's:aFlHfl, Br3HaHun nepaicnoro :o6oe'fl3aHHfl npilnrHF€T 6cfl, a Hoee :o6oB,fl3aHHq ai4o6pa-
>Ka€rbcfl a o6ni<y 3 Brl3HaHHFv pi:Hraqi s 6a,raHcosirT eaprocri :o6oe's:aHs y 3airi npo cy<ynnr,rrZ
4oxi4 :a nepio4..

3.4 3anaoa

06,T ir< :anacie :4ilrc'roerucn ei4noni4Ho Ao noroxeHb MC6o (lAS) 2 .,3anacr,,. 3anacn nepeicHo
Bh3Harcrbcn e o6ni<y :a co6iaapricrrc. o4rnrr4erc o6ri<y :anacis BBaxa€TbcF o6'e<r 3anacia, o6.rrir
Be4erbcfl n< y riluricHoMy, ra< i y napricnovy noKa3HLlKy.

oqiura eaprocri en6ynn :anacie BeAerbcn 3a MeroAoM oloo - <<nepue HaAXoA>KeHnr - nepurrZ
BrAaroK>' Bu6pannil MeroA oqir-r<ra aaprocri en6ytrn:anacie 3acrocoBy€rbcr Ao ecix o6,eKria ua yci
rpynr+. llepeoqiH<a ganacie Ha :nirHy Aary He :4iilcHoerscn.

3.5 Flafioeufi xaniran

KoLUrt4, orprvaHi ooH4OV ai4 npo4axy inaecrraqiirnux ceprr,rQi<aria aracHol'evicit, <,rracrQi<yrcru-
cfl FK BHecKn Ao 3ape€crpoBaHoro (nailoeoro), a.ne Heon.naqeHoro <anira.rry. Cyva orp2rvanlrx Oo-
H40M KoLljrie, po:vip n<oi' nepeeraqye HoviHanbHy aapricru iHaecnrqir,rurrrx ceprr,rQi<aria, <lacrQr-
Ky€rbcfl nK AoAarKoert ranira,i.l.

3.6 fl,oxo4ra

MCo3 (IFRS) 15 <!oxi4 ai4 4oroeopia s x.nieHraMVD. ocnoanrnn npilHqilnoM L{boro craHAa-
pry € B143HaHHfl AoxoAy eHacri4ox nepeAaHHn o6i4nnnx rooapia a6o noc,nyr xrie Hram y cyM.,
u-1o ei4o6palKae KoMneucaqito, Ha nKy cy6'exr rocnoAapmBaHHfl ovixye Marh npaBo e o6ruiH 6a r1i
ToBapH a6o noclyrr. craH4apr 3anpoBaAxye S-xpoxoBy MoAenb Br3HaHHF AoxoAy, ur,o BKnFoLra€
raxi xpoxr,r:

1) i4eHlaQixa rlin KoHrpa Kry;
2) auaaneuHR :o6os's3aHb Ll_{oAo BhKoHaHHR;
3) ar,ranaveHHn qinr onepaqii;
4) posno4in 4iuttt onepar-1ii Ha 306oe's3aHHfl r{oAo B14KoHaHHfl;
5) er'raHaHnff AoxoAy B MoMeHr (a6o a nnipy) anxoHaHHF Ko)t<Horo go6oa'RgaHHfl u+oAO Bl,1-

KOHAH Hfl.
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nA rZ o B r il s N<pwr uil ur4tlBEp cnanro enH r rZ

BEH r{ypH uh l'Herct u4tillwtZ oo H4 ..fl i4ep,,

TOBAP]4CTBA 3 O6M EXEHO}O BIANOBIAA/I bHICTK)

KOMnAHIfl 3 ynpAB/tIHHf AKTI4BAMh ..Oopaap4,,

flpravrirrra 4o $inancoeoi seirHocri aa pir, u{o 3aBepu,vtBcl 31 rpygnn 2OZO poKy

(e rncnuax rpreexu)

3.7 Bwparn
Bmpatn B13HaForbcF B ToMy BrnaAKy, flKl4o BHacni4or< neBHrlx noaii,t BIAHIAKa€ 3MeH[!eHHF
viqHrx erzri4 OoH4y, noB'F3aHrx i: :venueHHFM aKrilnia a6o s6iruureHHflM :o6oe'fl:aFru, i

3MeH UeH H ff e<OHOV i.r H nx enri 4 M O)KH a 40croei pn o Bn3{a!,nr n.

4. IHOOPMA!_Ufl 3A CTATI
HOCTI

CKOHO-

TAKC

KYA:4ittcHroe
TO TaKt OqtHKt4/

>KHoro :nirnorr

BhK.nFoq Ho 6e:nepepaH i oqi H <rrr cn paBeAn r aoi aaprocri a<ril aiB ra :o6oa,s:a H b, ro6_
sri artuarahorbce MCO3 39 ra MCO3 13 y:eiri npo QinaHcoer,ril ctan na rinequ ro-

HOTO N

Rracu arcmucia nta so-
6oa'nsauu, nrci otliurcu

otliu eu i sa cnp a.aednueon
BApmtcmn

Memodurcu otlinneauun Mentod o4iurcu (puurcoauil,
doxiduuu, aumpamuuii)

Buxidui dani

fpouloai Koutmu ma tx
et(3 t6 q"l eH nlll

flepeicua mq nodaaarua
otltHKa ?poutocux xotutttic
mq ix etcciaareuntia sdiuc-
Ltrcetn.bcn sa cnpaaednu.ooto
capntictttro, flKa oopi(3Htoc ix
u oLt t iu qJt au iit e aD nt o c nt i

Puurcoau.it OQitliitui rcypcu ITEV

flenosuntu (rcpi.u denosu-
mie do sanumaun)

Ilepoicua oqiurca denosunty
sd iticu pemucz 3q trozo
cnpacednuaorc capntictttro,
nKe tatattqati dopiaurce
HoitiHanbHiTi aapntocttti..
[]odanou.ta otliurca denoslr-
mia y uaqiouarbuiu ldltotlxt
sdiucurcentucn sa cnpaaed-
Jtucoro Gqpntictna ouit<yca-
Hux epoLuocux n.omorcie.

fioxiduuiL (ducrco u ntyaau un
zpoanozLtx nomoxia)

Cmaarcu 3a denosu-
nxalvu, etpercnt.u.eui

cri'lct6K'lr sa denosunr-
uttutt dozooopatvtr

6opzoai qiuui naneptr Ilepaicua otliurca Sopeoeux
r4iuuux nanepia nrc cpiuauco-
eL& arcntuaiq sdiilcutuemtcn
3a cnpaaedttucoto capnic-
ntrc, ,Ka satcuqail dopiaurcc
4ini onepatlii, a xodi nxoj
6ya ompu"vauuit aKnntz.
Ilodan awa o4it.rrca 6opeoawt
LlltlHux nanepie otliurcentacn
ia cnpaaedntrcoro oaptttic-
n1to,

Pmtrcoauti doxidutru Orpi1itiui 6ipcrcoei
tqpcu opzaHBCtnloptG

mopeto uct danDt oqiu-
KU, KOtnUpyqaHHt. ot.t ct-

noeiuuttx 6opeoatw
tliuuux nanepie, duc-
ROHm06A HL nOnl.Ot(Lt

epoul.oqltx KoLLull L6

Iuaecntutliitua Hepyxo-
iVlClnb

Ilepeiata o4iurca iuoecmu-
t4iuuoi uepyxouoani sdiirc-
Lt a€nlbctt sa co6iaapnticnuo,
Ilodanarua ottriurca iueecmu-

Pttuxoaui, doxiduuu, 6u-
mpantuu.i

I-{inu ua puHKy Hepy-
xoJvtocmi, daui ot4iurcu

nporpecitiuux otliuto-
6A\16
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n AiloBnil z N<pnt ui,t ne4nBEp cvtotro en H h f
BEH rtypH il rZ tH erctu4tittturZ ooH4 ./tiAep,,

TOBAPI4CTBA 3 OsMEXEHOTO BIANOBIAA/IbHICTTO

KOMnAHIfl 3 ynpAB/tIHHfl AKTL1BAMkt ..Oopeap4,,

Ff prarvrirrn 4o Qixancoeol seirHocri la pir, u{o 3aBepu,rBcn 3l rpy4nn 2O2O poKy

(e rncauax rpneenr)

tTiuuo| uepyxouocrui sdiuc-
Htoembcn sa cn.paoedtueon
oapm.icntxt ua. dqmy ouiurcu

Ie6irttopcurca sa6opzoaa-
H ICI'IIb

flepaicua ma noda"rbwa
ot1iurca de6 im opcarcoi sa6op-
e oa au o cnt i sd iiLcu p ent.a cn s a
cnpaoednucoto oapnicntw,
,Ke dopiaurcc oaptttoctni
noeqweHHn , mo6mo cyni
olltKyGaHUX KOHmpQKII\HUX

epoutoGux n.ontoxio ua damy
ol,l.tHKu.

floxiduuii Kountpctrcmui yrt4o6lt.,

tluoaipuicntu n.oel-
LUSHHt, olilt{ygctH L

exidui eporuoai nonto-
t{u.

17 ot n oq u i so6oa'qs aH un lTepaicua mq nodaLrauta
oLltHKa n.onloltHltx 30-
6oa'nsauu sdiilcunemucsL sa
c ap tn I cmrc no e ata eLt H tt

Buntpant uuir [{otnnparcnt.ui ))jt4o6lt,
u,utocipu icnta no?.ct^

u.teuHt, ou.itcyoau i
auxidni zpouoci t1o^

l71.OKU.

Kepiaur'rqreo KYA BBa>Ka€, u-{o HaBeAeni po:rprarrfl r4o4o 3acrocyBaHHF cnpaBeAnr1loiaaprgcri e
4ocrarHivr, i He eeaxa€, qo 3a Me)<aMh QiHaHcoao'r' :airuocri 3anrAurlrtaca 6y4s-n<a cyrr€Ba iH$o-
pN/aLlln u1oAo 3acrocyBaHHF cnpaBeAtttttao'i aaprocri, tKa Mo)Ke 6ytvt <opncHoru A,tF <oprzcryeavia
0iHaHcoeoi :eirHocrr.

4'1 ,{'oarocrporoei Qinancoei innecrraqiil uqo o6airoByrcrbcfl 3a MeroAon yuacri e xanira,ni

Ha riHequ seirHoro nepioAy, Lt{o 3aKiHqrecn3r.r2.202o po<y B aKrilBax eoH4y 3HaxoAqrbcg Kopno-
parrBHi npaBa roBaprcrB, flKi BiAHocflrbcfl Ao cKnaAy AoBrocrpoKoBl4x QiHancoarax inaecrrqizi, ulcr
o6ni<oeyrorbcF 3a MeroAoM yvacri e Kanirari.
Ha :nirHy 4ary :4irZcHeno :HeqineHHF LracrKu y <anftani ToB olvnpovrex> Ha ni4craai orprvarroi'
iHQopvaqii' npo BnacH uh <aniart evireH ra.

Euirenr KoA 31 rpy4nr 31 rpy4nn flonn Bo.flo-

7 707 7 707 71,6s%
TOB "Aeyap npo" 36987648 L5 43g 15 43g ss, }%
TOB <lvnpoMrex> 32237L38 6 II7
TOB "KorvnaHin ..Aeicra, 37660485 I I22 I 122 gg,04%

Bcuoro: 30 38s 24 268

3ri4no 06riroeol' nontrvt<u za 2O2O pi< KVA ai4 05 ci.tus 2O2o poKy 3a Ns Ol--on, 6yru au*raqerHi
HacrynHi <pr'rrepii'cyrreaocri 4ln crarer7 6arancy, a caMe S% ei4 B/racHoTo Kanrra.nv.
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nAf oBr il Empn rvtit utAtABEpcnanKoeRHrrZ

BEHr{ypH uit lHeectvt4thnurZ ooH4 ...ni4ep,,

TOBAP]4CTBA 3 O6M E)KEHOTO BIANOBIAA/I bHICTK)

KOMflAHIR 3 ynpAB/tIHHR AKTI4BAM14 ..Oopeap4,,

llprarvrirrra 4o QixancoeolseirHocri ra pir, u{o 3aBepuHBcfl 3l rpy4nn ZOZO poKy

(e rucnuax rpraeenr)

L{n crarTr 6anancy € cyrr€Ba ra cKnaAa€ 91,2I% B.nacHot-o <anirary OoH4y. lo npv,46annx
KopnoparilBHt/x npaB ToBaprcrB 3acroco8y€TbcF HacryflHa N/oAenu 6i:Hecy, a caMe: vrprMaHHF 3
MeroFo orprMaHHF 4rei4eH4ia.

4.2 fie6ft opcbKa ra6oproea n icru

lloroqHa 4e6iropcu<a:a6oproeanicru QoH4y Ha riHeqs seirHoro poKy craHoezrs 5 996ruc. r-pjr. ra
cKnaAa€rbcn::a6oproaaHocri 3a 40roBopavr <ynieli-npo4axy rliHHnx nanepia.
cranov na 3L.L2.2o20 po<y 4e6iropcs<a :a6oproaanic'rs ollr-r-o€rh,cn 3a cnpaBe4.rTrBor-o napricrm.
OoH4 BBa)<a€ HaFBHy:a6oproeanicru ra<orc, qo 6y4e noTa[leHa nporffroM HacrynHrx 12 vicnqin.

31 rpy4nn 31 rpy4nn
2019 pory 2020 pgKy

lHlr.ra 3aooproBaHtcrb 3 453 S 996

Bcuoro Ae6ir

L-[n crarrn 6anancy € cyrr€Ba, ra cKnaAa€ 22,54i].n B,4acHoro <aniraly oon4a. Mo4elt,6isne-
cy AIF 4aHoro BtAAy aKTnBa € yrpl/MaHHfl 4nfl nonoBHeHHn o6iroeilx routria a6o arri4Hrr,r nepen-
po4ax.

4.3 3anacn
craHoH,r Ha noqaroK :eirF{oro nepio4y 3anacr @or-r4y craloBttlrA o rzrc. rpH.

Bcuoro sanacie

31 rpy4nn

3anacn (roaapr,r)

4.4 floroqni Qinancoei ineecruqiT
cranov na 31.12.2o20p. norovHi QiHaHcoai iHaecrnqii' ai4cyrHi.

31 rpy4nn 31 rpy4nn

noro*, orun.* u. PoxY 2o2.9rgL-

Bcuoro noroqHhx diHancosi

4.5 fpouroni xorurn ra exsisaaeHr!,l
CraHov aa 3I.72.2020 porv 3arvtulKrA

rpoutoBhx xoLurie
rpouroBTtx <ouiris OoH4y ei4cyrHi.
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n AhoBtAit g nrp nt nh ne4nBEp cnan ro en Ft h tZ

B E H t{ ypH nil lir.eEctn4thuurZ ooH4 ...n i4ep,,

TOBAP]4CTBA 3 O6M EXEHOrc BIANOBIAA/I bHICTK)

KO M nA HIfl 3 yn PAB/|IH Hfl A KTt4 BAM 14 ..(Dopea p4,,

llprarvrirxra 4o Qinancoeoi seirHocri ra pir, r4o 3aBepu,vlBcl 31 rpy4nn ZO2O poKy

(e rucnvax rpneenr)

4.6 Bnacaufi raniran

Bnnycr iHeecrra4irZHrx ceprraQirarie ooH4y y 6e:4oKyMerrrapHiil Qopvi icHynaHnn Hovirrarunorc
eapricrrc 1OO0 (o4na rrcnva) rpilBeHb <oxnuil y <iru<ocri l-OO OOO (cro rrcnv) ur. Ha 3aranbHy cy-
vy L00 000 000 (cro vrinsrTonia) rpr,reenu OO <onirZoK 3 MeroFo:4irZcHeHHn cnirunoro iHeecrynaHHn
6yno :apeecrpoBaHo AKLlnop 15 rrcrona pa 2oo5 poKy, pe€cr pa4ii,taun Nsl_9-l_.
Crauov na 3r.12.2020 p. naitoeili4 Kanirar oou4y cKnaAa€ 100 OOO 000 (cro vinurzouin) rproerr OO
<orrirZo<.

cranov na 37.12.2020 p. uepo:no4i.rieHrzil np,6yro< oou4y cKnaka€ 11 7A-7 tn^,^,,^^,,^-,LL /r/ l(JAt/tHaALlfitb Mt,4bt4oHtR
ciH,rcor 4ee'R Hocro civ) nac.rpH..
flporrrov 2020 go<y po:HrriuleHs a6o arzrryrrie
.0 0cb.

iHaecrr,rqirZrrurx ceprrQi<arie Oou4y He :4ircnxtaa-

Crpyrrypa BracHoro xanirary 31 rpy4xn 31 rpy4nn

3up...rpouunr,7 (nu,7our,Z) ;i#t__
Heonlaqe"r'Z.un 59
Hepo:no4i rtennV, nprz6yro< (neno<pu-
ruil z6uto<)
Burtyuenuirr<anirar -76053 _76053
Bnacuvtil <anirar 30 1g6 26 607

4.7 KpegnropcbKa ra6oproeanicru

Kpe4r'rropcr<a :a6oproaaHicru QoH4y aa 3LI2,2020p c<na4aerbcF : :a6oproeaHocri 3a roBaprl,
po6orr'r, nocnYtn - 13 tuclpH., :o6oe'R3aHb no Bt,tHaropoAi :a ynpaeliHns a<rrn aMV - 25 tnc. rpn.,
:a6oproaaHocri no AoroBopaM <yniani npo4axi KopnoparilBHrx npaB - 3 437 ra iHuol KpeA/rrop
curol :a6oproeauocri --IB2 tuc. rpn., n<i <nacrzQi<ylorucn ooH4oM rK nororrHa :a6oproeaFricrs ra
nnaHy€TbcF noTaLueHHF na nporr:i HacrvnHtax ]_2 Micnuia.

31 rpy4xr 31 rpy4nn

TI797 B 21,8

3a6oproaanicrs :a roBapr, po6orr, nocnyrvl
IHui noroqHi so6oa'rsaHHn

20L9
17

3 635

2020
13

3 644

[-{n crarrn 6anaHcy € cyrreBa,ra cKnaAa€ 'J,3,74%o snar:.rcro xanirany ooH4a.
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n AhoBtAfi En rprr wil ae1taB Epc 14 orro sn H n tZ

B E H r{ y p H r tZ I H e r c nn1titntrttZ o o H 4 ...n i4 e p,,

TOBAPI4CTBA 3 O6M EXEHOK) BrAnOBrAA/t bHrcTK,

KO M nAHIf 3 yn PAB/IIH Hfl AKTI4 BAM kl ..Oopaap4,,

llpraruirxra 4o QinaHcoeol ssirHocri sa pir, u{o 3aBepuuBcfl 31 rpy4nn 2O2O poKy

(e rrcnuax rpraeeHu)

4.8 floxo4h ra Bhrparh

HrNqe HaBeAeHa AeranbHa iHQopvaqin npo AoxoAt4 ra Bnrparn QoH4y, orprvaHi na nporr:i 2O2O
poKy, raKo>K HaBeAeHa nopiennruna inQopvaqin :a 2019 pir. B nopiaHrHni : anaroTi.l1r,tv tepio-
AoM nonepeAHbor-o po<y 4oxi4 Oorr4y :6irsu-trecn. OcHoaHrV, goxi4 y :airHovy nepio4i Oor14,
orp14MaB 3a paxyHoK ei4uL<o4yaanHn pariiu.Le cnilcaHrx a<rileia. Butpatn:airHoro nepio4y cQop-
MyBanrcb 3a paxyHoK:neqiHenHn QinaHconrx iHaecrrqiil ra noroqHrx Bnrpa[ 4inlsHocri. 11tc.rnil,
:6rror OoH4y za zaftnui,t nepio4 cK.naB 3 579 rr,rc. rpn.

Inu.ri 4oxo An ra eurparr
loxopu ai4 pean i:aqii' roea pi a

IHLri onepaqirZr-ri 4oxo4rz
Bcuoro inrui 4oxo4r
Co6iaapricrr peari:onanrx roaapin
IHui onepaqilrr-ri er,rrparrzr

2019 pi'<

1009

1009

2592

2O2O pit<

2570

2570

2592

A4uinicrpartaeHi Br.rparv
Syxra.nrepcs<i ra ay4rropcs<i nocnyrvl

BraHa ropo4a <ovna ni'r' : yn pa a,l i H Hff a Krh BaM zl

Po:paxyH<oBo-KacoBe o6clyroayaaHnn 6an<ov
IHrui nrrparrz Oon4y

2592
2019 pir

16
a

6

2
2020 pix

B

I4

7

l1!9ro a4rvrinicrparuBHtax Bt4rpar 3225

Inu.ri QiHancoei 4oxo4u

Ixui Qinancoei anrparn

Bcuoro

Oi xaHcoei goxo4u/ eurparu 2019 pix 2020 pir

floxi4 ni4 yvacri B xaniraai

Bnrparur ei4 yvacri a ranira.ni
Bcroro

61,I7

^6LL7^

{ncrufr npu6yrox/s6raror

18
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n AnoBni't z axpur uit nt 4t BEp cvanro eR H r tZ

BEHLf ypHiltZ tHerctu4tilunrZ ooH4 ...niAep,,

TOBAPI4CTBA 3 O6MEXEHOrc BI4NOBIAA/IbHICTK)

KOMnAHIfl 3 ynPAB/IIHHfl AKThBAMh ..Oopeap4,,

llprannirKa 4o Qir'raxcoeolseirHocri ra pir, u{o 3aBepuuBcfl 31 rpy4nn 2O2O poKy

(e rncnvax rpraeenu)

5. YMOBHI30EOB'fl3AHH9

Cy4oei no3oB!,1

Cranov ua 3I.1-2.2020 po<y y Oorr4y ei4cyrHi cy4oei cnopr4.

Ono4arxyBaHHr
Y:a'r:<y 3 HeoAHo3HaqHhM TnyMaL{eHHrM noAarKoBoTo 3aKoHoAaBcrna y<pai'Hr:6o<y noAarKO-
erx opraHie Naox.nilei AoHapaxyBaHHfl RoAarris ra:6opie, HapaxyBaHHn LLrrpaQie ra neHi, nr<i ooH4
:vyueHrar 6y4e cnnarutvt. Ta<a HeBn3HaLreHicru voxe Bnnvlyrtl ua aapricru QiHaHconrx iHcrpy-
MeHTlB, Brparn ra pe3epBTl ni4 :Herlir-reHHF a taKo>K Ha prHKoBralr piaeHu qin Ha yroAt1. Ha 4yvr<y
KepieHr'rqrea, ooH4y cnrarnro yci no4ar<il, roMy QiHaucoea EsirHicrr He vicrrru pe:epnie ni4 no-
4ar<oei z6utru. no4arroei :eirr voNylb nepernl1arvtcfl ai4noai4nrzMr RoAarKo6tA4t1 opTaHaMzl
nporflroM rpbox poKtB.

flo noa'n:aHrx cropin Ha,ne>Karb:

- Toeaprcreo s o6ve)KeHoFo ai4noai4a,ruHicrrc oKovnaniR : ynpaenir-rHF aKrrBaMn ooop.
BapA" (Ko4 :a €APnoy 32439633), npoB. ynieepcrreta,<uil, 6yA.r, v. Xap<in, 61003
- Ko Lu <i H Lrrn r B o.r o4 tAMttpoBrAr1, i4eHrrz Q i r<a 4ikn nk <o 4 222000L17 9

A<rileaMr @on4y ynpaBnfl€ TOB KyA o0opeapA,. Bi4noni4no Ao pernaMeHry aoHAy BtutHaropoAa
<ovnauil': ynpaeliHHF aKrrBaMfi BcraHoB,llo€rh,cr y cnieai4noLuenHi Ao npilpocry Baprocri qrcrrx
AKT'1BIB.

7 " LUNI TA NO/IITI4 KA YN PA B/I IH H fl OIHA H COBVIMV P VSIAKAMIA.

ocHoeHi QiHancoai incrpyveurlr ooH4y BK.n-oLraForb iHLuy 4e6iropcbKy ra KpeA7ropcbKy :a6opro-
aaHiclb, rpouoai KoLUTrl, LliHni nanepTl ra Kopnopar|,rBHr npaBa.

ocHoaFii ptA3t/tKt| 4nn oor-r4y BK.il-oLtaLorb: KpeArrFi?lvr pu=u<ra pv3r/tK.rri<ai4nocri. lJ-lo4o KpeATtl-to
ro ptA3tAKy, ro KYA :4iTrcHroe nocrihnuil, voHiroprnr 4e6iropcur<oi' :a6oproaaHocri. Bi4HocHo KpeA/-
rHoro pIA3tAKy, noB'R3aHoro : QiuaucoBtAMtA iHcrpyveHravrrr (QiHatcoei iHeecrrzqii, 4ocrylai grtn
npoAa>Ky, QiHaHcosi iHaecrr,rqii'4ocrynHi 40 noraluenun) prsr< noe'nzauvtil,: vox.rraicrro 4eQo,rry
KoHrpareHra, npt4l-{boMy MaKcTlN4arbuuil puztt< 4opianrce 6anaHcoait aaprocri ir-rcrpyveHry.
Konrpolt' li<ni4nocri KYA :4iicHl-o€ lu,rrxoM nnaHyBaHHr noror.rHoi'rirai4Hocri, a cave npoBop,yrrb
nocriilnuh aHa,qi: repviHy nrarexin, R<i noe'n3ani : 4e6iropcbKor-o :a6oproeaHicrrc ra inurzvr,r Si-
HaHCoB'lM|/l aKTVBaMIA, nporHo3y€ noroK/l rpoliloBtlx <oLutia, nocrifino po3rnfiAa€ Baplcrb ty/tc'tux
aKrl,teie.

T9



n Ah oBnh s nrput uil ue4uBEp cuan ro eR Ft r tZ

BEHqypH uil tueectuqtiluurZ ooH4 ...ni4ep,,

TOBAPI4CTBA 3 OEM EXEHOTO BIANOBIAA/I bHICT}O

KOMnAHIfl 3 ynPAB/|IHHfl AKTI4BAM14 ..Oopnap4,,

llpravrirrra 4o QinancoeolsairHocri ea pir, u{o 3aBepuhBcr 31 rpy4nn ZOZO poKy

(e rncnrlax rpueenu)

8. noAli ntcnfl 4AT14 EAIAHCy

Bi4noei4Ho Ao 3acaA, Br3HaqeHilx MCBO (lAS) 10 "floAil' nicrs :eirHoro nepio4yr, no4ii. u_lo
norpe6yrorb KoprryBaHu a<rmeiB ra :o6oe's:aHb, y @ou4y ei4cyrui.

IHurx no1ik,
ei46ysarocn.

HCH HF

n<i voxyru 6ytu cyneBVMIA AnA Kopr,4cryBaLlia OiHaHcoeoi' :eirHocri, Ha Oon4y ne
3orpeva, He ei46yealocn:
o6'e4uaunR 6ieHecy;

npilnnHeHHn, a60 nprfrHrrrn piueHun npo np'lnrHeHHF 4irrUHoCri;
icrornoro npra46aHnn a<rreie;
icrorHrx :vin rypcie Ba,nrcr Llt,t Baprocri a<rraia;
npuiluann cyAoBtlx piuleuu Ha Kopficrb no3reagiB, r4o Mornh 6 cnprvru nrvl BtlHtAK-
cyrr€Bltx Qi Hancoar,rx Eo6oa'slaHu.

flrperrop
TOB KYA "OopBapA" LB.KoLurin
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