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MANOBUIA 3AKPUTUIN HEAUBEPCUDIKOBAHWIA
BEHYYPHWW IHBECTULINHNIA ®OHJ, «Aypym»
TOBAPUCTBA 3 OBME)XEHOIO BIAMOBIAA/bHICTIO
KOMMAHIA 3 YMPAB/IIHHA AKTUBAMMW «®opBsapp»

Mpumitkn o dinaHcosoi 3BiTHOCTI 3a pik, Wo 3aBepwmBCs 31 rpyaHa 2019 poky

1. 3ATA/IbHA IHOOPMALLIA

1.1 Indopmaiiisa npo doupg,

ToBapucTBo 3 0OMexeHO BianopinambhicTio «Kommawis 3 yIpaB/iHHa aktuBamu «Dopeapa» (Ha-
Aani - TOB «KYA «®Dopsapay» aGo Topapuctso), sk KePYIOUHMH aKTHBAMHM 3aKPUTOTO HenMBepcH(ikoBaHOro
BEHUYPHOTO MAMOBOIO IHBECTHLHHOTO hoHIy «Aypym» (Hamani - SHBITID «Aypym» abo MDoHL) € ropuIIy-
HOKO 000010, CTBOPEHOIO BIMIMOBIAHO 10 3akoHOnaBcTBa YKpaiHu y BinmosigHocTi- 0 crarTi 42 3akomy
Yxpain#t «lIpo iHCTHTYTH CIINTBHOTO iHBECTYBAHHSLY.

Peecrpauis sumycky imBectuuiiinux ceprudixaris 3HBIIID «Aypym» B cyMmi HOMiHAIBHOT
BapTOCTI 3aPEECTPOBAHHX iHBECTHUINHMX cepTudikaTin BigoOpaxkeHa Ha cy6Gpaxynky 402 «[Taito-
BUI Kamitany paxynky 40 «3apeecrpomanmii (maifoBmif) KamiTan», Ha IiICTABI BifomMocTeit mpo
OTPHMAaHHS CBIZONTBA PO PEECTPALIIO BUITYCKY {HBECTHITIHHIX cepTudikaTis.

Pernament 3HBITI® «Aypym» TOB «KYA «DopBap» 3aTBEPIKEHO 3arabHUMU 360paMH y4acHH-
kis TOB «KYA «®opsapay» (npotokon Ne74 Bix 12.07.2006p.) Ta 3apeectpoBano JlepskaBHOIO KOMICiero 3
LiHHKX Manepis Ta GonmoBoro puuKy (Hamani — JKLIOP) 14.08.2006p.

Hpocnekr ewmicii 3HBITI® «Aypym» TOB «KYA «Dopsapzy» Ta iHBecTHIiHHA Aeknaparis, o € He-
BiZ’€MHUM JIONATKOM HPOCIICKTY eMicCii 3aTBepIKeHO 3arabHUMK 36opamu ydacuukis TOB «KVA «Dop-
Bap/» (mpotokon Ne88 Bix 15.09.2006p.) Ta sapeecrporano JKLITIOP 01.11 .2006p.

CBIOOUTBO Npo BHECEHHS 10 €IUHOTO AEPKABHOTO peecTpy IHCTUTYTIB CHINBHOTO iHBECTYBaHHS
Ceinourso Ne 440 Bix 14.08.2006 p., IKIITIDP,

CBIiIOUTBO MPO PEECTPALIIO BUITYCKY iHBECTHLIHHUX ceprudikaris Ne 495 Bin 01.11.2006p., Bunane
JKLIIOP.

CBIiZOLTBO PO peecTpalliio BUIYCKY inBecTULiMHMX cepTudikatis Ne 00477 Bix 09.09.2013p., Buima-
He HKIITT®P.

Bunvcka 3 Peectpy konis ninumx nanepis sunana 20.11.2006p. HanionaasHum Jenosurapiem Ykpa-
THH,

Kon ninnnx nanepis (ISIN): UA200187FD01

- Bug ninHnx nanepis iHBecTULiiHI cepTudikaTu
- Tun uinaux nanepis iMeHHi

- ®opma BHIIyCKY JOKyMEHTapHa

- Kimbkicts 30 000 mrr

- Hominanena Bapricts 1 000,00 rpH.

- 3aranbHa cyma 30 000 000, 00 rpw.



NMAAOBWUIA 3AKPUTUIN HEAUBEPCUDIKOBAHUN
BEHUYYPHWUI IHBECTULLIMHNIN ®OHJ, «Aypym»
TOBAPUCTBA 3 OBME)XEHOHO BIAMOBIAA/bHICTIO
KOMMAHIA 3 YMPAB/IHHA AKTUBAMMU «®opBapa>
Mpumitku go ¢pinaHcoBoOI 3BiTHOCTI 3a piK, Wo 3aBepwinBca 31 rpyaHsa 2019 poky

(B TUCAUAX rPUBEHD)

[Iporokonom 360piB yuachukis TOB «KYA «®opsapa» Ne7 iz 07.04.2010p. 3arBepmikeHO HOBY
peNaKLiio PeraaMenTy Ta NPOCHeKTy eMicii insectuuiiinux ceprudikatie 3HBIII® «Aypym» Ta 3apeectpo-
BaHo JIKLIII®P 04.06.2010p.

3minm 1o pernamenty SHBIII® «Aypym» TOB «KYA «®Dopeapay» 3aTBepikeso 360paMu y4aCHUKIB
TOB «KYA «Dopsapa» (mporokon Ne32 six 02.10.2013 p.) ta 3apeectporano HamioHampHOK KOMicicro 3
L[iHHMX Marnepis Ta GoHnoBoro puHKy (Hanani — HKIIIOP) 31.10.2013p.

[Iporokonom 360piB yuacHukis TOB «KYA «®Doppapm» Ne29 Bix 07.11.2014p. 3aTtBepmKeHO HOBY
penakuito pernamenty SHBITID «Aypym» 1a 3apeectposano HKIIIOP 17.12.2014p.

3miny o pernamMenty SHBIIID «Aypym» TOB «KYA «®opeapay» 3arsepmketo 360paMu yUaCHHKIB
TOB «KVA «®opsapa» (nporokost Ne32 gin 02.10.2013 p.) Ta 3apeecTpoBaHo HauiOHaJﬂbHOIO KoMiciero 3
LIHHUX ranepiB Ta GoHAO0BOTO pHHKY (Hamani — HKIII®P) 31.10.2013p.

3minu go pernamenty SHBIII® «Aypym» TOB «KVA «®opeapm» 3aTBep;[>I(eHO‘3&I‘aJ'IBHI/IMH[ 360-
pamu yuacHukie TOB «KYA «@opsapa» (nmporokon Nell sig 04.11.2015p.) ta sapeectposano HKLIIDP
18.12.2015p.

Byxrantepcokuii oOmik onepaniii i pesyneratie misibHOCcTi SHBITI® «Aypym» BejeThes BiAMOBITHO
pernameHTy OHLY Ta BHECEHHS BIAOMOCTEH Mpo maifoBuii iHBecTHHiHHMN GoHA N0 €AWHOro Aep)KaBHOTO
peECTpY IHCTHTYTIB CNIIBHOTO iHBECTYBAHHS.

0Opuanuna agpeca Tosapuctsa - : Vkpaina , 61003, m.XapkiB, npoB. YHiBepcUTETChKUH, |
OyHKLIOHAJIBHOKO BAJFOTOIO 3BITHOCTI € IPUBHS. 3BITHICTH CKJTaZIeHa B THCSAYAX TPUBEHb.

3a Bci 3BiTHI Mepiony, 3aKiHUYIOUM POKOM, WO 3aBepiuuBes 31 rpymHs 2019 poky, ToBapucTBo rotysano
¢hiHaHCOBY 3BITHICTB BiAnmoBigHO 10 MC®D3,

1.2 Xapakrep gisnbHocTi PoHay

BignosigHo ao 3akoHy npo ICI PoHA 3AINCHI0E BUKAOYHO AIANbHICTb i3 CNiNBHOMO IHBECTYBaHHA, AKa
MpOBaAMTLCA B iHTepecax yvacHuKiB PoHAY Ta 3a paxyHoK QOHAY WAAXOM BKIaAEHHA KOLWTIB Cijb-
HOrO iHBeCTyBaHHA B akTuBu QoHay.

OCHOBHi HanpsamMu Ta OBMeXeHHA IHBECTULLINHOI AiaabHOCTI POHAY NPOTArOM 3BITHOrO nepiojy Bn-
3Haueri [HBecTuLiNHOT AeknapaLieto POHAY, Aka € HEBiA'€MHOKO CKNAZOBOKO YacTUHOO PernameHTy
GoHay, wo byB 3aTBEPAKEHUM MPOTOKO/JOM MO3a4eproBux 3araibHux 36opis KYA N212  Bi
12.08.2016 p.. MpoTarom 3BiTHOrO Nepiogy Ao PernameHTty ®oray 3MiH He byno.

1.3 EkoHOMIiYHe cepefoBULLe, B AKOMY DOHA 34iMCHIOE CBOIO AiANBHICTD

DOoHA 34INCHIOE CBOHO AIANbHICTL 3 ypaxyBaHHAM OBMeXeHb, BCTAHOBAEHUX YUHHWM 3aKOHOAaB-
CTBOM YKpaiHW. AKTnBU GoHAY GOPMYIOTLCS 3 ZOTPUMAHHAM BUMOT, BUSHaYeHux B cTaTTi 48 3aKoHy
npo ICI, PernaMeHToM Ta YMHHMM 3aKOHOZaBCTBOM YKpaiHu.



MANOBUI 3AKPUTUIN HEAUBEPCUDIKOBAHUIA
BEHUYYPHWI IHBECTULLIAHUA ®OHA, «Aypym»
TOBAPUCTBA 3 OBMEXXEHOO BIJNOBIAANBHICTIO
KOMIAHIA 3 YMPAB/IHHA AKTUBAMMU «®DopBsapp»

Mpumitkn Ao diHaHcoBOI 3BiTHOCTI 3a pik, W0 3aBepwMBCcA 31 rpyaHsa 2019 poky

MpiopUTeTHUMK HaNPAMaMK HBECTULLIHOT AiANbHOCTI PoHAy € iHBECTYBaHHSA B raysi Hapoa-
HOTO rocnoaapcTsa Taki sk OyAiBHMUTBO, Hayka, iHpOpMaLis Ta TeneKoMyHikalyji, TPaHCNopT i
38'A30K, NMPOMUCIOBICTb, CiNbCbKe rOCnoaapcTso, GpiHaHCoBa Ta CTPaxoBa AIANLHICTb LIAAXOM 3any-
YeHHA KOLUTIB B KOPNOPaTUBHI NpaBa, UiHHI Nanepu, HepyxomicTb MNiANPUEMCTB 3a3HaYeHWX rajysei
3 ypaxyBaHHAM OBMeXeHb BCTaHOB/AEHMX UMHHMM 3aKOHOAABCTBOM YKPaiHu Ta B iHLI akTUBU He
3a60pOHEHi YMHHUM 3aKOHOAABCTBOM YKpaiHu.

2. OCHOBU CKNIAJAHHA ®IHAHCOBOI 3BITHOCTI

2.1 3asaBa wogpao sBignoeigHocti MC®3

Lis ¢piHaHcoBa 3BiTHICTE DoHaY 3a Nepiog, Wwo 3akiHumMeca 31 rpyaHs 2019 poky (Hagani — ®iHaHCcoBa
3BITHICTb) CKNaAeHa y BIANOBIAHOCTI 3 MixkHapOAHUMM CTaHAapTaMu $iHaHCOBOT 3BITHOCTI (Hagani 3a
TeKctom — MC®3 (IFRS)), siki micTATb cTaHaapTv Ta iHTepnpeTauii, 3aTBepaxeHi Pagoro no Mi>XHapo-
AHUM CTaHAapTam GiHaHCOBOI 3BITHOCTI, MixXkHapoaHi cTaHAapTy ByxranTepcbkoro obniky (gani 3a
Texctom — MCBO (IAS)) Ta TrymauenHs, pospobaeHi Komitetom 3 TaymaueHb Mi)KHapop,Ho'l' diHaHco-
BOT 3BITHOCTI Ta MICTUTb MOBHUII KOMMNEKT GpiHAHCOBOT 3BITHOCTI, 30KpeMma:

- banaHc (3BiT npo diHancoBuiA cTaH) Ha 31 rpyaHs 2019 poky;

- 3BiT Npo ¢iHaHCoBI pesyabTaTh (3BIT NPO CYKYNHWIA AoxXia) 3a 2019 pik;

- 3BIT NPO PyX rPOWOBWMX KOWTIB 3a 2019 pik;

- 3BIT NPO BAacHuUiA kanitan 3a 2019 pik;

- TpwnMitkn 40 diHaHCOBOT 3BITHOCTI 3a piK, W0 3aBeplumacs 31 rpyaHa 2019 poky (B TUCAYax
rPUBEHD).

PiHaHCcoBa 3BITHICTL POHAY € GIHAHCOBO 3BITHICTIO 3arafbHOrO MPU3HAUEHHS, fKa Mae Ha MeTi
33/l0BO/IbHATY NOTPeOU KOPWCTYBaYiB, K He MOXYTb BUMAraTh ckaagatu 3BiTHICTb 3rigHO 3 iXHIMM
iHpopmauiiHuMK notpebamu. MeToto HagaHHs PIHAHCOBOT 3BITHOCTI € HajaHHs iHpopmaLii npo
diHaHCOBWIA CTaH, GiHAHCOBI pe3yabTaT AisNbHOCTI Ta FPOLUOBI MOTOKM DOHAY, sika € KOPUCHOKD A4/14
LWMPOKOrO KOa KOPUCTYBAYiB y pa3i MPUAHATTS HAMW EKOHOMIUHUX pilleHb.

BignosiaHo go Bumor 3akoHy Mpo ICI BignosigasbHICTL 3a opraHisaLito ByxranTepcbKoro obniky
IHCTUTYTIB CMINBHOTO IHBECTYBAHHA MOKNGAEHO HAa KOMMAHI0 3 YNPaB/iHHA aKTWBamu «Popeaps»
EAPMOY 32439633.



NMANOBUI 3AKPUTUN HEANBEPCUDIKOBAHWUIA
BEHYYPHWW IHBECTULIMHUA ®OHJ, <Aypym»
TOBAPWUCTBA 3 OBMEXXEHOH BIAMNOBIAA/bHICTIO
KOMMAHIA 3 YMPABAIHHA AKTUBAMM «®Dopsapa»
MpumiTkn Ao dinaHcoBoi 3BiTHOCTI 3a piK, W0 3aBepwmnBca 31 rpyaHsa 2019 poky

(B TCcAYaX rpuBeHb

2.2 Banrota nogaHHa ®iHaHCcOBOT 3BiTHOCTI

BantoTa noganHs DiHaHCOBOI 3BITHOCTI BiANOBIAaE GYHKUIOHAALHIN BaMtOTI, AKOO € HaLjoHabHa
Ba/ItoTa YKpalHW — rpuBHS, CKNaAeHa y TUCAYax rPUBEHb, OKPYTAEHUX A0 LiANX TUCAY (AKLLO HEe BU-
3HauyeHe iHwe).

2.3 MpyHLUNKN OLLIHKK

®iHaHcoBa 3BITHICTb MIATOTOB/NEHA Ha OCHOBI MPUHLMMY ICTOPUYHOI COBIBAPTOCT, 33 BUHATKOM OLjHKM 3a
CrpaBe//MBOIO BAPTICTIO OKPEMUX GIHAHCOBUX IHCTPYMEHTIB BignoBsiaHo 4o MCBO (IAS) 9 «®iHaHCOBI IHCTpY-
MEeHTM.

2.4 NpunyweHHa npo 6e3nepepBHIcTb gisnbHocTi PoHAY

®iHaHCOBa 3BITHICTb NIATOTOBAGHA BUXOAAUM 3 MpUNYLLEHHS Ge3nepepBHOCTI aisnbHocTi GoHay B
MeXax CTPOKY MOro AifAnbHOCTI, BIAMOBIAHO 40 AKOrO peanizalis akTWBIB | moralleHHs 3060B's3aHb
BiAOYBAETLCS B XOAI 3BUHANHOT AifnbHOCTI, GiHaHCOBA 3BITHICTL HE BKAKOUYAE KOPUTyBaHHS, AKI He06-
XigHO 6yn0 6 NPOBECTV B TOMYy BUNaAKy, AK6K POHA He MaB 3MOMM B MOAABLLOMY NPOAOBXYBATM
AIANBHICTb BIANOBIAHO 40 NPVHLMNIB 6e3nepepsHOCTI AiAAbHOCTI

2.5 OuiHKM Ta NpunNyLWweHHA

Mpw cknagaHHi PiHaHcoBOT 38iTHOCTI KYA pobuTh OUIHKM Ta NPUNYLLEHHS, AKi MaroTb BNAVB Ha BU-
3Ha4YeHHs CyM akTVBIB Ta 3000B'A3aHb, BU3HaUEHHSA AOXOAIB Ta BUTPAT 3BITHOTO Mepiody, PO3KpUTTA
YMOBHVIX aKTUBIB Ta 3060B'A3aHb Ha 3BiTHY AaTy, rpyHTYouMC Ha MC®3 (IFRS), MCBO (IAS) Ta Tay-
MadeHHsx, po3pobieHnx KomiTeToM 3 TaymaueHb MiXHapoAHOI diHaHCOBOI 3BiTHOCTI. OUiHKM Ta
NpUMyLLeHHs 0CO6AMBO CTOCYHOTLCA pe3epBY Ha MOKPUTTA 36UTKIB BiA 3HELiHeHHs Ae6iTopCbKOT
3aboprosaHoCTi, CnpaBeAINBOIl BapTOCTI GiHAHCOBUX aKTUBIB.

2.6 PilueHHA npo 3aTBepAKeHHA DPiHaHCOBOT 3BITHOCTI

®iHaHCcoBy 3BITHICTb 40 BUMYcKy 6yno 3aTBepg>KeHO ynoBHOBaXeHUM opraHoM KYA go sunycky 10
cepnHa 2020 poky. )

2.7 3acrocyBaHHa MC®3 (IFRS) ta MCBO (IAS)

flaToto nepluoro 3acrocysaHHs MCO3 (IFRS) ana cknagaHHs PiHaHCOBOI 3BITHOCTI (4aTa nepexoay)
6yno susHaveHo 01 ciuna 2014 p.



MANOBUIA 3AKPUTUN HEAUBEPCU®GIKOBAHUIA
BEHYYPHUW IHBECTULLIAHWNIA ®OHA, «Aypym»
TOBAPUCTBA 3 OBME)XXEHOIO BIAMOBIAANBHICTIO
KOMMAHIA 3 YNPAB/IIHHA AKTUBAMU «®dopsapa»
Mpumitkn o dinaHcoBoi 3BiTHOCTI 3a piK, WO 3aBepwmuBca 31 rpyaHa 2019 poky

(B TMCAYaX rpuBeHb)

Mpw cknagaHHi OiHaHCOBOT 3BITHOCTI 3aCTOCOBAHO BCi HOBI | 3MiHeHi CTaHAapT i iHTepnpeTaLii,
3atepaxeHi Pagoro 3 MC®3 (IFRS) Ta KomiTeToMm 3 TayMaueHb MixkHapoaHOT biHaHCOBOT 3BITHOCTI,
SIKi HanexaTb 40 MOro onepawiit, B pegakLyi, YuHHIM Ha 01.01.2019 POKY, O OQiLiHO ONpUADAHE-
Hi Ha Beb-caiiTi MiHicTepcTea diHaHciB YkpaiHu https://www.minfin.gov.ua i € 0608'S3K0BUMMY Ao
3aCTOCyBaHHS.

* MC®3 (IFRS) 16 «OpeHga». 13 ciuHa 2016 pory Paga MC®3 (IASB) ony6nikyBana Hoswii
cTaHaapT. MNoyatok 0608’A3KOBOrO 3acTocyBaHHA B GiHAHCOBOI 3BiTHOCTI 3 01 ciuHa 2019 poky abo
nicna uiei aatu. Llei ctaHaapT AOKOPiIHHO 3MiHIOE 06K y opeHaapis. Bin 30608'a3ye BigobparkaTtu
aKkTMBK i 3060B'A3aHHA B 3BiTi Npo diHaHcoBUIA cTaH. 3rigHo IFRS 16 opeHAHi 3060BA3aHHA po3pa-
XOBYIOTbCA AK AUCKOHTYBAHHA BapTOCTI MaByTHIX OPEHAHMX NAaTexiB, a aKTMBOM € NPaBO KOPMC-
TYHHA OpeHA0BaHOro MaiiHa (right-of-use asset (ROU)), 3HuKae BU3HaueHHA «onepauiiiHa opeHga».

B noganbwomy aktmeu ROU obnikosytoTbea signosiaHo MCBO 16 «OcHOBHI 3acobu»,
MCBO 36 «3mMeHLIeHHA KOPUCHOCTI aKTUBIBY», a OT)Ke B 3BiTi npo nNpubyTKK i 36UTKKM Y opeHaapa
byayTb BimobpaxaTucA BUTPaTM 3 amopTu3aui, diHaHCcOBI BUTPATU 3 OpeHaMn, a TaKoX MOMAMBI
36UTKM Bif 3HEUiHeHHA akTuBy ROU.

3rigHo IFRS 16 noba openaa Ana openaaTopa - Le onepatis diHaHcyBaHHSA. OuikyeTbea 36i-
NbWEHHA aKTWBIB | NacuBiB B ByxranTepcbkomy 6anaHci. 3MiHU MOXKYTb TOPKHYTUCA XapaKTepy Bu-
TpaT i Mmogeni BU3HaHHA. HOBMIA CTaHAapT BNAWHE MaiiXKe Ha BCi ¢iHaHCOBI NOKa3HWKK: cnisBigHO-
LWeHHA BNACHOTO i NO3WMKOBOrO Kanitany, KoediLieHT NOTOYHOI NiKBIgHOCTI, 060pOTHICTL aKTMBIB,
KoediLieEHT NOKPUTTA.

tOpuamnyHoto niacrasolo AnA BU3HaHHA Ha GanaHci opeHJoAaBUA i opeHpgapa BignosigHMX
aKkTUBiB i 30608'A3aHL € AOTOBIP OPeHAM (NpaBa KOPUCTYBaHHA) aB0o CyBOpeHAN aKTUBIB. Y MOMEHT
YKkNaAeHHA [OTOBOPY Ha BMKOPUCTAHHA MalHa TPeTiX oCib nignpuemcTBO Mae OLiHUTH, Yu € Joro-
BIp y winomy abo NOro oKpemi KOMNOHEHTH JOrOBOPOM OPEHAM B 3HAUYEHHI, BUKNageHomy B MCO3
16. [lorosip y uinomy abo #oro okpemi KOMNOHEHTU € AOTOBOPOM OPEHAM, AKLLO 33 UMM A0roBO-
POM NepeaaeTbCs NpaBo KOHTPO/IIOBATU BUKOPMCTAHHA iAeHTU(IKOBAHOrO aKTUBY NPOTArOM NeB-
HOro nepioay B 06MiH Ha BigLWKOAYBaHHA.

Yknafenuit [lorosip onepauiiiHoi opeHau, 3a CyaKeHHAM ynpasaiHCbKOro nepcoHany KYA
«PopBapay, AK Kepytouoro aktusamu 3HB MId «AYPYM», nianagae nig, 3BinbHeHHS Bifg, BU3HAHHA
itoro onepaujieto iHaHcyBaHHa (naparpad 63-68 MC®316 «OpeHga») 3 HACTYMHUX NPUYNH:

*OpeHaap BBaXKa€E MO0 KOPOTKOCTPOKOBUM — TepMmiH ajii loroBopy 3akiHuyeTbea 31.12.2019
POKY;

* 6a30BMI aKTUB, L0 NepesaHunii B OpeHAY, € MaNoOLiHHUM;

* opeHaosaBelb 3anMWAE 3a cOBOIO NPABO KOHTPOMIOBATH CTaH OpPeHAoBaHOro mMaiHa He
piale oAHOro pasy Ha MicAub;

* [OroBip He Hajae Npasa opeHaapesi NPOBOAUTU PEMOHT abo NoAiNWeHHA OpeHaoBaHoro

4

MalHa.



NAMOBUIA 3AKPUTUIN HEANBEPCUDIKOBAHUIA
BEHYYPHUM IHBECTULIINHWUIA ®OHJ, «Aypym»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAA/ILHICTIO
KOMMAHIA 3 YMPAB/IIHHA AKTUBAMU «®opBsapp»

Mpumitku Ao diHaHcoBol 3BiTHOCTI 32 piK, WO 3aBepwmBca 31 rpyaua 2019 poky

ToBapucTo BU3Hae opeHAHI NnaTexi, NoB’A3aHi 3 TaKow OpeHAoto, AK BUTPATK Ha NpAMO-
NiHIAHIA OCHOBI NPOTArOM CTPOKy opeHAaun. Taka OCHOBa » 3@ IyMKOIO yNpaB/liHCbKOro nepcoHany
Tosapucrsa, binble Bigobpaxae moaenn OTPMMaHHA BUTOAM OpeHaapem.

BeeseHHs 3 01.01.2019 poky B gito MC®3-16 He 3miHIOE cTaTell diHaHcoBoI 3BiTHOCTI DoHay
3a 2019 pik.

«LopiyHi ynockoHaneHHa MCd3».

BHeceHO 3miHn o MC®3 3 «06’eaHanHs BisHecy», AKUit MiCTUTL BUMOTY NOBTOPHOI OLLiHKK
4acTKu B DisHeci 3a ymOB, KoM Cy6'eKT rocnosapioBaHHsA OTPMMYE KOHTPO/Ib Haj Takum BisHecom,
AKUIA € CRiNbHOI onepauielo. 3a3HayeHa BUMOra NoB’A3aHa 3 MO3MLIOHYBaHHAM TaKoi yroamn sk
noeranHoro o6’eaHaHHA 6isHecy. HaTomicTb Yy MCP3 11 pobUTLCA YTOUHEHHA LOA0 CMIIBHOMO KOH-
TPOAO: KOAWU NIANPUEMCTBO OTPUMYE CRINbHUI KOHTPONb Hag, 6isHecom, WO € CniNbHOW onepaLyi-
€10, NIANPUEMCTBO HE NPOBOAMTL NOBTOPHOI OLiHKM paHille BU3HAHOI YaCTKM B Lili KOMNaHii.

BianosigHo 40 BHeceHnx 3miH y MCBO 12 «MogaTku Ha NpubyTOK», NoAATKOBI HacaiaKK
Aoxody y Gopmi AnBIAEHAIB BU3HAIOTL TOAI, KOAIWM BU3HAIOTb 30608’ A3aHHSA BUMAATUTU AUBigeHAMW.
3a3Haunmo, WO Ue TBEPAXKEHHA 3aCTOCOBYIOTb 4O BCiX NoAaTKOBUX HAcNiAKiB AWBIAEHAIB, a He
TiIbKW 1,0 CUTyaUild, 3@ AKUX iCHYIOTb Pi3Hi CTaBKK noAaTKy A8 PO3NOAINEHOrO Ta HEPO3NOAINEHOro
npubyTKy.

MCBO 23 «BuTpaTi Ha NO3MKKU» YTOYHEHO B YACTUHI BUTPAT Ha MO3MKM, WO NiANATal0Tb Ka-
niTanisauii, i 6esnocepegHbo cTocyoTbCA § 14, 3MiHMU YTOUHIOKOTb: AKLWO Byab- AKi KjOHerTHii nosu-
K1 3a71LLIAIOTLCA HeMmoraleHumm nicas Toro, AK BiANOBIAHMI akTMB Byae roToBuwit 40 Horo O4iKy-
BaHOTO BMKOPUCTaHHA abo npoaasky, Le 3an03nYeHHs CTaE YaCTUHOIO KOLWITIB, AKi cy6'ekT rocnopa-
PIOBAHHA B LINOMY 3aM03MUYE, Mif Yac po3paxyHKy CTaBKM KaniTanisawii Ha 3aranbHi NO3UKM.

MC®3 9 «DiHaHcoBi iHCTpymenTu» 3 01.01.2019 POKY A03BOJIAE NMiANPUEMCTBAM OLLIHIOBATH
$iHAHCOBI aKTUBM, WO NIANATAIOTb AOCTPOKOBOMY NOralleHHIo 3 HeraTMBHUM_BifWKOAYBAHHAM, 3a
aMOPTN30BaHOIO BaPTICTIO abo 3a CNPaBeAAMBOK BapTICTIO Yepes iHWWiA CYKYNHWI J0Xid 3aMicTb
OUiHKW 33 CNpaBeA/IMBOI0 BApTICTIO Yepe3 NpubYTKU Ta 36WTKM. Mipnpuemctso BU3Hae byab-aki
KOpUryBaHHA aMoOpTM30BaHOI BapTOCTi piHaHCOBOro 3060B'A3aHHA, WO BUHMKaIOTL B pe3ynbTari
3MiHW abo 3amiHK, y NnpnubyTtky abo 36UTKY Ha AaTy TakUX 3MiH. 3a3HauyeHi 3MiHK MaloTb 3aCTOCOBY-
BAaTUCA PETPOCNEKTNBHO. [lOCTPOKOBE 3aCTOCyBaHHA A03BONEHO (HaNPUKAag, O4HOYACHO i3 noYaT-
Kom 3actocyBaHHA_MC®3 9 3 01.01.2018).

MCBO 28 «InBecTuuii B acouiiiosaHi Ta cnifbHi nianpremcTea»gonaHo §14, sianosiaHo o
AKOTo NiANPMEMCTBO 3acTocoBye MC®3 9, 30kpema i10ro BUMOTY LWOA0 3MEHWEHHA KOpWUCHOCTI, Ao
AOBrOCTPOKOBUX YaCTOK y4acTi B acouiiioBaHomy abo criibHOMY NiANPUEMCTBI, AKi € YACTUHOIO YU~
CTOI iHBeCTUUIi B acouilioBaHe abo cninbHe NignpuUemMcTBO, ane A0 AKUX MeToA y4acTi B Kanitani He
3aCToCcoBYOTh. BunyueHo § 41, ockinbku BiH nuwe nostopioe sBumoru MC®3 9.




NANOBUI 3AKPUTUIN HEANBEPCUDBIKOBAHMIN
BEHYYPHUI IHBECTULIHUIA ®OHJ, «Aypym»
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(B TUcAYaX rpnBeHb)

3MiHn go MCBO 19 «Bunnatu NPaUiBHIKaM» YTOYHIOOTb BUMOIU A6 BU3HAYEHHA BUTpaT
NiANPMEMCTBA Ha MEHCINHI Nporpamu Ha BUNAAOK, KONU BHOCATLCA 3MiHM 40 Takux NMporpam i3 Bu-
3HaYeHUMU BUNNaTamu, i, AK HacNiAOK, BinByBaEeTbCA CKOPOUEHHS nporpamm 4n 3aiNCHIKTLCA PO-
3paxyHKM 3a Ui€o nporpamoto. BHacnigok 3minm nporpamm, CKOPOYEHHA YW 3AINCHEHHA PO3PAXYH-
KiB, HEOBXIAHO NEePEeoLiHUTU YUCTI aKTUBM (3060B’A3aHHA) NiIANPMEMCTBA 33 BU3HAYEHUMM BUNNA-
TaMU. 3a3HAYUMO, L0 MaIOTb BUKOPUCTOBYBATUCH HOBI NPMNYLLEHHA Nig Yac npoBeaeHHs nepeoui-
HKM 3 METOIO BU3HaYeHHA BapTOCTi NOTOYHOrO 06C/YroBYBaHHA Ta YUCTOrO Bif,COTKY Ha 3a/IULIOK 3a
3BITHMI Nepiog, niciiA 3MiHKM Nporpamu.

2.8 Metoau nogakHa iHpopmauii y DiHaHcoBil 3BiTHOCTI
®iHaHcoBy 3BITHICTb (KpiM iHdOPMaLiT Npo pyx rpoLLOBMX KowTis) Byno cknafeHo 3a NPUHLMNOM
HapaxysaHHA. KOXHWI CyTTeBNIA Knac noai6HWx cTaTeli Ta cTaTTi BigMiHHOrO Xapakrepy abo QyHKLil

no4aroTbCa OKpPeMo, KpiM BVII'IaAKiB, KOJIN BOHU € HECYTTEBUMMU,

3. OCHOBHI NPUHLIUMW OBNIKOBOI NOMTUKA

OcHosHi NpuHLKUNK 06.iKoBOT NOAITYKM DoHay Ha 2019 pik 6yamn po3pobaeHi BianosigHO A0 BUMOT
MCBO (IAS) 8 «O6.iKOBI MOAITUKYK, 3MIHU B OBAIKOBUX OLiHKaX Ta MOMUAKMU» Ta [HWWX UYUHHUX
MCBO (IAS) Ta MC®3 (IFRS). MonosxeHHs npo o6.ikoBy nositky 6yno 3aTBep/KeHo HakasoM Kepi-
BHMUTBa KYA 05 ciurHa 2019 poky 3a N2 01-On.

3.1 3miHKM B 06nikoBUX NoNiTUKaX

KYA obupae Ta 3actocosye ana PoHAy 06/iKOBI NOAITUKM NOCAIZ0BHO AN NoAibHMX onepadii, iH-
X nogin abo ymos, akwo MCBO (IAS) KOHKPETHO He BUMarae abo He A03BO/IAE BU3HAYEHHSA Ka-
Teropil cTatel, AnA AKX iHWI NOAITUKKM MOXYTb GyTh AopeuHumu. BignosigHo ao naparpady 14
MCBO (IAS) 8 ®oHa 3MiHIOE 06/1iKOBY NOAITUKY, 38 YMOBM LLO Taka 3MmiHa:

- Bumaraetbes MCBO (IAS) ta/abo MC®3 (IFRS),;

- MPUBOAUTE A0 TOTO, WO piHAHCOBA 3BITHICTL HaAAE AOCTOBIPHY Ta AOPeUHilly iHbopMaLio
NPo BNAWMB onepalii, iHwux nodiii abo yMoB Ha iHaHCOBWIA CTaH, ¢iHaHCcOBI pe3yabTaTi
AlfANbHOCTI abo rpoLoBi NoTokn doHay.

OcHoBHI NpuHUMNK 06.ikoBOT NoAiTUKM ®oHay Ha 2019 pik B Linomy aHanoriuHi npuHLmMnam ob6ai-
koBol nonitukn ®orgy y 2018 poui (3a BUKAFOUEHHAM 3MiH, BHECEHWX y 3B'A3Ky 3 060B’A3KOBUM
3aCTOCyBaHHAM HOBWX Ta neperaaHytnx MCBO (IAS)).



NMANOBWUIA 3AKPUTUA HEANBEPCU®IKOBAHUN
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3.2 l'polwoBi KOWTK Ta iX eKBiBaseHTN

FPOLLOBI KOWTHW Ta iX eKBiBa/ieHTV BM3HAtOTbCA 3@ YMOBW BIAMOBIAHOCTI KPUTEPIAM BU3HAHHA aKTU-
Bamu. [lo cknagy rpoloBmnx KowTis POHAY BKAKOYAOTHCA FPOLLOBI KOWTU Ha MOTOUYHUX PaxyHKax,
iHLWMX paxyHKax B HaHKax. s

EKBiBaNeHTN rPOLLIOBUX KOLITIB — Lie KOPOTKOCTPOKOBI, BUCOKONIKBIAHI (iHAHCOBI BKNaAEHHA, AKi
Bi/IbHO KOHBEPTYOTHCA Y FPOLUOBI KOLWTKU (CTPOK MnoraweHHs He binblue 3-x micauis 3 AaTh nNpuja-
BaHHSA) | AKUM NpUTaMaHHUIA HE3HAUHWI PU3MK 3MiHW BApPTOCTI.

®oHA NPOBOAUTL OnepaLiil 3 FPOLOBUMI KOLITAMK Ta iX eKBiBaJeHTaMM Y HaLlioHaAbHI Ta iHO3em-
Hivi BastoTi. MepBicHa oOLliHKa rPOLOBNX KOLWTIB B HaLiOHaAbHIN BanroTi 3AiNCHIOETLCA 3a CNpaBes-
JIMBOIO BAPTICTHO, fika AOPIBHHOE X HOMiHANbHIK BapTOCTi. MoAanblua OLiHKa rPOLLOBKX KOWTIB 3Ai-
CHIOETLCA 3@ CMPaBesAMBON BaPTICTIO, sika AOPIBHIOE X HOMIHANbHIW BapTOCTi Ha AaTy OLiHKW. Y
BUMaAKy Npu3HauyeHHA B HaHKIBCbKIN YCTaHOBI, B AKii 06AiKOBYHOTHCA FPOLIOBI KOLWITH, WO CTaHOB-
NATb akTMBM QoHAY, TUMUYaCcOBO! aaMiHICTPaLil, OLliHKa TaKMX rPOLLIOBUX KOLUTIB 34iNCHHOETLCS, BPa-
XOBYHOUM OUIKYBAHHS HaAXOAXKEHHA MalbyTHIX EKOHOMIUHWX BUTiA. Y BUNAZAKY aHYNOBaHHA NiLeH3il
y 6aHKIBCbKOI YCTaHOBW, B fKill 0B6AIKOBYHOTHCA POLIOBI KOWTY, O CTaHOBAATL akTnen POoHAY, Oui-
HKa TaK1X rPOLLOBUX KOLWTIB AOPIBHIOE HYHO. !

3.3 diHaHCcOoBI iHCTPYMeEHTH
3.3.1 ®diHaHcOBi aKTMBY
MepBMHHE BU3HAHHA

3rigHo 3 MCBO (IAS) 39 «®iHaHCOBI IHCTPYMEHTM: BU3HAHHA Ta OLiHKa», GiHaHCOBI akTneM QOHAY
KnacudikyroTbCa Ha YOTUPW KaTeropir:

o GiHAHCOBI aKTVBW, WO NEPEOLIHIOOTLCA 3@ CrpaBeANBOO BapTICTIO vepes npnbyTok
ab0o 36UTOK;

o no3unku Ta gebitopcbka 3ab60ProBaHicTh;

o iHBECTULT, WO YTPUMYHOTLCS AO NOralleHHs; ’

o GiHaHCOBI aKkTVIBY, WO € B HAaABHOCTI AN MPOAEXKY.

®DiHaHCOBMI aKTUB abo ¢iHaHcOBe 3060B's3aHHA BM3HAKOTLCA Ha AaTy 3AiicHeHHa onepauii. Mpu
nepBiCHOMY BU3HaHHI GpIHaHCOBMX aKTUBIB, BOHW BU3HAOTbCA 3a CMpaBeAAVBOIO BapTICTHO MAKC, Y
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pasi, AKWO Le He iHBEeCTMLT, AKi NepeoLliHIOTbCA 3a CrPaBeA/IMBOLD BAPTICTIO Yepes npubyTok abo
36WTOK, BUTPATW 3a yroAamu, MpAaMo nos'aA3aHi 3 NpuAGaHHAM abo BUMYCKOM GiHaHCOBOrO aKTUBY.
Knacnoikauis ¢iHaHCOBMX akTUBIB 3AIACHIOETLCA Ge3nocepesHbo MiCNs NEePBICHOTO BU3HAHHS i, Me-
PErNsAaETbCA BCTaHOBAGHA Knacndikallis Ha KOXHY 3BIiTHY gaTy.

Mopanbla ouiHka

[Tosuku ma debimopcoka 3abop2o8aHicmes

Mosuku Ta aebitopcbka 3aboprosanicTe PoHAy - Le HenoxigHi GpiHaHCOBI akTMBM 3 QiKcoBaHUMY
abo 06yMoBNEHUMU NaTeXxamu, AKi He KOTUPYHOTbCA Ha akTUBHOMY pUHKY. KYA knacudikye aaHy
3a60prosaHicTb Ha NOTOYHY 3 TePMIHOM A0 12 MicALiB Ta AOBroOCTPOKOBY 3 TEPMIHOM BuLLte 12 Mi-
cAuiB.

Micas NepsiCHOT OLIHKMA AOBrOCTPOKOBI NO3WKM Ta AebiTopcbka 3a60proBaHicTb 06AIKOBYHOTLECA 3a
amMOPTM30BAHOK BapPTICTHO 3 BUKOPUCTAHHAM eheKTVBHOI BifCOTKOBO! CTaBKM 3a BUpaxyBaHHAM
pesepsy Mij 3HeUiHeHHS.

Peseps Ha NOKPUTTA 30UTKIB Bij 3MEHLUEHHA KOPUCHOCTI BU3HAYAETbCA AK Pi3HMLA MiX 6anaHco-
BOIO BapTICTIO Ta TeMepiluHbO BAPTICTHO OUiKyBaHUX MaWbBYTHIX rPOWOBUX MOTOKIB. BU3HaUYeHHS
CyMV pe3epBY Ha MOKPUTTA 30MTKIB Bif 3MEHLIEHHA KOPWUCHOCTI BifOYyBA€ETbCA Ha. OCHOBI aHani3y
Aebitopis Ta Bigobparxae cymy, Aka, Ha aymky KYA, 4OCTaTHaA 4/t NOKPWUTTA NOHeceHnx 36uTkis. Ana
GIHAHCOBMX aKTWBIB, AKI € ICTOTHUMM, pPe3epBy CTBOPHOKOTLCA HA OCHOBI iHAMBIAYafbHO! OLHKK
okpemux aebitopis, 41a GiIHAHCOBUX akTUBIB, CyMU AKMX IHAWBIZYANbHO HE € ICTOTHUMM - Ha OCHOBI
rpynoBsol ouiHkn. dakTopw, AKi po3rnfAatoTbCA NPWU BU3HAUYEHHI TOTO, UM € O6'€KTUBHI CBigUEHHS
HaABHOCTI 30UTKIB Bif 3MEHLUEeHHA KOPWCHOCTI, BK/OYalOTh iHGOpMaLito Npo TemaeHuil Hernora-
LeHHA 3a60pProBaHoOCTi y CTPOK, JNIKBIAHICTb, NAATOCMPOMOXHICTL BOpXKHMKa. s rpynu gebitopis
TakVMK GaKTopamu € HeraTMeHI 3MIHW y CTaHi NaaTexis No3nYanbHUKIB Y rpyni, Taknx sk 36inblueH-
HA KIJIbKOCTI MPOCTPOYEHMX MAaTexis; HeraTMBHI eKOHOMIYHI YMOBU Yy ranysi abo: reorpadiyHomy
PerioHi.

Y BUNagKy HasBHOCTI O3HaK 3MeHLLEHHS KOPUCHOCTI AeBiTopcbKol 3ab0proBaHoOCTi, PO3MIpP AKOI Me-
HLWE, HIXX MeéXa CyTTEBOCTI, Taka 3aboproBaHicTb CMUCYETbCA Ha BUTPATW TOro 3BiTHOTO NepioAy,
MPOTArOM AKOTO BUHUKAO Take 3MEHLIEHHS KOPUCHOCTI.

DiHaHCoBl akmueu, U0 NepeoyiHrmMeca 3a_cnpagedaugorn sapmicmio depes npubymok abo 36u-
Mox.
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(B TUCAUaX rpuBeHb) .

PiHaHCOBWI aKTVB BIAHOCUTBCA O GiHaHCOBMX aKTWBIB, AKi MEPEOLiHIOTLCA 3a CnpaBeannBOr
BapTiCTIO Yepes NprbyToK abo 36MTOK, AKLLO BiH KNACUBIKYETLCA AK YTPUMYBAHUIN 4N npoaaxy abo
€ TaKiM NiCAA MEPBICHOTO BU3HAHHA. BU3HaHHA BUTPAT, WO MatoTb BiAHOWEHHS A0 MPOBEAEHHS
onepaLlii, BU3HAKOTLCA Uepes NpUBYTOK Yu 36WUTOK B Mipy iX BUHWUKHEHHs. DiHaHCOBI akTUBY, wo
MNePeoLiHIoTLCA 38 CNPAaBEAIMBOK BapTICTIO Yepes NpubyTok abo 36UTOK BiZO6PaxXaroOTbCA B
npubyTkax abo 361Tkax NOTOYHOrO Nepioay.

[HBeCcMuYil, U0 ympumyromscsa 00 nozawleHHs

Akwo KYA mae Hamip i MOXe yTpuMmyBaTV 40 noratueHHs 60prosi LiHHI nanepw, Taki GiHaHCOBI iH-
CTPYMEHTW KNacuikytoTbes Ak Taki, WO YyTPUMYHOTbCA 40 MoraleHHs. QiHaHCcoBi akTMBY, O YTpK-
MYFOTbCA AO MOTalieHHs, CNoYaTKy BU3HatOTbCA 3a CMPaBeaAnBORD BapTICTHO, NAKOC BUTPaTK, He3no-
cepefHbO MOB'A3aHI 3 NPoBeAeHHAM onepauii. M1icns NepBiCHOro BU3HAHHSA, BOHW OLHIOKOTLCA 3a
aMOPTW30BaHOK BAPTICTIO 3 BUKOPWCTAaHHAM MeTody edeKTUBHOI BifCOTKOBOI CTaBKY, 3a BUpaXxy-
BaHHAM 36UTKIB Bij 3HELiHeHHA.

QDiHaHCco8! aKmueu, Wo € 8 HassHocmi 915 NPodaxy

HasBHi Ana npogaxy $iHaHCOBI akTMBM - Lie HemoxigHi GpiHaHCOBI akTMBU GoHAY, AKi cheuianbHO
BiAHECeH! B AaHy kaTeropito abo ki He Gyau BisHeCeHI 4O XOAHOT 3 iHLUMX TPLOX KaTeropiid. Micas
NepBiCHOrO BM3HaHHA GiHaHCOBI aKTWBW, HasBHI 418 NPOAEXKY, OL|IHFOKTLCA 3a CNpaBeAnBOLO Bap-
TICTHO, @ HepeanizosaHi NPKByToK abo 36UTOK BU3HAOTLCA B IHLLIOMY CyKYMHOMY NpubyTky.

Mpu BNOYTTI iHBECTULT HakoMMUeHNI NpuGyTok abo 36uToK PoHAy, paHiwe Bio6pakeHi B iHLOMY
CyKymHOMY NpuByTKy, BU3HAIOTLCA y 3BITIi NPO CyKynHi NpubyTkn Ta 36UTkM 3a nepioa. Biacotku,
oTpumaHi abo cnaaveni 3a iHBeCTULiAMY, BifOOPaxXaloTbCA Yy (GIHAHCOBINA 3BITHOCTI AK BIACOTKOBI
AOx0Au abo BUTPATY, 3 BUKOPWCTAHHAM epeKTUBHOT CTaBKY BigcoTKa. [MBiaeHan, OTpUMaHi 3 iHBec-
TWLI, BUSHAKOTLCA Y 3BITi NPO CYKYMHI NPUBYTKM Ta 36UTKU B MOMEHT OTPUMaHHA MPAaB Ha HIX.

MpunuHeHHA BU3HaHHA ¢piHAHCOBUX aKTUBIB

Bu3HaHHA diHaHCOBOrO aktuBy (abo, AKLLO AOPEYHO, YaCTUHU (IHAHCOBOrO aKTuBy, abo YaCTUHU
rpynu NoaibHMX GiHaHCOBKX aKTUBIB) NPUMUHAETLCA Y pasi:

- 3aKiHUeHHA Aii NpaB Ha OTPYMaHH#A rPOLIOBKX HAAXOAXKEHb Big Takoro akTuey; abo

- 36epexxeHHa DOHAOM MNpaBa Ha OTPUMAHHSA FPOLOBUX HAAXOAXKEHb BifJ TaKoro akTu-
BY 3 OAHOUACHNM MPUIHATTAM Ha cebe 3060B'A3aHHA BUNAATUTY iX Y NOBHOMY 06CA3i TPeTil
ocobi 6e3 icToTHUX 3aTpUMOoK; abo
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- nepeaayi PoHAOM HaneXHNX AOMY NpPaB Ha OTPUMAHHS TPOLLOBYIX HaAXOJKeHb Big
Takoro aktuey i AKLO PoHA abo a) nepesac NPakTMUHO BC PU3UKW | BUrOAW, NOB'A3aHi 3 Ta-
KMM aKTMBOM, abo (6) He nepeaac i He 36epirae 3a 060 NPaKTUYHO BC PU3MKW | BUTOAN,
MoB'A3aHi 3 HAM, ane NPy LIbOMY Nepeaac KOHTPOb HaZ aKTUBOM.

Y pasi sxwo ®oHg nepesas CBOI NpaBa Ha OTPUMaHHS TPOLLOBUX HaaXoAXXeHb Bif aKTuBy, npu
LibOMY He nepeaaBiln i He 36epirwm 3a o600 NPAKTUYHO BCi PUIMKM | BUTOAW, MOB'A3aHI 3 HUM, a
TaKOX He NepeAaBLln KOHTPO/Ib Haj aKTUBOM, Takuil akTVB BigobpaxKaeTbes B 06/iky B PO3Mipi no-
AanbLiol yyacti ®oHAy B LiboMy akTuBi. MpoAoBxeHHA yyacTi B akTUBI, WO Mae bopMy rapaHTii 3a
nepeaaHiM aKTMBOM, OLIHIOETLCA 3@ MEHLLOKO 3 BOX CyM: NepPBiCHO 6anaHCOBOM BapTICTHO aKTu-
By ab0 MaKcUManbHOMO CyMOO KOMMeHcaLi, ika Moxe 6yTn npea’asieHa POHAOM A0 OnJaTH.

3HeuiHeHHA PiHAHCOBUX aKTMBIB

Ha koxHy 3BiTHY aaTy KYA Br3Haua€, Yn € 03HaKi MOXIMBOTO 3HELLiHEHHS aKTuBy. AKLWO Taki 03Ha-
KV iCHYt0Tb @60 KLLO HEOBXiAHO BUKOHATU LLOPIYHE TeCTyBaHHA aKTUBY Ha SHELiHeHHS, 34iCHEo-
€TbCA OLIHKA OUiKyBAaHOTO BIALIKOAYBaHHs akTiey. CyMa OUikyBaHOrO BiAWKOAYBaHHA akTUBY - Lie
Haiibifblla 3 TaKuX BeAUUMH: CpaBeAMBOI BapTOCTI akTuBy abo Migposainy, LWwo reHepye rpoLosi
NOTOKW 33 BUPaxXyBaHHAM BMTPAT Ha MPOAAX, | LIHHOCTI BiA BUKOpWCTaHHSA aktusy. Cyma ouikyBaHO-
ro BIAWKOAYBAHHA BU3HAYAETbCA AN OKPEMOTO aKTUBY 338 BUHATKOM BWUMAZKiB, KOAW aKTUB He re-
HEPYE HaaXOAXEHHs rPOLIOBNX KOLITIB, AKi, B OCHOBHOMY, He3aNeXHi Bif HaAXOAXeHb, WO reHepy-
toTbCAl IHLWIMMY akTViBamy abo rpynamu akTusis. AKWO GanaHcoBa BapTICTb aKTUBY nepeBuLLye Horo
CyMy O4iKyBaHOTO BiALIKOAYBaHHS, aKTV B BBAXKAETbCS SHELIHEHMMM | CIINCYETbCA 4O CyMU OuiKyBa-
HOro BiALKoAyBaHHS. Mpu OLHLi LIHHOCTI Big BUKOPWUCTaHHA MaiibyTHi rpoLLIoBi NoTokw ANCKOHTY-
HOTbCA 3a@ CTaBKOK AWCKOHTYBaHHA 4O ONojaTkyBaHHS, Aika Bifo6paxae MoTouHy pMHKOBy OLjiHKY
TMMYacoBOl BapTOCTi rPOLLEN | PU3NKK, BACTUBI aKTUBY.

Mpwn Br3HaYeHHI CnpaBeAVBOT BapTOCTI, 3a BUpPaxXyBaHHAM BUTPAT Ha peanisalliio, BPaxoByoTbCA
HedaBHI pyHKoBI yroau. Mpw ix BiacyTHOCTI 3acToCOBYETLCA BignoBsiagHa Mogenb ouiHku. L po3paxy-
HKU NiATBEPAXYHOTECA OLIHOYHUMU KOEdILiiEHTaMM, KOTUPYBaHHAMM LiH aKLUild, WO BiAbHO obepra-
tOTbCA Ha PUHKY abo IHLWMMK AOCTYMHUMU NOKa3H1KaMM1 CrpaBeaanBol BapToCTi.

361TKK Bifl 3HELIHEHHA MO AIANbHOCTI, L0 MPOAOBXYETHCA BU3HAIOTLCA Y 3BITi NPO CYKYMHWUI Aoxig y
CKNafi TUX KaTeropin BnTparT, aki BiANOBIAAOTL GYHKLUIT 3HELIHEHOro aKTuBY.

Ha koxHy 3BiTHY aaTy KYA BM3HauaE, Un € 03HaKy TOro, WO paHile BU3HaHi 36UTKW Bia 3HeLiHeHHs
aKTWBY, 3@ BUHATKOM TyABiny, Binblue He icHytoTb abo ckopoTuauca. AKLWO Taki 03HaKW €, po3paxo-
BYETbCA BIAWKOAYBaHHA akTVBy abo Nigpo34iny, WO reHepye rpoLwoBi NOTOKY. PaHille BusHaHi 36u-
TKUN Bif 3HELIHEHHS BIAHOBAIOIOTLCA Ti/IbKM B TOMY BMMaAKy, AKLO Mana Miclie 3MiHa B OLjiHLL, fka
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NMAMOBUN 3AKPUTNIN HEANBEPCU®BIKOBAHUIN
BEHYYPHWW IHBECTULLIMHUNA ®OHJ, «Aypym>»
TOBAPUCTBA 3 OBME)XEHOIO BIAMOBIAANbHICTIO
KOMMAHIA 3 YMPAB/IHHA AKTUBAMMW «®opBapa»
Mpumitkn o diHaHcoBOI 3BiTHOCTI 3a pik, WO 3aBepwMBCcA 31 rpyaHa 2019 poky

(B TMcAUaX rpnBeHbDb)

BMKOPWCTOBYBANaca ANA BU3HAYEHHA CYMW OYiKyBaHOrO BiAWKOAYBaHHA akTUBY 3 Yacy OCTaHHLOrO
BU3HaHHA 36WTKY Big 3HeLiHeHHS. BigHOBAEHHA 0OMEXEHO TakuM YUHOM, wo HGanaHcosa BapTiCcTb
aKTVBY He MepeBuLLye OrO OUiKyBaHOTO BiJLIKOAYBAHHS, @ TaKOX He MOXe NepeBuLLyBaTH 6asaH-
COBY BapTiCTb 3a BUpaxyBaHHAM aMOPTU3aLiii, 3a AKOIO AaHWI akTUB BM3HaBaBCs 6 Yy BUMNaaKy, AKLLO
B nonepeaHi pokun He 6yB 61 BU3HaAHMIA 36MTOK Big 3HELiHEHHA. Take BiAHOBAEHHS BapTOCTI BU3Ha-
€TbCA Y 3BITi PO CYKYMHUIA AOXIA. -

3.3.2 ®iHaHcOBI 3060B'A3aHHA

®iHaHcoBi 3060B'A3aHHA, LLO 3HaX0oAATbCA B chepi aii MCP3 (IAS)39 «DiHaHCOBI iHCTPYMeHTU: BY-
3HaHHA Ta OUiHKa», KNaciKyrTbCs, BiAMOBIAHO, AK piHAHCOBI 3060B'A3aHHs, 3 NEPEOLHKOW MO
CMpaBeA/MBOLO BaPTICTHO Yepes npubyTok abo 36WUTOK, KpeauTn Ta nosukn. KYA knacudikye diHaH-
cosi 30608'A3aHHA DOHAY NPW IX NEPBICHOMY BU3HAHHI.

®iHaHCOBI 3060B'A3aHHS NEPBICHO BW3HAIOTLCA MO CNPaBeAIUBIl BapTOCTi Ta, Y BUNAAKY MO3WK i
KpeauTie, AKi 0BNIKOBYHOTLCA MO aMOPTU30BaHIN BapTOCTI, iX NEPBICHO BaPTICTb BKAIOYAE TAKOX BM-

TpaTn no onepauii, besnocepesHbo NOB's3aHi 3 X NPUAGaHHAM.

®iHaHcoBi 30608'A3aHHsA OOHAY BK/HOUAOTL TOPrOBY Ta iHLY KPEANTOPCHKY 3a60ProBaHicTb.

Mopanblua ouiHKa
Micas NepBICHOrO BU3HaHHA KPeAWTV Ta MO3WKU OUIHIOTLCA MO aMOPTM30BaHil BapTOCTi 3 BUKO-
PUCTaHHAM MeToZy edeKTVBHOI BiACOTKOBOI cTaBku. [JOXOAM Ta BUTPATU MO TakUM BiHaHCOBUM 30-

O0B'A3aHHAM BM3HAIOTLCA B 3BITi MPO CyKynHMWiA goxia,

AMOPTU30BaHa BapTiCTb PO3PaxOBYETLCH 3 YpaxyBaHHAM AUCKOHTY Uun NpeMii npv NpuabaHHi, a Ta-
KOX 3 ypaxyBaHHAM BMUTPAT 6e3nocepesHbo 3 NMOB'A3aHUX 3 X NpUAGaHHAM.

AMopTu3aLlis No eGeKTUBHIl BiACOTKOBIV CTaBLi BKAOUAETLCA 4O Cknady QiHaHCOBWX BUTPaT B 3BT
MpPO CYKYMHWIA J0OXiZ.

anII'WIHeHHiI BWU3HaHHA

MpunuHeHHs ¢iHaHcoBOro 30608'A3aHHA B 3BiTi MPO GiHAHCOBUIA CTaH NPUNUHAETLCA Y BMNaaKaX
AKLLO:
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NAMOBUI 3AKPUTUIN HEANBEPCUDIKOBAHUIA
BEHYYPHUW IHBECTULIAHUIN ®OHJ, «Aypym»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAA/IbHICTHO
KOMMAHIA 3 YNPAB/IIHHA AKTUBAMM «®opsapa»

MpumiTtkn po piHaHcoBoi 3BiTHOCTI 3a piK, WO 3asepwmuBca 31 rpyaHa 2019 poky

- 3060B'A3aHHsA NoraweHo, abo
- aHy/AbOBaHO, abo
= CTPOK NOro Aii 3aKiHumBCS.

Mpy 3aMiHi OAHOTO iCHYHOYOTO BIHAHCOBOTO 3060B'A3aHHA THIINMM 3060B'93aHHAM nepea TUM e
KPEAMTOPOM Ha CyTTEBO BIAMIHHMX YMOBax abo y pasi BHECEHHS ICTOTHUX 3MiH B YMOBU iCHYHOUOro
3000B'A3aHHA, BU3HaHHA NepBiCHOrO 30608'A3aHHA NPUNUHAETBLCA, @ HoBe 3060B'A3aHHA Bigobpa-
>KAETCA B 06NIKY 3 BU3HAHHAM Pi3HUL] B 6anaHCOBIl BapTOCT 30608'A3aHb y 3BITi NPO CyKyrHWIA
A0Xig 3a nepioa..

3.4 3anacu

O6ik 3anaciB 34iliCHIOETbCS BIANOBIAHO A0 NonoxeHb MCEO (IAS) 2 «3anacu». 3anacu nepsicHo
BU3HatOTbCA B 06Ky 3a cobisapTicTio. OgnHnLero 06iKy 3anacie BBaXaeTbcs 06'ekT 3anacis, 061ik
BeAeTbCA AK Y Ki/IbKICHOMY, TaK i y BapTiCHOMY MOKa3HUKY.

OuiHka BapTOCTi BUOYTTA 3anaciB BeaeThca 3a MeTogoM IGO0 - «nepLlie HaAXOAXKEHHA - MepLnii
BUAATOK». BUBpaHui MeToa oLjiHKW BapToCTi BUBYTTA 3anacis 3aCTOCOBYETbCA AO BCIX 06'€KTIB Ha YCi
rpynu. MepeouiHka 3anacis Ha 3BiTHY AaTy He 34iMCHHOETLCS,

3.5 NailoBuii Kaniran

KowTun, oTpumaHi ®oHgOM Big Npoaaky HBECTULINHIX cepTUdiKaTIB BAACHOT eMmicii, KnacudikyroTb-
CA AK BHECKM A0 3apeECTPOBaHOro (NaioBoro), ane Heomna4eHoro Kanitany. Cyma oTpumanux Go-
HAOM KOLUTIB, PO3MIp AKOI NepeBuLLye HOMiHa/bHY BaPTiCTh IHBECTULAHMX ceptmdikaTis, Knacudi-
KYETbCA AK AOAATKOBWIA KariTal.

3.6 foxoau

MC®3 (IFRS) 15 «[loxia Bif gorosopis 3 KnieHTamn». OCHOBHUM NMPUHUMNOM LbOro CTaHAa-
PTYy €BU3HaHHA A0X0Ay BHACNIAOK NepeaaHHA obiLAHWMX ToBapis abo Mocayr KaieHTam Y Cymi,
Lo Bigobpaxae KomneHcauito, Ha AKy cy6’eKkT rocnogaptoBaHHA OYiKyeE maTu Npaso B 0BMIiH Ha L
ToBapyn abo nocnyru. CTaHAapT 3anNpoBagMye 5-KPOKOBY MOAENb BU3HAHHS [0X0Ay, WO BKAKOYAE
TaKi KPOKMK:

1) ineHTUdikauia KOHTpaKTY;

2) BUABNEHHA 30608’A3aHb LWOA0 BUKOHAHHS;

3) BU3HAYEHHA WiHW onepauii;
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NMAWOBWUIN 3AKPUTUI HEAUBEPCU®DIKOBAHUMN

BEHYYPHWI IHBECTULIHMNIA ®OHA, «Aypym»
TOBAPUCTBA 3 OBMEXXEHOHO BIANOBIAA/ILHICTIO

KOMMAHIA 3 YNPABNIHHA AKTUBAMM «®opBapa»

Mpumitkn o diHaHcoBoiI 3BiTHOCTI 3a pik, WO 3aBepluMBCa 31 rpyaHsa 2019 poky

4) posnogain uinu onepalii Ha 30608’A3aHHA WO40 BMKOHAHHSA;
5) Bu3HaHHA AoX0AY B MOMeHT (abo B MipY) BUKOHAHHA KOXXHOIO 30608’A3aHHA LWOA0 BU-

KOHaHHA.

3.7 Butpatu

BWTpaTu BU3HatOTLCA B TOMY BUNAAKY, SKLLO BHACAIAOK NEBHUX MOAIA BUHMKAE 3MEHLLIEHHS eKOHO-
MiuHWX BUrig POHAY, NOB'A3aHUX i3 3MEHWEHHAM aKTWBIB ab0 36i/bLUEHHAM 3060B'A3aHb, | Take
3MeHLUEeHHs eKOHOMIYHMX BUTiZ MOXHA JOCTOBIPHO BU3HAUUTY.

4. IHOOPMALLIA 3A CTATTAMU, HAZAHUMWM B OCHOBHUX ®OPMAX ®IHAHCOBOI 3BIT-

HOCTI

KYA 3pificHtoe BUKAtOUHO Be3nepepBHi ouiHK1 cnpaBesaMBOI BapTOCT akTUBIB Ta 30608'A3aHb, TO6-
TO Taki OUiHKY, sKi BMararoTbes MC®3 9 y 3BiTi Npo GiHAHCOBWIA CTaH Ha KiHeLb KOXHOTO 3BITHOMO

nepioay.

Knacu axmugie ma 30-
606 's13a1b, AKi OYinKU
OYireHi 3a Cnpageon o0
gapmicmio

Memoduru oyinosanns

Memod oyinrxu (punxosu,
00X IOHU, SUMPAMHUL)

Buxioni oani

Ipowosi xowmu ma ix
exgiganenmu

Ilepsicna ma  nooanvuia
OYIHKG 2DOULOBUX  KOUWLNIE
ma ix exgiganenmie 30iiic-
HIOEMBCA 30 CHPABEONUBOIO
eapmicmio, ska GopisHIoE ix
HOMIHQIBHIY sapmocmi

Punroeuii

Ogiyiiini kypcu HBY

Henosumu (kpim  Oenosu-
mig 00 3anumans)

Ilepsicna oyinka Oenosumy

30llicHIoEmbest 30 1020
Cnpageonueolo  eapmicmio,
saxa  3azéuvati  dopisnioe
HOMIHANbHIT gapmocmi..

Hooamvwa oyinka Odenosu-
mig y HayioHaneHill sanomi
301UCHIOEMbCA 30 Cnpaseo-
JUBOK)  BAPMICMIO  OUYIKY8a-
HUX 2DOULOBUX NOMOKIB,

Hoxionuii (Quckonmysanns
2POui08UX NOMOKIG)

Cmaexu 3a Oenosu-
mamu, eghexmusni
cmasky 3a  0enozum-
HUMU D02080paMIL

Bopeosilyinui nanepu

Iepsicha oyinka 6opzosux
YINHUX nanepie ax (inarnco-
BUX QKMUBIE 30TUCHIOEMbCS
3a  cnpaseonusol  gapmic-
mio, AKA 3a36uaii OopisHIoE
YiHi onepayil, 6 x00i Axoi

Oye ompumanuil  akmue.

Punxosuii doxionui

Ogiyiiini 6ipaicogi
Kypcu  opa2aHizamopie
mopeie Ha O0amy oyiH-
Ku, KOMUPYBAHHA AHA-
JNOSTYHUX bopzogux
YiHHUx hanepis, Ouc-
KOWMO8A, Hi HOMOKU
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MANOBUW 3AKPUTUN HEAVBEPCUOIKOBAHUIA
BEHUYYPHUIA IHBECTULLINHUIA ®OHA, «<Aypym»
TOBAPUCTBA 3 OBME)XEHOIO BIAMOBIAANBHICTIO
KOMMAHIA 3 YIPABAIHHA AKTUBAMMU «®opsapa»

I'IplflMiTKM Ao diHaHcoBoI 3BiTHOCTI 3a ik, Wo 3aBeplumnBca 31 rpyaHs 2019 poky

Ilooanvuia oyinka Gopzogux 2POULOBUX KOWMIB
YIHHUX nanepie oyiHoemscs
3@ cnpaseonusoio  Gapmic-

mi. ~
Ingecmuyiina Hepyxo- | Ilepsicna oyinka ineecmu- | Punkosusl, Ooxiowus, eu- | Linu na DPUHKY Hepy-
micmb yiunol Hepyxomocmi 30iiic- | mpamnuii xomocmi, OaHi OyiHKU
HIOEMbCA 30 cobisapmicmio, npodpecitinux  oyinro-
Hooanvua oyinka ineecmu- 8auie

YiiHOL Hepyxomocmi 30idic-
HIOEMbCA 3Q CHPABeONUBOI0
S8apmicmio Ka 0amy OyiHKu

Hebimopcoka  3abopzosa- | Ilepsicna ma  nodanewia Hoxionuii Koumpaxmui  ymosu,
Hicme ‘ oyinka 0ebimopcokoi 3abop- umogipHicme noza-
; 208aHOCMi 30IUCHIOEMbCA 30 uLerns, ouikyeani
cnpaseonueolo  eapmicmio, 8xioni epouiogi nomo-

aKa  OopieHioe  eapmocmi Ku

no2auienns , mobmo cymi
OUIKYBAHUX — KOHMPAKMHUX
2DOULOBUX NOMOKIE HA Oamy

OYIHKU.

Homouni 30608 azanns Ilepgicna  ma  nodanvwa | Bumpammnuii Konmparxmui  ymosu,
OYIHKA NOMOYHUN 30- UMOBIpHICIb noea-
606 's3anb 30iticHIOEMbC 30 ULEHHS, OuiKy8aHi
6apmicmio NO2auLeHHs SUXioni epouiogi no-

MOKU

KepiBHnuteo KYA BBaxa€, WO HaBeseHi PO3KPUTTS LOAO 3aCTOCYBaHHSA CripaBeAAMBOi BapTOCTi €
AOCTaTHIMY, | HE BBaXKAE, O 3a MeXaMu GiHaHCOBOT 3BITHOCTI 3aauwmnnack byab-aka cyTTesa iHdO-
pMaLiifi WOAO 3aCTOCYBaHHsA CrpaBeAAMBOI BApTOCTI, iIka MOXe BYTW KOPUCHOM ANf KOPUCTYBAYIB
¢iHaHCOBOI 3BITHOCTI.

4.1 foBrocTpokosi iHaHCOBI iHBeCTULT, O 06/1iKOBYIOTbCA 32 METOAOM yuacTi B Kanitai

Ha KiHeub 3BiTHOro nepioay, Wo 3akiHumBes 31.12.2019 poky B akTvBax DoHAY 3Haxo4AATbCA KOPMOo-
paTvBHi MpaBa TOBApPUCTB, AKi 06AIKOBYHOTHCA 32 METOAOM YUacTi B KaniTasi.

CraHom Ha 31.12.2019 poky npoBeaeHa nepeouiHka AaHWX akTUBIB Ha NiACTaBi HasBHOI iHdopmaLii
NPO BAACHWIA KaniTan ToBapwcTs . Ha 3BiTHY AaTy 03HaKu 3HeLiHeHHA aKTVBIB, AKi BignoBigatoTh 06-
nikosiv noaituui oHay, He BUsBAEHI,

EmiTeHT Kop 31 rpyaHa 3l rpyaHa [fona Bono-
2018 poky 2019 poky AiHHA

TOB «KoHdigeHc Maroc» 37660470 14 151 14151 86,54%

TOB «CI1 BK3» 03288970 3148 3165 60,67%
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NMAMNOBUI 3AKPUTUI HEANBEPCU®DIKOBAHUN
BEHUYPHUI IHBECTULIAHUIA ®OHJ, «Aypym»
TOBAPWUCTBA 3 OBMEXXEHOIO BIAMOBIAA/IBHICTIO
KOMMAHIA 3 YNIPABNIHHA AKTUBAMU «®opeapa»

Mpumitkn go ¢inaHcoBoOI 3BiTHOCTI 3a pik, Wo 3aBepwunica 31 rpyaHa 2019 poky

Bcboro: - 17 316

Lia ctaTtTsi BanaHcy € cyTTeBa,Ta cknagae 69,54%. Jlo npnabaHnx kopnopaTuBHUX MNpas ToBa-
PUCTB 3aCTOCOBYETLCA MOZe/b Bi3HECY: YTPUMaHHA 3 METOK OTPVIMAHHA AMBIAEHAIB.
4.2 febiTopcbka 3a6oproeaHicTb
MNoTtouHa gebiTopcbka 3aboproBaHicTb PoHAY Ha KiHellb 3BITHOrO POKY CTaHOBUTL 7 424 TUC. FPH. Ta
CkNagaETbcsa 3 3a60pProBaHoOCTi 3a AOroBopaMu BiACTYN/AeHHA npasa BumMorn — 3 085 TUC. TPH.., Ta

KyniBAi-npogaxy UiHH1x nanepis — 4 339 Tuc. rpH. .

CraHoM Ha 31.12.2019 poky aebitopcbka 3a60prosaHicTb OLIHFOETHCA 3@ CNpaBeAaNBOI0 BapTIiCTHO.

31 rpyaHAa 31 rpyaHa

2018 poky 2019 poky
iHLWa 3aboproeaHicTb 7728 7 424
Becworo pebitopcbkoi 3aboproeaHocri 7728 7 424

Lis ctaTTa 6anaHcy € cyTTeBa,Ta cknagae 29,82% o aebitopcbkoi 3aboprosaHocTi PoHay 3a-
CTOCOBYETLCA MOAENb Bi3HECY: YTPUMAHHS 3 METOH NOMOBHEHHA 06IroBKX KOLWTIB,

4.3 3anacu

CraHOM Ha nouaTok 3BiTHOro nepiody 3anacu ®oHgy ctaHoBuUAK O TUC. TPH. .
31 rpyaHsa 31 rpyaHAa
2018 poky 2019 poky

3anacu (toBapw) - -
Bcbhoro 3anacie - -

4.4 MNMoTouHi ¢piHaHcoBI iHBeCTULIT

Cranom Ha 31.12.2019p. NOTOuYHi GiHaHCOBI iHBeCTULT BiACYTHI.
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NAWOBUIA 3AKPUTUIA HEANBEPCU®IKOBAHUN
BEHYYPHUW IHBECTULIIAHUI ®OHA, «Aypym»
TOBAPUCTBA 3 OBMEXXEHOO BIANOBIAA/IbHICTIO
KOMMAHIA 3 YNPAB/IHHA AKTUBAMMW «®opeapa»
Mpumitkn po pinaHcoBoi 3BiTHOCTI 3a piKk, wWo 3aBeplimBca 31 rpyaHa 2019 poky

(B TMCAYaX rpnBeHD)

4.5 M'powoBi KOWTY Ta eKBiBA/NIGHTM rPOLLOBMX KOWITIB
CraHom Ha 31.12.2018 poky 3a1uLUKM rPOLLIOBUX KOWTIB DoHgy BigCyTHI.

31 rpyaHn 31 rpypHsa
2018 poky 2019 poky

]
i

PaxyHkun B 6aHKax B HaLioHaibRINi BaHOTI
loTiBKa * =

lpouwi Ta iX ekBiBaneHTN - -

4.6 BnacHuii kanitan

Bunyck iHBecTUUiiHNX cepTudikaTie PoHgy y Ge3aokyMeHTapHii bopMi iCHyBaHHA HOMiHabHO
BapTicTto 1000 (oaHa TVCAYa) rPUBEHD KOXKHMIA y kinbkocti 30 000 (TPMALATE TUCAY) LT, Ha 3arafbHy
cymy 30 000 000 (Tpuauate MinbiioHie) rprserb 00 KOMINOK 3 MeTO 34iNCHEHHSA CMiNbHOTO iHBeC-
TyBaHHA Byn0 3apeectposaHo AKLIM®P 14 cepnina 2006 poxky, peecTpaLiiHnii N2440,

CraHom Ha 31.12.2019 p. naiioBwii kanitan ®oHay cknagae 30 000 000 (TPUALATE MiNbAOHIB) rpu-
BeHb 00 konilok.

CraHom Ha 31.12.2019 p. AoAaTKoBUIA KaniTan GoHay cknagae 27 (4BaAUATb CiM) TUC.TPH.

CraHom Ha 31.12.2019 p. BuAyYeHWit Kanitan ®oHay cknapae 435 (4oTUpuCTa TPUALATL N'ATb)
TUC.TPH,

Cranom Ha 31.12.2019 p. Heposnoginernii 36utox DoHay cknasae 4 788 (4oTMpY MinbiOHa CiMcOT
BiCIMAECAT BIiCIM ) TUC.MPH..

Mpotarom 2019 poky po3milleHb abo BUKyniB iHBECTUL|iiHMX ceptudikatis PoHAy He 3ailicHIoBa-
NOCb.

CTpykTypa BAacHoOro kanitany

31 rpyaHna 31 rpyaHsa

2018 poky 2019 poky
3apeecTpoBaHunin (NalkoBuIA) KaniTan 30 000 30 000
AoAatkoBuid Kanitan (emiciiHnia goxia) 27 27
Heposnoginerni npubyTtok (Henokpwu- -4498 -4788

TUI 36UTOK)
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NANOBUIA 3AKPUTUA HEAUBEPCUDIKOBAHWIA
BEHYYPHWUI IHBECTULLIAHUA ®OHJ, «Aypym»
TOBAPUCTBA 3 OBMEXXEHOHO BIZANOBIAA/IbHICTIO
KOMMAHIA 3 YIIPAB/IIHHA AKTUBAMMU «®opBapa»
Mpumitkn o dinaHcoBoi 3BiTHOCTI 3a piK, Wo 3aBepwMBea 31 rpyaHs 2019 poky

(B TMCAUaX rpuBeHb)

BunyueHuii kanitan -435 -435
BnacHwn kanitan 25 094 24 804

4.7 Kpeantopcbka 3aboprosaHictb

Kpeamntopcbka 3aboprosaHictb PoHay Ha 31.12. 2019p cknagaetbea 3: 3a6oproBaHoOCTi 3a ayanuTop-
CbKi nocayr — 7 TWC. TpH., 3060B'83aHb Mo BWHAropoAi 3a ynpasaiHHA akTvBaMu — 42 TUC. PpH. Ta
IHLLOT KPEAUTOPCLKOT 3a60ProBaHOCTI —47 TUC. IPH., SIKi Knacnoikyrotbca PoHAOM sk NOTOYHa 3a60-
ProBaHiCTb Ta NaHyETbCA MOTaLLEHH: Ha NPOTA3i HACTYMHUX 12 micsuis.

31 pyAl-m 31 rpyaHsa
2018 poky 2019 poky
3aboprosaHicTb 3a ToBapw, poboTu, nocayrn 8 7
IHWi NOTOYHI 3060B'A3aHHA 90 89
Bcboro kpeguropcbka 3aboprosanictb 98 96

Lia cTatTA GanaHcy € He cyTTeBa,Ta Ckaagae Mexiwe 5 % BaacHoro Kanitany.
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NMAAOBUIA 3AKPUTUIN HEANBEPCUNOIKOBAHUN
BEHYYPHWUW IHBECTULLIMHNINA ®OHJ «Aypym»
TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAAbHICTIO
KOMIAHIA 3 YMIPAB/NIIHHA AKTUBAMM «®opBapa>
Mpumitku ao ¢iHaHCcoBOI 3BITHOCTI 3a ik, Wo 3aBepwunsca 31 rpyaHa 2019 poky

(B TUCAUAX rPUBEHD)

4.8 Noxoan Ta BUTpaTH

Huskue HaBefeHa AeTanbHa iHbOPMaLis Npo goxoaw Ta BUTPaTH PoHay, oTpumMaHi Ha npotasi 2019
POKy, TaKOX HaBejeHa NopiBHA/bHa iHpopMaLia 3a 2018 pik. OCHOBHMIA AOXOA NMOMepPeAHbOro ne-
piogy POHA OTPUMaB 3@ PaxyHOK AOOLIHKM GiHaHCOBUX iHBECTWLiA. MpoTarom 3BITHOTO nepioay
doHg OTPUMAB A0XOJ Bif MepeouiHkM diHaHCOBMX iHBECTULi Ta AebiTopchbkoi 3a6oprosaHOCTI.
O6cAr AOX0Ay B MOPIBHAHHI 3 aHANOTIUHUM NEPIOAOM NOMNepPeAHbOro Poky 36inbLIUBCS, ane PO3MIp
BUTPAT Big, NepeoLiHkn AebiTopcbKOi 3a60ProBaHoCTi BMAVHYB Ha GiHaHCOBWIA pesyasTar. YucTni
36utok PoHAy 3a 3BITHWUI Nepiog, cknas 289 TUC. TPH.

IHWi goxoau Ta BUTpaATH 2018 pik 2019 pik
[loXOAM Big peanizauii ToBapis - .

[HWi onepaLiviHi goxoan . 35
Bcboro iHwi goxoan - 35
CobiBapTicTb peanizoBaHUx TOBaPIB - 3

IHWi onepauiviHi BUTPaTK - 287
Bcbhoro iHwWi BUTpaTH . 287
ApgmiHicTpaTUBHI BUTpaTn 2018 pik 2019 pik
Byxrantepcbki Ta ayAnTOPChKi NOCAYTH 8

BuHaropoaa KomnaHii 3 ynpaBAiHHA akTusamu 15 36
Po3paxyHKOBO-KacoBe 06cnyroByBaHHA HaHKOM - -

[HWi BuTpaTn PoHay 8 12
Bcboro agMiHiCTpaTUBHUX BUTpaT 31 48
®diHaHcoBi poxoan 2018 pik 2019 pix
[oxia Big yyacTi B Kanitani 5 11
Bcboro - -

Yuctuit npubyrtok/36UToK -26 -289

20



MANOBUIA 3AKPUTUIA HEQNBEPCUMIKOBAHWIA
BEHYYPHWUW IHBECTULIAHUIN ®OHA «Aypym»
TOBAPUCTBA 3 OBMEXXEHOO B1,MOBIAA/IbHICTIO
KOMMAHIA 3 YNPABNIHHA AKTUBAMMW «®opBapa»

Mpumitku po dpinaHcoBoi 3BiTHOCTI 3a pik, Wo 3aBepluMnBCea 31 rpyaHa 2019 poky

5. YMOBHI 30bOB'A3AHHA

CypoBi nozoBn
CraHom Ha 31.12.2019 poky y ®oHAy BiacyTHi Cyz0Bi cnopw.

OnopartkyBaHHA

Y 3B'A3KY 3 HEOAHO3HAUHWM TAYMaUeHHSIM NOAATKOBOTO 3aKOHOAABCTBA YKpaiiun 3 60Ky nogatko-
BVX OpraHis MOX/VBI AOHapaXyBaHHs nodaTkis Ta 360pis, HapaxyBaHHA WTpadie Ta NeHi, aki DoHg,
amyLieHunii Byge cnnatnti. Taka HeBU3HAYEHICTL MOXKe BMAMHYTU Ha BapTiCTb $iHaHCOBUX iHCTPY-
MEHTIB, BTPATW Ta pe3epBu Mig 3HELiHeHHS a TakoX Ha PUHKOBUI piBeHb LiiH Ha yrogu. Ha aymky
KepisHuuTsa, ®oHay cnnatuio He mMae NogaTkoBMX 3060BA3aHb, TOMY ¢iHaHCOBA 3BIiTHICTb He Mic-
TUTb Pe3epB.iB Nig noaaTkosi 36utku. MoaaTkosi 38iTKM MOXYTb NePernsaaTica BignoBigHUMM noaaT-
KOBVMM OpraHaMm NpoTAroM TPbOX POKIB.

6. POSKPUTTA IH®GOPMALIIL MPO NMOBA3AHI CTOPOHU

[0 NOB'A3aHNX CTOPIH HanexaTb:
- ToBapucTBo 3 0BMexeHoto BianosiganbHicTio «KoMmnaHis 3 ynpasaiHHA akTvBamm «®op-
Bapa» (koA 3a €APTOY 32439633), npos. YHiBepcuteTchkuit, 6ya. 1, M. Xapkis, 61003
- Kowkin Inns Bonoanmumposuy, ineHTundikaliiinmii kog 2220001179

AktBamn ®oHay ynpasnse TOB KYA «bopeaps». BignosigHo A0 pernameHty ®oHay BUHaropoga
KOMMaHii 3 yNpaBAiHHA aKTWBaMU BCTAHOBAIOETLCA Y CRIBBIAHOLIEHHI A0 MPUPOCTY BAPTOCTi YNCTUX
aKTUBIB.

7. UL TA MOAITUKA YMPABMIHHA ®IHAHCOBMMU PUSUKAMM.

OCHOBHI (QiHaHCOBI IHCTPYMeHTV DOHAY BKAKOUAIOTL iHLLY AebiTopcbKy Ta KpeanTopchKy 3abopro-
BaHICTb, POLWIOBI KOLITK Ta KOPMNOPaTUBHI Npasa.

OcHOBHI pU3nkun Anst POHAY BKAKOUAKOTb: KDEAWTHWI PU3MK Ta PU3KK AiksigHocTi. Woao KpeanTHO-
ro pusiky, 70 KYA 34i/ACHIO€ MOCTIRHUIA MOHITOPUHT AebiTopcbKoi 3a60proBaHOCTI. BigHOCHO Kpeau-
THOTO PU3MKY, MOB'A3aHOTO 3 GIHAHCOBUMW iHCTPYMEHTaMU (GiHaHCOBI iHBeCTULi, 4ocTynHi Aas
NpoAaxy, GiHaHCOBI iIHBECTULT AOCTYMNHI 4O MOralIeHH:) PU3VK NOB'A3aHWI 3 MOXKAMBICTIO aedonty
KOHTpareHTa, npu UbOMy MakCUMasbHWIA pr3nk AOPiBHIOE GanaHCOBIM BapTOCT] iHCTPYMEHTY.

KoHTposb nikBigHOCTI KYA 34 iCHIOE WAsXOM NnaHyBaHHA NOTOUHOI NIKBIAHOCTI, a came NPOBOANTL
MOCTIHWIA aHa/i3 TepMiHy NaaTexis, AKi NOB'A3aHi 3 4e6ITOPCHKOIO 3a6OProBaHICTIO Ta HWMK ¢i-
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MAMOBWI 3AKPUTUIN HEANBEPCU®IKOBAHMIA
BEHUYPHWI IHBECTULIMHWNIA ®OHZ, «Aypym>»
TOBAPWCTBA 3 OBMEXXEHOIO BIAMNOBIAA/IBHICTIO
KOMMAHIA 3 YNPABNIHHA AKTUBAMMW «®opeapa»

Mpumitkn go dpiHaHcoBoT 3BiTHOCTI 33 PiK, W0 3saBepwuBca 31 rpyaHa 2019 poky

HaHCOBUMU aKTUBamMMK, NPOrHO3ye NOTOKM FPOLIOBMX KOLWTIB, MOCTIMHO po3rnapae BapTiCTb HNCTUX
aKTUB.

8. NOAI NIC/AA AATU BANAHCY

BianosiaHo Ao 3acag, BM3HaueHux MCEO (IAS) 10 «Moaii nicas 3BiTHOroO nepiogy», nogii wo
noTpebyroTb KOPWryBaHb akTUBIB Ta 30008'a3aHb, y POHAY BigCyTHI.

IHWmnX nogii, aki MoxyTb 6yTU cyTTeBUMM ANA Kopuctysauis ®iHaHCOBOT 3BITHOCTI, Ha ®oHay He
BiAbyBanoca. 3okpema, He Binbysanocs:

- 06'eaHaHHA BizHecy;

- NPVUNMHEHHA, 360 NPUAHATTA PiLUEHHSA NPO MPUMMHEHHS AiANbHOCTI;

- ICTOTHOrO NpuAGaHHS aKkTUBIB; :

- ICTOTHWX 3MiH KypCiB BaoT ym BapTOCTi aKTUBIB;

- NPUAHATTA CYAOBMX pillieHb Ha KOPWCTb NO3MBauYIiB, LO MOMAN 6 CPUUUHUTI BUHUK-

HEHHA CyTTeBUX iHaHCOBUX 30608 A3aHb.

AvpexTop

TOB KYA «®opsapa» L.B.Kowwkin
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